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[ToACHEHUSA KbM (PUHAHCOBUSA OTHYET

1. Undbopmaumna 3a gpyxecrBoTo

ENAHA ®oHg 3a 3emegencka 3sema ALCWL (ctapo HaumeHosBaHue CTATYC MMOTU
AICWLI) e aKkunmoHepHO APYXECTBO CbC CreuManHa UHBECTULMOHHA Len, perucTpyupaHo B
Bvnrapus no pega v ycnosnAta Ha 3akoHa 3a gpyXecTBaTa CbC cneuvanHa MHBECTULIMOHHA
Lien 1 3a ApyXecTBaTa 3a CEeKIOpUTU3aLUA.

Cvpaebrara peructpauus Ha apyxectsoTo € ¢ Pewenne Ne 1 Ha Codbuitcku rpagcku cba,
dupmeHo geno Ne 4994/2006 r. ¢ EWK 175085923.

[pyXecTBoTO e CbC cepanvLie u agpec Ha ynpaenexue 8 Penybnuka Bwnrapus, rp. Cocua,
yn. ,KyamaH LWankapes” Ne 4.

AapecbT 3a kopecnoHaeHUMA Ha apyxecTBoTo e rp. Codua 1797, yn. Jivyesap CtaHueB” Ne
5, Cothapma busHec Taybpce, kyna B, eT. 12,

Banka flenosutap Ha [pyxecTtBoTto e OBB Al

O6cnyxsaLo apyxectso npe3 2024 r. u 2023 r. e ArpomeHnmxmbeHT OO/, ogobpeHo oT
KomucusTa 3a couHaHcoB Hagsop ¢ Pewerve Ne 1293-34CUL ot 10.12.2019 .

Kbm 31.03.2024 r. B [IpyeCcTBOTO MMaA HA3HAYEH eanH CnyXuTen.

1.1. Mpeamet Ha aenHOCT

OcHoBHUAT npeameT Ha genHocT Ha EJNTAHA doHp 3a semepencka semsa AACUL /E®33
ACWLI/ e nHeecTupaHe Ha napuyHUTE cpeacTea, HabpaHu Ypes3 M3gaBaHe Ha LEHHW KHUXKa,
B 3emegencka 3ema. OcHoBHaTa aerHocT Ha EJTAHA ®oHp 3a semegerncka 3ems AAICULL e
Aa opraHuavpa 3akynyBaHeTo, OTAaBaHEeTO NoA apeHAa, nocTeneHHaTa KOoHUeHTpauus n
OKpyNHABaHE Ha NopT(ONUOTO OT 3eMeAencky 3eMn U nocneasallaTa um npogaxoa.

CneunanHoTO 3aKOHOAATENCTBO, Kacaewo AeiHocTTa Ha PoHAa ce CbabpXKa U NpoM3TUYa
OCHOBHO OT 3aKoHa 3a ApyXecTBaTa CbC CreyuanHa MHBECTULUVOHHA LiIeNn U 3a gpyXecTeBaTa
3a cekioputusauma (3OCULAC) n 3akoHa 3a nybnuyHO npeanaraHe Ha UEHHW KHWXa
(3MMNUK). Bb3 ocHoBa Ha Tax PoHfa noanexu Ha perynauvs ot ctpaHa Ha Komwucusata 3a
duHaHcoB Haasop (KOH).

C Pewexune Ne 1130-ACUL ot 22.11.2006 r. Ha Komucuata 3a cdouHaHcos Hagsop, EJTAHA
®oHpA 3a 3emepnencka sema AJICUL e nuueH3npaHo Aa M3BbpLIBa AeMHOCT KaTo APYKECTBO
CbC cneuuarnHa WHBECTULUMOHHA Len: WHBEeCTMpaHE Ha napu4Hu cpefcTea, HabpaHu ypes
n3faBaHe Ha LeHHW KHWXa, B HEABUXUMN UMOTHN (CEKIOPUTU3ALUUA HA HEABWKAMU UMOTW) —
nuueHs ot KOH Ne36-ACKL/30.11.2006 r. BbB Bpb3ka € M3BbpLUEHATA NPOMsHA Ha
HanumeHoBaHWETO W agpeca Ha ynpasneHue Ha JpyxectsoTto, onobpeHa ¢ peweHune Ne 1279-
ACUL, ot 03.12.2019 r. Ha K®H, nuueHsbT Ha [pyxecTBoTo e npeuspgageH ¢ Ne 75-
ACnu/10.02.2020 r.

C PeweHue Ne 618-1M[ ot 04.04.2007 r. Ha KomncuaTa 3a pMHaHCOB HaA30p APYXECTBOTO €
BNUCaHO KaTo nybnuyHO APYXKECTBO B perucTbpa Ha nybnuyHUTE ApyXecTBa M Apyru
eMUTEHTMN Ha LEeHHU KHKA.

1.2. Co6¢TBEHOCT ¥ ynpaBneHue

Kbm 31.03.2024 r. [pyxecTBOTO € ¢ peructpupaH kanutan ot 8 962 885 ns., pasnpenereH B
cbLmst 6poit 0BUKHOBEHW NOUMEHHW 1 BEe3HaNNYHW akuMKn ¢ NPaBo Ha rnac ¢ HomuHan 1 n..
(eavH ne.) BcsAKa.
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AkunoHepHa cTpykTypa kbM 31.03.2024 r., oTpassBawa nuuarta nputexasawm Hag 5% ot

Kanutana e cnegHara:

AKunoHepu, NnpuTexasalm Hag 5 % oT Bpoii % oT
perucTpupaHua akUMoOHepeH Kanutan aKuum Kanutana
TawA Benmato 1118 750 12.48%
Apwexc Tpeiig EOO . 694125 7.74%
YNo ACK Pogura 589 995 6.58%
Horizon Platinum Portfolio 965 300 10.77%
Caiit MpayHp Xocturr EOOf 1000005  11.16%
OuvuTop Cynes : 1820000  9.15%
‘Bennuato Pacbcpaene N 1121250 1251%
[lpyrit akuvoHepy riog 5% S 2653460  29.61%
O6wo n 8962885  100.00%

EJNTAHA ®onpg 3a 3emepencka semsa ACUL e ny6nuyHo apyKecTBo U cbrnacHo 3akoHa 3a
ny6nuuHo npeagnaraHe Ha LIEHHW KHUXa HEroBuUTe akuMn Ce TbpryBaT Ha arnTepHaTMBeH nasap
Ha bvnrapcka ®oHgoea Bopca BaSE ¢ 6opcos kog EALF 1 ISIN BG1100062063.

[pyXecTBOTO € C eAHOCTENeHHa cMcTemMa Ha ynpaeneHue u ce ynpasnasa oT CbBeT Ha
OUPEKTOPUTE B TPUUINEHEH CbCTaB:

1. Teoprv BaneHTuHOB ManuHOB — 3NbNHUTENEH AUPEKTOP

2. CrosH AtaHacos Hepes - MNpeacegaten Ha C[

3. 3narteHa Muxainnosa 3natesa —uneH Ha C[]

[pyxecTBOTO Ce npeacTaBnsaBa OT U3NBLNHUTENHWUA anpekTop Meopru BaneHtuHos ManuHos.

B apyxecTBoTO € cb3ganeH OanuTeH KOMUTET, B CLCTaB:
1. Jecumunpa Nnuesa [JeHuesa;
2. Tans Ctounosa Bacunesa;
3. BenuHa Jlio6omunposa Casuesa.

2. OcHoBa 3a u3roTBsiHe Ha (hMHAHCOBUA OTYeT

Tosn mexauHeH cekpaTeH huHaHcoB oTYeT 3a nepuog oT 1 AHyapu 2024 r. go 31 mapt 2024
r. e usroteeH B crorBeTcTBne ¢ MCC 34 ,MexaunHHo uHaHcoBo oTymTaHe". Toll He CbabpXa
LisnaTa nHdopmaLms, KOSTO ce U3NCKBA 3a UrOTBAHE Ha MbJIHW roAULWHU (PUHAHCOBY OTYETH
cbrnacHo MC®O v crieaBa Aa ce YeTe 3aeHo ¢ roguwHUA hHaAHCOB OTHET Ha [pyXecTBoTO
kbm 31 gekemspu 2023 r., u3roteeH B cboTBETCTBME C MexayHapogHuTe cTaHAapT 3a
¢huHaHcoso otyutaHe (MCPO), paspaboTteHu n nybnukysaHn ot CbBeTa N0 MeXayHapoaHW
cyeToBoAHu ctaHaapTn (CMCC) n npuetu ot EBponeiickua chio3 (EC).

MeXaWHHUAT CcbKkpaTeH UHAHCOB OTYEeT € CbCTaBeH B ObnrapckM nesa, KoeTo e
dyHKUMOHanNHaTa BanyTta Ha [pyxecTBoTo. Bcudku cymu ca npeacraBeHu B Xunsgu nesa
(‘000 nB.) (BKNIOYUTENHO CpaBHUTENHATa MHbopMaums 3a 2023 r.), 0OCBEH aKo He e NOCOYEHO

Apyro.
To3n MexanHEH CbKpaTeH OTYET € UHAUBMAYaneH.
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MexanHHNAT cbKkpaTeH (buHAHCOB OTYET € CbCTaBeH Mpu crasBaHe Ha npuHUMNa Ha
AeWcTsallo npefnpusTMe u KaTo ca B3eTW MpeaBung Bb3MOXHUTE edeKTW OT BOEHHWUN
KoHNMKT mexay Pyckata ®epgepaums v YkpaiHa u BOeHHWUA KOHMNKKT B Masa.

BoeHHu koHtbnukTH B YkpaiHa u Nasa

Bbe Bpb3ka ¢ npogbmkaBaliata pycka MHBa3vA B YKpailHa M BMCOKa HECWUrypHOCT 3a
CKOPOLUHOTO ¥ NpekpaTABaHe OLEeHKaTa Ha WKOHOMMYECKW nocrneavun 3a ceeToBHaTa
WKOHOMUKa cTaBa no-mpayHa. LllokoBeTe, oTNpuLLEHN OT BoiHaTa, yapAT UKOHOMMKATa Ha
cTpaHuTe oT EBponeickns cbo3 KaKTo NpAKo, Taka U HeMnpsAKo, KaTo i HACOYBAT KbM NO-HUCHK
pacTex W no-Bucoka WHdNauws. Bbp3oTo HapacTBaHe Ha LEHWTe Ha EeHeprumHuTe 1
XpaHWUTEMHN CTOKM NoaxpaHBaT rnobanHua UHGNaLMOHEH HATUCK U Npean3BUKBaT No-6bp3
OTroBOp Ha Napu4HaTa NonuTHKa OTKOMKOTO Ce Npegronaralle no-paHo.

B koHdnukTK KaTo KoHdNukTa B Masa Mexay Mspaen un ,Xamac", peguua cektopyu Moxe Aa
NPETLPMAT 3HAYUTENHW CbTPECEeHWA B pesynTaT Ha LWeTute no WHdpacTpyKTypaTa,
NPEKLCBAHWATA Ha Bepurata 3a [OCTaBKM U MKOHOMWYEcKaTa HecTabunHocT B pervoHa.
OcBeH ToBa reononuTUYECKOTO HanpeXXeHWe MOXe Aa AoBefe 40 KonebaHua B LUeHUTE Ha
neTpona, KOeTo 4a NoBnNuAe Ha onepaTtuBHUTE pa3xoaun Ha BusHeca. ATakuTe cpelly kopatu
B YepseHo Mope npekbcBaTt rnobanHute BEpUrvM 3a [OCTaBKU U BOAAT A0 NPeKbCBaHE Ha
NPou3BOACTBOTO B ONpeaeneHn nHaycTpun 1 3abaesHe Ha 4OCTaBKuUTe.

Mo nbpBOHavanHW oLeHkM Ha PbHKOBOACTBOTO Te3n cbbUTUA He ca oKasanu npAKo
CbLEeCTBEHO BNUAHWE BLPXY AEHHOCTTA Ha ﬂpyx(eCTBOTO KbM MOMEHTA, [ OKONKOTO TO HAMA
B3aMMOOTHOLLUEHWA ¢ nvua, nonagHann nog cCaHKUMUTe, KakTo U HAMAa aKTUBU U LEeAHOCTYU B
3acerHaTuTe Npsko perMoHn, HO e 3acerHaTo OT NMOo-LUMPOKKU MaKPOMKOHOMUYECKU nocneanuun
- CbLLECTBEHO yBenuyeHne Ha uHdpnaumaTa u CBBbP3aHOTO C TOBa yBernuyeHue Ha LieHuTe Ha
3emMenerncknute seMu.

Tean cvbuTns 1 B YacTHOCT UHbNaLMATa, onpeaensiya U akTyanHuTe LeHN Ha no3emneHnTe
UMOTU Npes3 OTYETHUA nepuop, okKasaxa HeraTUBHO BNUSHWE BbLPXY WHBECTULMOHHaTA
AenHocT Ha EJTAHA ®ong 3a semenencka sems ALICULL.

BB duHaHcosusi otyeT Ha [pyxectBoTo KbM 31.03.2024 r. HAMa aKTMBW U NacuBMK, YUATO
OUeHKa Aa e nosnusHa/3acerHara OT Kpu3aTa, NopofeHa OT BOEHHWSA KOHMMUKT Mexay
Pyckata ®egepauus u YkpaiHa.

CtL10 Taka pbKOBOACTBOTO He UAeHTUULMpa 3HaYMTENHA PUCKOBE, KOUTO MoraT Aa Aosenar
A0 CbllecTBeHa Kopekuusa Ha GanaHcoBUTE CyMUM Ha aKTMBUTE W MacuMBWTE B paMKuTe Ha
cnefeallaTa cpuHaHcoBa rogvuHa unu B 6usHec Mmogena v nnaHose Ha [IpyXecTsoTo.

3. MpomeHu B cueToBOoAHaATA NONUTUKA

3.1. O6wKn nonoxeHuss U HOBU CTaHOQAPTH, U3MEHEHUS U Pa3siCHEHWUsl, KOUTO ca
Bne3nu B cuna 3a couHaHcoBaTa roguHa, 3anoysaua Ha 1 aHyapu 20234r.

Tosn MexauHeH cbkpaTeH (pUHAHCOB OTYET € WM3rOTBEH CbIMAaCHO NpueTaTa CYeToBOoAHa
nonuTyka B NocneaHuA roguweH uHaHcos oTyeT Ha ApyxxecTBoTo KbM 31 aekemspu 2023r.
C U3KIOYeHWe Ha npunaraHeTo Ha HOBUTE CTaHAAPTU, USMEHEHUS U passicHeHus kbM MCOO,
KOWTO ca 3abIDKUTENHN 3a npunaraHe 3a NbpBu NbT OT PUHAHCOBaTa roguHa, 3anoysatla
Ha 1 AHyapu 2024 1.

3.2. lpomeHu B NpUGNM3UTENHUTE OLIEHKU

Mpy W3roTBAHETO Ha MEXAUHHW huHaHCOBN OTYETU pBKOBOACTBOTO nMpaBun peavua
npeanonoXeHus, oueHKn U 4onyckaHWA OTHOCHO Npu3HaBaHETO U OUEHABAHETO Ha aKTusu,
nacusun, npuxoaun n pasxogu.
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[eicTeutenHuTe pesynTat MoraT ga ce pasnuyasaT OT NPeanonoXeHWsTa, OUEHKWTe W
AOMYCKaHWATA Ha pPBLKOBOACTBOTO WM B PEeAKA Cryyanm CbOTBETCTBAT HanbNHO Ha
npeaBapuTENHO OLEHeHUTe pesynTaTi.

Mpy n3roTBAHETO Ha nNpeAcTaBEeHUs MEXOWHEeH CbKpaTeH (PUHAHCOB OTYET 3HaYUMUTE
npeueHkn Ha pLKOBOACTBOTO NPV NpUNaraHeTo Ha CYeTOBOAHWUTE NONWUTUKK Ha Jpy»ecTBOTO
N OCHOBHWUTE U3TOMHUUWN Ha HECUTyPHOCT Ha CYETOBOAHUTE NPUONU3UTENHW OLIEHKW He ce
pasnuyaBaTt OT Te3W, ONOBECTEHU B roguHNA uHaHCOB OTYeT Ha [pyxecTsoTo kbM 31
Aekemspu 2023 r.

3.3. YnpaBneHue Ha pucka OTHOCHO (hMHAHCOBUSA PUCK

[pyXecTBOTO € U3NIOXKEHO Ha pasnuYHK BUL0BE PUCKOBE N0 OTHOLLEHWE Ha (hHaHCoBUTE CU
WHCTpYMeHTU. Hain-3HaunMuTe buHaHCOBU PUCKOBE, Ha KOUTO € U3NOXEHO [lpyXecTBOTO, ca
nasapeH puck, KpeauTeH pUCK, NMMKBUAEH U NUXBEH PUCK.

MeXaAWHHUAT cbkpaTeH (WHaAHCOB OTYET He BKMOYBa UANata WHGopMauus OTHOCHO
ynpasneHneTo Ha pucka U OMNOBECTABAHWATA, W3NUCKBAHW NPWU W3rOTBAHETO Ha TOAWLIHK
dmHaHcoBM OT4YETW, U crnedBa Aa ce YeTe 3aeQHO C TOAUWHUA (DUHAHCOB OTYeT Ha
OpyxectsoTo kbM 31 aekemspu 2023 r. He e umano NpoMeHu B NONUTUKAaTa 3a ynpaeneHue
Ha pucka OTHOCHO (hUHaHCOBU UHCTPYMEHTU Npes nepuoaa.

4. "HBECTULIMOHHN UMOTHU

UameHeHneTo B 6anaHcoBaTa CTOWHOCT HA UHBECTULMOHHUTE UMOTU npe3 2024 r. Moxe Aa
6bvae aHanuanpaHa KakTo cnegsa:

Mnow 3emepenckmu O6uio
3eM#u

aka ‘000 nB.. ‘000 nB.

BanaHcoBa cToMHOCT KbM 1 AHyapu 2024 r. 7 200 7610 7610

MpuaobuTtun 3a neproga 17 31 31

Mpuxogu oT nocnegsalla oueHka no - - -
cnpasepnuea CTOAHOCT

BanaHcoBa cCTOMHOCT kKbM 31 mapTt 2024 r. 7 217 7 641 7 641

Bcudky nputexaBaHu MMOTY ca Ha TEpUTOPUATa Ha cTpaHarTa.

U3ameHeHneTo B GanaHcoBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTK npes 2023 r. moxe aa
6bae aHanusMpaHa KakTo cnejsa:

Mnow 3emepencku O6uwo
3emMu

aka ‘000 nB.. ‘000 ns..

BanaHcoBa cTOWHOCT KbM 1 AHyapu 2023 r. 7 087 6 782 6 782

Mpupobutun 3a nepuopa 113 204 204

Mpuxoan oT nocnepsatya oLeHKa no - 624 624
cnpaseanuea CTOMHOCT

BanaHcoBa cTOMHOCT KbM 31 AekeMBpU 7 200 7 610 7610

2023 r.
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Kbm 31 aekemspu 2023 r. MHBECTULMOHHUTE MMOTW Ha [IpyXECTBOTO ca OUEHEHW Mo
cnpaseanunBa CTONHOCT OT HE3aBUCUMU NULIEH3VNPaH OUEHUTEN.

EdbexTBHUTE AaTW Ha OLEHUTENCKUTE JOKNaaW ca OT Mecel gekemepu 2023 r.

MeToabT 3a oueHKa, NPUNOXEH OT HEe3aBUCUMUTE OLeHUTeNn e To3n Ha “Cnpaseanusarta
cTorHocT’. CnpaBeanuBa CTOMHOCT € OuEeHeHaTa Cyma, KOATO OTpassiBa faHHU W
obcTosiTencTBa KbM fgatata Ha OUEHKaTa, CBbp3aHW C KOHKPeTHa, AENCTBUTENHa wnu
noTeHUnanHa peanu3auvsa Ha oueHABaHnAa 06eKT/ akTus Mexay naeHTUULMpaHn cTpaHu.

Ma3apbT, Ha KOWTO Ce U3BBLPLLBA Ta3n CAEMNKa Ce CYUTa, Ye € AOCTLMEH 3a MHTepecyBalluTe
ce ,npogdasayn” v Kynysaun”.

CbobpassiBaiikn ce C KOHKPETHUTE OCOBGEHOCTW Ha WMOTUTE — MECTOMONOXEHWUe, MMOLL,
MakpoukoHoMUu4ecka obcTaHoBKa B CTpaHaTa, CbCTOAHWE Ha Na3apa Ha 3eMeferncku 3emMu B
CTpaHaTa u palioHa, cnpaBefnveaTa CTOWHOCT Ce onpegens, KaTo ce WU3nonasaT cnegHuTe
ABa OCHOBHM NOAX0Aa, CbC CLOTBETHUTE UM METOAMN 32 U3BEXOAHE HA CTOWHOCTTA: MeToj Ha
.[1asapHute cpaBHeHWs (ananosu)' u ,MpuxogeH metoa/dWpekTHa KanuTanusauvs Ha
aoxopna"“.

CwrnacHo metofa Ha ,[asapHuTe cpaBHeHUs (aHanoau)‘ oueHKaTa e pesynTaT OT NPSKO
CpaBHEHWE Ha OLeHABaHW UMOTW, KaTo Ce W3BbpLUBA aHANW3 W NOAXOAALWA KOPEeKUWA Ha
6nusku no speme npoaax6u unu odepTv Ha UMOTU C NOAOGHN XapaKTepPUCTUKKM, 3a Aa ce
AOCTUrHE A0 UHAMKALUWA 3a HaW-BeposaTHaTa UM CTOMHOCT. Mpu oLeHkaTa No To3n MeToa ca
N3non3eaHu LUeHn OT peanHo CKMoYEeHU caenkn n 0ePTHU LEHN 3a CPasHUMMK UMOTH.

MNpu npuxogHWs MeTon ce nNpuema, Ye oueHKaTa e pe3ynTaTr oT MPAKO npunaraHe Ha
nokasaTtenute, CBbLp3aHW C 4oxoAa OT 3emeaencka NPoAyKUMs, KOWUTO Aasa 3eMaTa U KONTO
ce KanuTanuavpa BbB Bpb3ka C €XerofqHoTo 1 CTonaHucBaHe, 3alWoTo 3eMATa CblLUECTBYBA
BeuHo. [pueTo e, Ye koraTo nepnoabLT e 6e3kpaiiHo AbNbr, ObaeLnTe NapuyiHN [40X0AN MoraT
Aa ce pasrnexaaT KaTto NOXWU3HEH, BEYEeH A0X0A.

Cnpasegnueara CTOWHOCT Ha KOHKPETHUTE UMOTM Ce ONpeaens, Cnea aHanus Ha pesynraTute
no Aasara nogxoaa. C uen makcumarnHoTo i npubnwkasaHe A0 CbLECTBYBaLWUTE MasapHu
HWBa Ha UeHWUTe Ha 3eMefernckute 3emn, e NpueTo, Ye ABaTa noaxoaa umar npubnuantTenHo
paBHW 3HAYMMOCTH.

OcHoBHuTe thakTOpyW, KOUTO Ca OKkasanu BNUSHVE Npyu hopMUpaHe Ha LeHaTa Ha UMoTuTe ca
nrow Ha UMOTa, MECTOHaxoXAeHe, Bug 1 kateropua (HTT), komacaums/KoHLEeHTpaums.

Bbpxy WHBECTULINOHHUTE UMOTU HAMA OrpaHUYeHWs 3a NpaBoTO Ha Non3BaHe N CbLUUTe He
ca npefocTaBaHU KaTo obesneyeHue.

Kbm 31.03.2024 r. [IpyxecTsoTo e otAano 3a ctonaHckata 2023/2024 roauHa no 4orosopu
3a Haem 1 apeHpa 7 189.491 nka semenencku 3emu ¢ 6anaHcoBa cTonHocT 7 607 xun. ne.
/kbm 31.12.2023 1. - 7 189.491 aka semenencku semu ¢ 6anaHcosa cToHocT 7 607 xun. ne./

5. TbproBcku u Apyru B3eMaHus

31.03.2024 2023

‘000 nB.. ‘000 nB.

B3emMaHusA OT KNMMEHTU NO HaeMu 1 apeHan 79 48
MoaoTyeTHN Nuua 5 5
ABaHCOBUW NnawjaHus - 3

TobproBcku U ApyTrU B3eMaHUs 84 56
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Kbem 31 mapt 2024 r. [pyxectBoTo € cbbpano aBaHcoBo 47.60 % oT B3eMaHUsATa cu Mo
CKMIOYEeHUTE A0roBOpPY 3a HaeM 1 apeHAaa 3a Tekyuwjata cronaHcka 2023/2024 roguHa, KakTo
n 100 % oT B3eMaHuATa cu 3a ctonaHckaTa 2022/2023r.

6. MapuuHu cpeacrTBa

ﬂapquvn'e cpeacTea BKNtOYBaT cnegHnTe KOMNOHEeHTH:

31.03.2024 2023
‘000 nB. ‘000 ns.

MapwyHun cpeacTea B 6poit u B 6aHku:
6vnrapcku neea 485 545
KpaTtkocpo4yHu 6aHkoBY AenosuTu B nesa 3 000 3 000
3 485 3 545

IpyxecTBoTO HAMa BroKMpaHn Napyu U NapuyHWU EKBUBANEHTW.

7. CobcTBeH KanuTan

7.1. AKUMOHepeH KanuTan

PeructpupaHusaT kanuTan Ha [pyXecTBOTO ce cbcTou oT 8 962 885 Ha Gpoi 06MKHOBEHU
aKuun ¢ HomuHanHa ctoWHocT B pa3mep Ha 1,00 nB. 3a akuna. Beudku akumm ca ¢ npaeo Ha
nony4yasaHe Ha AMBUAEHT N NUKBUAALIMOHEH AsN ¥ npeacTasnsaeaTt eanH rnac ot O6woTo
ctbpaHune Ha akumoHepuTe Ha [pyXecTBoToO.

31.03.2024 2023
‘000 nB.. ‘000 nB..

U3pageHn n HanbnHo nnaTeHu akuuu:
- B HA4anoTo Ha roguHarta 8 963 8 963
- U3gageHn npes rogvHarta - -
AKUMM n3JaneHn U HambNHO NnaTeHu 8 963 8 963
O6LL0 akuun, oTopM3MpaHn KbM Kpasi Ha nepuoaa 8 963 8 963

CnncbKbT Ha aKLIMoOHepuTe Ha LIPY)KGCTBOTO € npeactaBeH KakTo cnegsa:

31.03.2024 2023 31.12.2023 2022
Bpon % Bpon %

aKuum aKuum
Aumutep Cynes 820 000 9.15 820 000 9.15
TaHsa benunato 1118 750 12.48 1118750 12.48
Bennuato Pachdaene 1121 250 12.51 1121 250 12.51
Caint Mpayng XoctuHr EOO[ 1 000 005 11.16 1 000 005 11.16
Apmekc Tpeng EOO[ 694 125 7.74 694 125 7.74
YMNe ACK PoauHa 589 995 6.58 589 995 6.58
Horizon Platinum Portfolio 965 300 10.77 965 300 10.77
Opyrn akumoHepu nog 5% 2 653 460 29.61 2 653 460 29.61

100.00 100.00
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7.2. lipemueH peseps

PasnukaTa mexay eMMcnoHHaTa CTOMHOCT U HOMUHANHaTa CTOMHOCT Ha eMUTUPaHNTE aKLun
OT yBENUYEHWETO Ha KanuTana e oTHeceHa B “lpemuen peseps*” Ha [Ipy»ecTBOTO, CbrNacHo
4n. 176, an.3 ot Tbproecku 3akoH. MNpemuitHuTe pesepsn MoraT Aa 6baaT U3NoON3BaHN camo
3a nokpuBaHe Ha 3arybu oT MUHanW rogauHu.

MpemueH Obwo
pesepB
‘000 nB.. ‘000 nB..

Cango kem 1 saHyapu 2023 r. 10 10
Canpo kbm 31 aekemBpu 2023 r. 10 10
Cango kbm 1 aHyapu 2024 r. 10 10
Cango kbm 31 mapt 2024 r. 10 10

8. TbproBcku 3agbnKeHus

31.03.2024 2023

‘000 nB.. ‘000 nB.

3aabmKeHnsa KbM JocTaBuULn 26 45
26 45

He ca npeacraBeHn cnpaseanvem CTOMHOCTY Ha TbPrOBCKUTE U APYrY 3a4bIMKEeHUs, Thid KaTo
nopagn KpaTKOCPOYHUS WM XapakTep, PbKOBOACTBOTO Ha [IpyeCTBOTO cuyuTa, ue
CTOMHOCTUTE, MO KOUTO Te Ca NPEeACTaBEHU B OTHETa 3a (hMHAHCOBOTO CbCTOAHWNE, OTPa3aBaT
TAXHaTa crnpasegnusBa CTOWHOCT.

9. Bb3HarpaxaeHMs Ha nepcoHana
9.1 Pasxonu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxaeHWa Ha nepcoHana BKMoYBar:
31.03.2024 31.03.2023
‘000 nB.. ‘000 nB..

Pasxoau 3a sannatm (4) (3)
Pa3xoau 3a counanHun ocurypoBku - -

(4) (3)

9.2 3aabMmKeHUs1 KbM NepcoHana U OCUrypUTenHU UHCTUTY LN

3agbmKeHuATa KbM nepcoHana ce CbCTOAT OT cnegHnTe Cymu:

31.03.2024 2023
‘000 n.. ‘000 nB..
3agbmkeHUa 3a 3annaTu 1 1

1 1
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10. 3agbmxeHUn 3a AUBUOEHTH

CovrnacHo un. 29 ot 3ACULAC OpyxecTBoTO € 3aabiMKeHO Aa pasnpenens KaTo AUBUAEHT
He no — manko oT 90 % oT ne4an6aTa cu 3a huHaHcoBaTa roguHa, onpeaeneHa no peaa Ha
un.29, an. 3 oT CbLUNA 3aKOH.

B wusnbnHeHve Ha ropeuuTUpaHuTe pasnopedbu Ha 3akoHa, [lpyXecTBoTo e OoT4eno

3afbrmKeHne 3a AUBUAOEHT, OPMUPAHO KAKTO cneaBa:
2023
‘000 nB..

CueTtoBogHa nevan6ba (3aryba), cbrnacHo otyeTa 3a neyanbata unu 754
3arybarta u gpyrna BceobxsaTeH foxoq
Kopekuuu no pega Ha 4n.29, an. 3 ot 3CULUAC:
- Mpuxoawn oT Nnocneasawya oueHKa Ha UMOTH (624)
- Mevan6a ot npoaax6a Ha HEABMKUMNA UMOTU -
- MonoxuTenHa pasnuka mexay npuxoam ot npogaxta Ha

HeABMXUMM MMOTYU N UCTOPUYECKaTa UM LieHa Ha npugobusaHe B

KopurupaH comHaHcoB pe3ynrtar 3a nepuoga - neyanba 130
[vBnaeHT 3a pasnpegeneHue, cbrin. un. 29, an. 3 ot 34CKLUAC 90%
3aabnkeHue 3a AMBUACHT 117

11. Npuxoau ot apeHaa U HaemM HAa UHBECTULIMOHHU UMOTH
31.03.2024 31.03.2023

‘000 nB. ‘000 nB..
Mpuxoawn oT apeHAa 1 HAEM HA NHBECTULIMOHHW 84 77
nMmoTKn
84 77

Kem 31.03.2024 r. [pyxectsoTo € 0OTAano no [oroBop 3a apeHaa 7 189.491 pekapa
3emMenencku semu. / kbm 31.12.2023 r. — 7 189.491 pkal.

Mpuxoaute ot apeHga U HaeM npes TeKywna U CbOTBETHO CpaBHUTENHWUA My nepuoj ca
OTpa3seHu B oT4eTa 3a BceobxBaTHMA [0OX0A.

12. Pa3xoau 3a BLHIWHK yCnyru

Pa3sxoauTe 3a BbHLIHKW YCNyru BKNOYBAT:
31.03.2024 31.03.2023
‘000 nB. ‘000 nB.

Takcu — AbpKaBHKU, HOTapuanHu, NUUEH3NOHHN (7) 2
Oaur (5) (3)
KoHcynTaHTCku ycnyrm (1) (1)

(13) (11)

13. Bb3HarpaxaeHue 06cnyxBailo ApPyXKecTBo

31.03.2024 31.03.2023
‘000 nB.. ‘000 n..

BbaHarpaxaeHve obcnyxsallyo ApyXecTso (28) (23)



.ENNAHA ®oHp 3a 3emegencka sema" AACUL|
MexauHeH cbKkpaTeH hMHaHCOB OTYET
31 mapt 2024 r. 13

(28) (23)

B cvoTtBeTcTBME C M3KckBaHuATa Ha 3ACULI, ENTAHA ®oHg 3a semepencka sema A[JICUL| He
MOXe CamO Aa OCblecTBsABa WHBECTULMWUTE CU W Aa ynpaensBa npuaobutute UMoTH, a
cnepdga Tasu AevHOCT Aa 6bAe Bb3noxeHa Ha egHo unu noeeve O6cnyXBawn ApyxecTsa
(Of1). 3a Ta3u uen e ckno4eH 4oroBop ¢ ,ArpoMeHnaXMBLHT OO,

3a ceoute ycnyru Ol nony4aBa cnegHUTe Bb3HarpaXaeHus:

e 0,35 % Ha Tpumeceune — camMo M €QUHCTBEHO OT MHBECTUPaHWUTE CPEeAcTBa, T.e. OT
CTOWHOCTTa Ha npupgobutute umotu oT EP33 AACUL kbM Kpass Ha CLOTBETHOTO
Tpumeceune npu uHsecTuumn Ao 20 mrH. nesa u 0,25 % npu nHBecTuummn Hag 20 MAH.
nesa;

e success fee — 10 % ot echekTVBHO CLOPaHWTE NNaLLaHWS OT HaeMW/PEHTK Ha OTAaAeHUTE
nog Haem/apeHga uMoTw;

e success fee — 10 % oT neyan6ata, onpegeneHa cnef kKopekuua Ha UHaHCOBWA pesynTar,
cwrnacHo yn. 29, an. 3 ot 34CHULUAC.

Bb3HarpaxaeHueTto Ha ,ArpoMeHnaxMbHT OO/ kbm 31.03.2024 r. e B paamep Ha 28 xun.
ne., (skn. AC, umaiku npeasug Ye ENTAHA ®onp 3a 3emegencka semsa AICUL, Hsma npaso
Ha npucnagaHe Ha AaHbYeH KpeauT).

14. duHaHcoBKu pasxoau

®duHaHcoBUTE pa3xoau 3a npeacrtaseHUTE OTYETHU nepuoau morat ga 6vaar aHanuanpaHu,
KaKTO cneasa:

31.03.2024 31.03.2023
‘000 nB. ‘000 ns.

BaHkoBY KOMUCUOHHM 3a TekyLLO oBcnyxBaHe (1) (1)

(1) (1)

15. Cpenku cbe cBbLP3aHK Nuua

CebpsaHute nuua Ha [pyxectBoto kbM 31.03.2024 r. BKNIOYBAT KMIOYOB YNpaBneHCKu
nepcoHan Ha [ipy»ecTBOTO U CBBbP3aHWUTE C TAX Nuua.

AKO He e M3pUYHO YrnomeHaTo, TPaH3aKUMUTE CbC CBbP3aHU NULAa He ca W3BLPLIBaHN Npu
cneuuantu ycnosua u He ca NpefocTaBsaHn Unu Nnony4yasaHn HUKAKBW rapaHUnn.

15.1 Cpaenkv ¢ K10OYOB yNpaBNeHCKU NepcoHan

Kniovosus ynpasneHCKn nepcoHan Ha ﬂpy)KeCTBOTO BKNovBa 4YNeHOBeTE Ha CbBeTa Ha
anpekropure.
B'b3HaI'pa)KAeHV|$lTa Ha KN4oBUA ynpaeneHCcku nepcoHan BKNtoYeaT crneaHuTe pasxogu:

31.03.2024 31.03.2023
‘000 nB.. ‘000 nB.

KpaTKOCpOYHYW Bb3HarpaxaeHus
3annat (3) (2)
Pa3xoaw 3a coumarntu ocurypoBku - -

O6LWo KpaTKOCPOYHU Bb3HArpaxaeHus - -
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0610 BL3HarpaXaeHue (3) (2)

Mpe3 nepuoaa Ha oT4YeTa YNeHoBe Ha KIMIOYOBUS YNPaBNEeHCKN NepcoHan He ca nonyvasany
3aemn. HeusnnaTeHuTe Bb3HArpPaXAeHWs KbM KIOUYOB YMPaBNEHCKUM NepcoHan KbM
31.03.2024 r. ca npeacTtaseHu Ha pef ,3aAb/MKEHUA KbM MepcoHana W ocUrypuTenHu
nHCTUTYLMK® B OTHeTa 3a (PUHAHCOBOTO CbCTORAHME.

16. CL6UTUA cnep Kpas Ha OTYeTHUA nepuoa

He ca Bb3HMKHaNu Kopurupawm cubuTA WK 3HAYUTENHWN HEKOPUTMPALLM CLBUTMA MeXay
AaTaTa Ha hMHaHCOBWA OTYET U JaTaTa Ha 0aoBpeHneTo My 3a nybnukysaHe.

17. Opo6peHue Ha hbuHAHCOBUA OTYET

MexauHHnAT cuHaHcoB oT4yeT kbM 31 mapT 2024 r. (BKMIOUATENHO CpaBHWTENHaTa
nHbopmaums) e onobpeH n npueT ot CbBeTa Ha aupekTopuTe Ha 05 anpun 2024 r.



