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NPUNOXKEHUA KbM ®UHAHCOBUA OTHET kbm 31.03.2017 TOANHA

1. WHPopmaumsa 3a ApYyXKeCcTBOTO

CTATYC UMOTU AOCUL e aKUMOHEPHO APYrKEeCTBO CbC ChneumanHa WUHBECTULMOHHA Uen, pernctpupaHo B
Bbarapua no pega n ycnosmaTa Ha 3aKoHa 3a Apy»KecTBaTa CbC cneuynanHa MHBECTULMOHHA Le.

CbaebHaTa pervctpaumsa Ha apy»KectBoto e ¢ PeweHune Ne 1 Ha Coduiicku rpaacku cba, dupmeHo aeno Ne
4994/2006 r. c EMK 175085923. Cepanvuie u agpec Ha ynpasneHue: rp.Coous, yn. Panesmua Ne 98A, eT.1
baHka [enosuTtap Ha OpyxectsoTo e Obb A/l

O6cnyxBaluo apyskectso e CTATYC MMOTU MEHUAOXMBHT 004,

1.1. NpeameT Ha geAHOCT

OCHOBHUMAT NpeaMeT Ha AEeMHOCT Ha [PYXKecTBOTO € MHBeCTMpaHe Ha NapuyHu cpeacTsa, HabpaHu upes
n3gaBaHe Ha LEHHW KHWUMM, B HEABMMXMMWU MUMOTU (CEKIOpUTU3aLMA Ha HeABUNKMMW MMOTM) NOCPeACTBOM
MOKYyMNKa Ha NPaBo Ha COBCTBEHOCT U APYrY BELHW NpaBa BbpXy HEABUMKUMU UMOTU, U3BLPLLBAHE HA CTPOEXKM
1 nofobpeHus B TAX, C Len NpeaoCcTaBAHETO UM 3a yNpaBieHue, OTAABaHe NoA, Haem, IM3UHT, apeHaa u/vwau
npogaxkbata nm.

C PeweHne Ne 1130-ACUL, ot 22.11.2006 r. Ha KomucuaTa 3a ¢mHaHcoB Hagzop, CTATYC UMOTU AACUL e
JMUEH3MPAHO Aa U3BBPLUBA AEMHOCT KaTo APYXKECTBO CbC CheLManHa MHBECTULMOHHA Uen: MHBEeCTUpaHe Ha
MapuyHU cpeacTBa, HabpaHU uYpe3 M3gaBaHe Ha LEHHW KHWXKA, B HEABWKUMMU MMOTU (CEKIOpUTM3auMsA Ha
HeABMKMUMWU MMOTK) — AanueHs oT KPH Ne36-ACAULL/30.11.2006 r.

C PeweHune Ne 618-M[ ot 04.04.2007 r. Ha KomucmaTa 3a GMHAHCOB HaA30p APYKECTBOTO € BMUCAHO KaTo
ny6NMYHO APYIKECTBO B perncTbpa Ha Ny6AMYHUTE APYKECTBa U APYrM eMUTEHTU Ha LEHHW KHUXKaA.

1.2. CobcTBEHOCT M ynpasaeHue

CTATYC UMOTU AACUL, e ny6anYHO ApYKECTBO U CbrNacHO 3aKoHa 3a Ny6MYHO NpeasiaraHe Ha LeHHN KHUXKa
HeroBuTe akLMW ce TbpryBaT Ha anTepHaTMBEH nasap Ha bbarapcka ®oHposa Bopca BaSE ¢ 6opcos Kop,
6ST. AKUMUTE Ha OPYKEeCTBOTO ca OOMKHOBEHM, MOMMEHHMU, 6e3HANNYHN U CBOBOAHO NPEXBbPASEMU LEeHHU
KHWUIW, KOUTO ce npeanaraT nyb6anmuHo. M3paseHnTe oT APYKECTBOTO aKLMKM Ca OT eAMH KNac, KOeTo ocurypasa
e/lHaKBM MpaBa Ha cBOWUTE NpuTexatenn. NpexsbpAAHETO HAa NOMMEHHUTE Be3HaSIMYHU aKLuK, U3gafeHu oT
APYKeCTBOTO, MUMaT AeicTBME OT MOMEHTA Ha BNWCBaHe Ha cAe/kaTa B perncropa Ha LieHTpanHua genosuTap,
KOMTO M3aaBa SOKYMEHT, yA0CTOBEPABALL, NpaBaTa BbpXy TE3U aKuuu.

PasnpepeneHneTo Ha OCHOBHMA KanuTan €, KaKTo cneaga:

BUA, aKLUMU 31 mapr 2017 31 pekemspu 2016
. HOMMHanNHa cToiHocT BGN . HOMMHanNHa cToiHocT BGN
6pon 6pon
aKkuum 3a egHa 061110 aKumm 3a egHa 061110
aKuuA aKuuA
obukHoBeHM 650 000 1 650 000 650 000 1 650 000

NOMMEHHWU aKLUnNKn
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O6wo 650 000 1 650 000 650 000 1 650 000

AKUMOHepHa cTpyKTypa Kbm 31.03.2017 r., oTpasaBalla AMLaTa NpUTEXKaBawM Hag 5% oT KanuTana

AKUMOHepU, nputexasawm Hag 5% or Bpow % ot
perucTpupaHma aKLLMOHepeH Kanutan aKuum Kanutana
busHec napk Bennko TopHoBO EALL 227 435 34,99%
MNetbp MNMeTpos Xpucros 195 035 30,01%
Emunn AHrenos AHrenos 97 000 14.92%
Kocrta MBaHoB JllobeHos 65 000 10.00%
lNeHcnoHHO ocuryputenHo apyxectso — bbaewe Afl 33000 5,08%
Opyrn akunoHepu 32530 5,00%
06uwo 650 000 100%

[pyXecTBoTO e C egHOCTeNeHHa CMCTeMa Ha ynpas/eHue M ce ynpasassa oT CbBeT Ha AMpeKTopuTe B

TPUYNEHEH CbCTaB:

1. MNeTtbp MeTpoB Xpuctos — Npeacenaten;
2. KOnnaH PymeHoB HMKON0B — 3aMeCTHUK Npegceaaten;
3. Mwupocnae CtosHoB BelikoB - uneH.

[pyXecTBOTO ce NpeAcTaBAsABa M yNPaB/AABa OT U3MbAHUTENHNUA AMpeKTop Mupocnas belikos.

2. CuyeTOBOAHA NONAUTUKA

2.1. basa 3a usrotBaHe Ha PUHAHCOBMUA OTUET

®PUHAHCOBUAT OTYET € M3TOTBEH CbINACHO M3UCKBAHWMATA Ha ObArapckoTo CYETOBOAHO 33aKOHOLATENCTBO B
HalMOHaNHaTa BanyTa Ha Penybavka bbarapua — 6barapcku nes.

Ot 1 AaHyapu 1999 rogmHa 6bArapcKmAT nes e ¢ GMKCUpaH Kypc KbM eBpoTo: 1. 95583 nesa 3a 1 espo.
ToyHOCTTa Ha cymuTe NpeacTaBeHn BbB GMHAHCOBUA OTYET € XMAAamM 6barapcku nesa.

HactoAawmAT ¢pnMHAHCOB OTYET € M3roTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha MeXAyHapoaHM CTaHAapTH 3a
¢dunHaHcosu otueTn (MCDO), npmneTtn ot Komucuata Ha EBponenckuns cbio3. PUHAHCOBMAT OTUYET € U3FOTBEH U B
CbOTBETCTBME C M3UCKBAHMATA Ha MexayHapoaHWUTe CTaHAapTM 33 GUHAHCOBA OTYETHOCT, Ny6/AMKYyBaHU OT
MeayHapoAHUA CbBET MO CYETOBOAHM CTaHAAPTU. BCMUKkM MeayHapoaHW cTaHAapTU 3a GUHAHCOBM OTYETU
ca nybavKyBaHW oT MexXayHapoLHMA CbBET NO CYETOBOAHW CTAaHAAPTU, B CMAA 3a Nepuosa Ha M3roTBAHe Ha
Te3n U GMHAHCOBM OTYETU, Ca NPUETU OT EBponenckus cblo3 upes npoueaypa 3a ogo0bpeHne, ycTaHOBEHA OT
KomucunaTa Ha EBponelickma cbios.

®PuHaHCOBUTE OTYETM Ca WM3FOTBEHM Ha MNPUHUMMNA Ha [AeNCTBAWO NpeanpuATve, KoeTo npeanonara, 4ve
[py*KecTBOTO We NPOoAbKN AeMHOCTTa cn B 0603pMmo bbaeLLe.

M3rotBaHeTo Ha ¢uHaHcOBUTE OT4eTM B cboTBeTcTBME ¢ MC®PO, um3uckBa ynotpebata Ha CUYETOBOAHM

I'IpVI6}'IM3MTe}'IHM oueHKKU. KoraTo e npunarano cyeTtoBoAHaTa MOJMTUKA, PbKOBOACTBOTO Ce e OCHOBAaBa/i0O Ha
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cobcTBeHaTa cu npeueHKa. EnemeHTUTe Ha GMHAHCOBUTE OTYETW, YMETO NpPEenCTaBAHE BK/OYBA MO-BMCOKA
CcTeneH Ha NpeugHKa Man cybeKTUBHOCT, KaKTO M Te3W e/IeMEHTHU, 33 KOUTO MPenosiOXKEHUATA U OLLEHKUTE
MMaT 3HaYNTENHO BMAHUE BbPXYy PUHAHCOBUTE OTYETM KATO LAJO, CA OTAE/HO OMNOBECTEHM.

Mpu npunaraHe cyeToBOAHA MOJMTMKA CbC 3a4Ha AaTa, NPV NPEU3YUCIABAHE HA CTAaTUK (rpeLkn) cbe 3agHa
JaTa WAM Korato ce npeknacuduumpat ctatmm BbB (GUHAHCOBUTE OTYETM, Ce NPeACTaBAT TPU oTyeTa 3a
OUHAHCOBO CbCTOSIHME U ABA OT BCUYKM APYIM OTYETU, U CBBP3AHUTE C TAX NOACHUTENHU NPUNONKEHUA.
Bb3npueTaTa cHeTOBOAHA NONNTMKA € NOCNef0BaTe/IHa C NpMiaraHaTta npes npeaxogHaTta rogmHa.

U3aBneHue 3a cboTBETCTBUE

[pyKecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBA (MHAHCOBUTE CM OTYETU B CHOTBETCTBUE C
MexayHapoaHuTe cTaHaapTU 3a puHaHcoBa otyeTHOCT (MCDO).

NpomeHu B cueTOBOAHATa NO/IUTUKA

To3u rogniueH GMHAHCOB OTYET € U3rOTBEH, CMAa3BalikM NPUHLMMNA Ha AEeMCTBALLO NpeanpuaTMe B CbOTBETCTBUE
¢ MexayHapogHute CraHgaptv 3a ®PuHaHcoBo OtumtaHe, u3pageHn ot CobBeTa 3a MeayHapoaHua
CyeTtoBogHM CtaHgaptv (CMCC) 1 BCUYKKM pasacHeHus msgageHu ot Komuteta 3a PasscHeHus Ha MCOO, B
cuna Ha u ot 1 aHyapu 2016 r. u KouTo ca npuetn oT KommcmaTa Ha eBpONencKma Cblos.

®UHAHCOBUAT OTYET e M3roTBeH Ha 6a3a KOHBEHUMATA 3a MCTOpMYEcKaTa LLeHa, OCBEH, aKO He € NMOCOYEHO
APYro B CYETOBOAHUTE NONUTUKM MO-A0NY (Hanpumep HAKOM GUHAHCOBU MHCTPYMEHTU, KOMTO Ca OLEHEHW MO
cnpasea/ivBa CTOMHOCT). McTopmyeckaTta LleHa ce OCHOBaBa Ha cnpaBeg/sMBaTa CTOMHOCT Ha MpecTauumATa,
JafleHa B 3aMAHa Ha aKTUBW.

FroanWwHMAT GUHAHCOB OTYET BK/ItOYBA OTYET 3a NevanbaTta uaum 3arybata v gpyrua BceobxsaTeH 40X0L, OTYET 33
OUMHAHCOBOTO CbCTOSIHME, OTYET 33 NPOMEHUTE B CODCTBEHMA KanuTan, OTYET 33 MapUYHUTE MOTOLM, KaKTo U
NOACHUTENHU NpUNoXKeHus. Mpuxoam n pasxoam, C U3KAHYEHME HA KOMMOHEHTU Ha ApYyr BceobxBaTeH A0X04,
ce Npu3HaBaT B OTYeTa 33 foxoauTe. [pyr BceobxBaTeH L0XO0A Ce NpM3HaBa B OTYETA 32 BCEOOXBATHMA AOXOA U
BKNIOYBA €NeMEHTU Ha MPUXOAM W pasxoau (BKAKOUMTENHO KOpeKLMM OT npeknacuduKaums), KouTo He ca
Npu3HaTM B OTYeTa 3a [OXOAWUTE, KAKTO M3UCKBA WAM KaKTO e paspeweHo ot MC®PO. Kopekuun ot
npeknacudukauma ca cymuTe, npeknacuduumpanmn B nevanba mam 3aryba B oTyeTa 3a AOXOAWTE 3a TeKyLMA
nepuoa, KOMTO ca 6MAM NpU3HATM B Apyr BCeobxBaTeH [0X04 Npe3 TeKywus U NpeaxofHu nepuoam.
TpaH3aKLMK CbC cObCTBEHULMTE Ha [LpYrKECTBOTO B KAYeCTBOTO MM Ha COBCTBEHMLUM ce NPU3HaABaT B OTYETA 3a
NpomeHuTe B COBCTBEHUA KanuTal.

[OpyectBoTO M3bMpa Aa NpeacTaBu eAMH OTYET 3a nevanbata uau 3arybata U Apyrusa BceobxsaTeH [OX04 UM
Aa npeactaBun nevyanbata uam 3arybata u gpyrmua sceobxeaTeH [0OXO0A B ABA pasaena. Paspenute ce npeacrasaT
33e4HO, KaTo To3M 3a neyanbaTa uam 3arybata e Mbpsu, ClefBaH HENOCPeACTBEHO OT pasgena 3a Apyrua
BCeobxBaTeH JOXOA.

[OpyKecTBOTO M3bMpa Aa NpeacTaBa oTyeTa cM 3a nedanbata uam 3arybata v Apyrusa BceobxsaTeH foXo4, KaTo
npu KnacupuKkaumaTa n3noa3sBa MeToaa ,,CbLHOCT Ha pasxoauTe”.

CDOpMaTbT Ha OT4eTa 3a dJMHaHCOBOTO CbCTOAHNE € 6a3v1paH Ha pa3rpaHn4yeHUeTo TEKyIJ.I,/HETEKYLLI,.
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3a M3roTBSAHETO Ha TO3M roauieH pUHAHCOB OTYET, CNeAHUTE HOBU, PEBU3NPAHU UAN n3MeHeHn CTaHaapTy ca
3a4b/IKUTENHM 33 NpUAaraHe 3a NbpPBM NbT 3a GMHAHCOBATA roguMHa, 3anoysalla Ha 1 aHyapu 2016 r:
U3meHeHna 8 MCC 1

MHuumaTtMBa 3a onosecTABaHe (npuetn oT EC) — M3meHeHuATa ca NPUIOKMMU 33 FOAMLLHM NEpUoaum,
3anoyBawm Ha wmam cnep 1 adyapu 2016 r. B 1AX ce u3ACHABAT M Ce AaBaT HACOKM 3a CbLLECTBEHOCT U
arpernpaHe, npeActaBAHe Ha MEXAMHHU CYMU, 33 CTPYKTypaTa Ha GUHAHCOBUTE OTYETU U ONOBECTABAHETO Ha
cyeToBOAHaTa NoauTMKA. OKyparkaBaT ce [py)KecTBaTa a3 nNpuWAaraT MpeueHKM npu onpeaensHe Ha
MHbOpPMaLMATa, KOATO Aa Obhe OMOBECTeHA, M KaK Aa Ce CTPYKTypupaT TexHuTe ¢uHaHcoBuM otyeTn. C
M3MEHEHMATA ce NOACHABAT, @ He Ce MPOMEHAT CbLLecTBYyBalM U3nMcKkBaHnA Ha MCC 1. 3acerHatuTte obnacTtu ca:

- CbLLECTBEHOCT Npu NpuaaraHe Ha M3MCKBAHMATA 3a ONOBECTABAHE;

- pasrbpHaTo NpeacTaBsaHe U 0begnHeHWe Ha onpeaesieHn CTaTuu;

- nopgpepba npu NpeaocTaBsHETO HA NOACHUTENIHUTE BenexKu;

- BK/IOYBaHe Ha MeXAWHHU cbopoBe Ha IMLETO Ha PMHAHCOBUTE OTYETH;

- npeacTaBsHe Ha Apyr BceobxBaTeH [40X0J4, Bb3HMKBALL MPW OTYMTAHE Ha MHBECTULUMM, OTYETEHU B
acoumMmMpaHmn U/Mnmn CbBMECTHO KOHTPOIMPaHN NPeAnpUATAA NO MeToAa Ha COBCTBEHMA KanuTaJl.

Hama cbliectBeH edpeKT BbpXy GMHAHCOBUTE OTYETU Ha [lpyKecTBOTO.
FoauwHu nogobpenuna 8 MCHO — uukbn 2012-2014 .
N3meHeHuATa, NPUNOKNUMU 3a TOAULLIHM Nepnoaum, 3anodsawm Ha unm cneg 1 aHyapum 2016 r., BkatouBart:

- U3meHeHMe Ha MCC 19 (ToamwHn noaobperns 2012-2014 Cycle, usgageH npes centemspu 2014 r.). C
M3MEHEHUETO, Ce MOACHABA, Ye KopnopaTuBHUTE 06sMraumMm C BUCOKO KayecTBO, WM3M0/3BaHM Mpu
OLLeHKAaTa Ha AUCKOHTOBMA MPOLLEHT 33 AOX0AM C/ief HanyckaHe ciedBa Aa 6baat AeHOMUHUPAHM B
cbliaTa BaayTa KaTo nonsuTe uwe 6baaT nnateHn. M3meHeHMeTo HAMa edeKT Bbpxy PMHaHCcoBUTE
oT4YeTU Ha [lpyKecTBoTO.;

- W3meHeHne Ha MC®PO 5 (foanwHn nogobpeHunsa 2012-2014 Cycle, usgageH npes centemepu 2014
r.).ameHeHuneTo, fobassa cneundrUUYHM HACOKM KOraTo NpeanpuUaTUETo npeknacuduumpa aktmea (Mam
rpynaTa 3a usBexKAaaHe ot ynoTpeba) oT gbpKaHuM 3a npogarkba ga ce npeaocTaBu 3a pasnpeaeneHue
KbM CcObCTBEHMUUTE, NN 06paTHO, U 3a C/ly4auTe, B KOMTO aKTUBaA NpecTaBa [a e Abp:KaH npoaaxoba.
N3meHeHneTo HAMa edeKT BbpXy PUHAHCOBUTE OTYETM HA [pyrKecTBOTO.;

- OnoBecTiBaHUA B MEXAUMHHU GUHAHCOBM OTYETM — npomeHu B MCDO 7 (HetupaHe) n MCC 34
(vHpopmauus, onosecTeHa Apyrage, yTouHeHus). MoAcHeEHMEe Ha M3pa3a-U3MCKBaAHE ,Ha APYro MACTO
B MeXANHHUA PUHAHCOB OTYeT”, T.e. TOBA O3HAYaBa KaKTO NpeacTaBAHETO Ha MHPopMaUUATa B Koe U
03 € MACTO B MeXAWHHMA GUHAHCOB OTYET, HO M MPEeACTaBAHETO Ha APYyro MACTO B LANOCTHaTa
MEKANHHA OTYETHOCT (40KNaAM), BKA. MEXAUHHM OOKNaAM Ha PbKOBOACTBOTO, CTMra Aa € Haauue
KpbCTOCaHa pedepeHuns Mexay MeXKOUHHMA (MHAHCOB OTYET U MACTOTO, KbAETO € BK/YEHO

onosectaBaHeTo (MCC 34).
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- W3meHeHue Ha MCPO 7 (FToanwHu nogobpenma 2012-2014 Cycle, usgaaeH npes centemspu 2014 r.).
O6cnyKBaly AOroBOPM KATO WMHOMKALMA 33 NPOADB/MKABAWO Yy4yacTMe B NPEXBbPAEH aAKTUB.
N3meHeHneTo, f06aBA HAaCOKM 3a U3ACHABaHe AaNM O3AEeH [OroBop 3a cepBM3HO obcny)KBaHe ¢
NPOABANKABALLO yYacTMe B NPeXBbp/ieH akTUB. M3ameHeHNeTo HAMA edeKT BbpXy GUHAHCOBUTE OTYETU
Ha [pyxecTBoTO.

U3meHeHuns 8 MCPO 11

OTtunTaHe Ha npuaobuBaHe Ha yyacTUs B CbBMECTHU AelHocTu (npueT oT EC) — M3meHeHuATa npepocTaBaTt
HOBWM HACOKW OTHOCHO CYETOBOAHOTO TPETUPaHe Ha NPUMAO0O6MBAHETO HA AANIOBE B CbBMECTHO KOHTPOMPAHM
OEeVHOCTU, B KOUTO CbBMECTHO KOHTPO/IMpaHaTa AeUHOCT npeacTaBaasa busHec. C usmeHeHWETO ce onpeaenaT
3@ NpwuaaraHe MPUHLMNUTE HA OTYMTaHe Ha BusHec KoMbMHauma cbrnacHo MCPO 3, npu npuaobusaHe ot
CTpaHa Ha WHBECTUTOP Ha AANOBE B CbBMECTHA AEMHOCT, KOATO npeacTaBnaBa 6usHec. M3meHeHuATa ce
OTHACAT KaKTO 3a MbpBOHAYasHO nNpuaobuBaHe Ha yyacTve B CbBMECTHa AeMHOCT, Taka U NpuaobuBaHeTo Ha
JONbAHUTENHO y4YacTne. Hama edeKT Bbpxy dpUHAHCOBUTE OTYETU Ha [lpyrKecTBOTO.

U3meHeHuna 8 MCC 16 u MCC 38

YTo4HABaHe Ha JONYCTUMUTE METOAM 3a amopTusaums (MsgageHun npes mai 2014 r.) - UsmeHeHusaTa 4obasaT
HAaCOKM M LeNnaT aa M3ACHAT, ye (M) M3NoN3BAHETO Ha METOAM, OCHOBAHW HA MPUXOAMTE, 33 4a Ce U3YUCN
aMOpPTU3aLMATA HA aKTMB € He YMEeCTHO, 3aloTo MNpuxXoauTe, FreHepupaHu OT AEeNHOCT, KOATO BK/OYBA
M3MN0A3BaHETO Ha AaZleH aKTMB KaTo LAN0 0Tpa3ABa GaKToOpH, pasiIMyHN OT KOHCYMaLMATA HA MKOHOMUYECKUTE
Nnonsu, BbNABTEHM B aKkTMBA, U (II) Nnpuxoam oBMKHOBEHO ce mpeanosara, 4Ye € HenoAxoAflla OCHOBA 3a
M3MepBaHe Ha KOHCYMaLuMATa Ha UKOHOMMWYECKUTE NOJ3K, BbNABTEHU B HEMATepuaneH akTue; Bbvnpekn ToBa,
Tasu npesymnuua moxe ga 6bae obopeHa B HAKOM OrpaHuMyeHW ciydau. Te ca NepcnekTMBHO B cMia 3a
roguLWHM NepUoam, 3anoysalLm Ha unm cneg 1 AaHyapu 2016 r. PbKOBOACTBOTO He NpeaBUKAAT HUKAKbB epeKT
BbPXY GMHAHCOBUTE OT4ETM Ha [lpy»KecTBOTO.

U3meHeHusa 8 MCC 16 n MCC 41

3emegenve: MHororoguwHu Kyatypu (usgageHun npes toHuM 2014 r.) - M3meHeHusATa, ce OTHacAT 3a
MHOFOrOAMLWHU KYNTYypU - T.€. MWMBWU pPacCTeHUA, KOUTO Ce M3MO0A3BaT eAMHCTBEHO 3a Ja npowussBexaaT
3emefieNcka NpoayKums, W3MNOoN3BaT ce Hafh HAKOMKO nepuofa M obMKHOBEHO ca 6paKyBaHM B Kpas Ha
NPOAYKTUBHUA UM XKUBOT (Hanpumep rposae 71031, KayyyKkoBu AbpBeTa, MacieHn naamu). MHororoguwHute
KyATypu ca u3BageHu ot obxsata Ha MCC 41 un cnegBa pa ce otumtaT Kato MMC, BKatouBaTt ce B obxBaTa Ha
MCC 16. MpoayKumaATa, KOATO Ce OTr/exAa OT MHOroroAMlHKM KynTypu ocTaBa B obxBata Ha MCC 41.
[pyKecTBOTO HAMaA CEICKOCTOMNAHCKA AEUHOCT, USMEHEHUATA HEe OKA3BaT BAUAHME BbPXY GUHAHCOBUTE OTUETH
Ha [py»KecTBoTO.

UsmeHeHusa 8 MCC 27

MeToa Ha cobcTBeHUA KanuTan B UHAMBUAYyaneH GMHaHCOB oTYyeT (M3gageH npes asryct 2014 r., npuet ot EC) -
MN3meHeHUATa, NO3BONABAT Ha NpaBHUTE CyBEeKTU Aa M3NON3BAT METOAa HAa COBCTBEHMA KAanWTan 3a OTYUTAHe

Ha UHBeCTMunnTe B AbLEPHUN, CbBMECTHU U aCOUMNNPaHKN NpegnpunaTmna B cBonUte MHOUBUAYANTHU CbMHaHCOBVI

5|CtrpaHuuya



Coodus, 1680

CTATYC Wmomv AZLCULY

Ten. +359 2 980 99 22

+359 2 980 22 99
dakc: +359 2 989 0457

| www.status-properties.com

otyeTun. MpeasmnaeHo e NpunaraHe Ha M3MeHeHUATa CbC 3agHa Aata, B cboTteetcTtBne ¢ MCC 8 CyetoBogHa
NosINTUKA, MPOMEHU B MNPUOAUIUTENHN OLEHKM U TpelKu. PbKoBOACTBOTO He ce e Bb3MoJ3BaJo OT
Bb3MOHOCTTa M HEe e MPOMEHU0 MOAUTUKATA 3@ OTYMTaHE MO LeHa Ha npuaobusaHe B UHAUBUAYANHUTE
OMHAHCOBM OTYETU HA MHBECTULIMN B AbLLEPHU, CbBMECTHU UM aCOLMUPaHU NPeanpUaTU.

U3meHeHne 8 MCPO 10, MCPO 12 u MCC 28

MNHBECTULMOHHKN apyKecTBa: MpunoskeHne Ha M3KAoUYeHMe 3a KoHconnaauma (He ca npuetun ot EC). U3AcHsBa
ce npunaraHeTo Ha KOHCOAMAAUMOHHW U3KAOYEeHWE 338 MHBECTULMOHHM NpeanpuaATUA U TeXHUTe OblepHU
apy:ectea. Onpezens ce gann AafeHO NpeanpusTue e MHBECTULMOHHO npeanpusatne. Hama epekT Bbpxy

¢duHaHCcoBMTE OTYETU Ha [pyKecTBOoTO.

[pyKecTBOTO He e MPUNOKWUAO CNeAHUTE HOBM CTaHAAPTU, M3MEHEHMA U Pa3ACHEHUATa, KouTo ca buau
nspaaexHn ot CMCC (IASB), Ho Bce olle He ca B cuna 3a puHaHCOBaTa rogMHa, 3ano4ysalwa Ha 1 sHyapu 2016 .
PbKOBOACTBOTO OYaKBa, Y€ HOBUTE CTAHAAPTU, USMEHEHUA U Pa3fACHEHMATA, We 6baaT NPUMETU B rogmLHUTe
drHaHCcoBM OTYETM Ha [lpy»KecTBOTO, KOraTo Te BAM3aT B cua. [lpyKecTBOTO € OLLEHW/IO, KbAETO € Bb3MOXKHO,
MOTEHLMANHOTO Bb3AENCTBME HA BCUYKMU TE€3M HOBW CTaHAAPTU, M3MEHEHMA U Pa3fACHEHWA, KOUTO LWe 6baaT
edeKTMBHU 3a 6baeLwwM Nnepmoam.

MCPO 10 (npomeHeH) KoHconumgupaHu ¢uHaHcoBU oTyeTM M MCC 28 (npomeHeH) WHBecTMUMM B
acouuMpaHu U CbBMECTHU NpeanpuATU.

OTHOCHO npogaxkba WMAM BHOCKA Ha aAKTUBU MeXKAY MHBECTUTOP W HEroBo acoUMMpPAHO MAM CbBMECTHO
npeanpuatme (B cuna 3a roanwHun nepuoam ot 01.01.2016 r., Ho He ca npuetn oT EC — oTnhoxkeHa npoueaypa
no npuvemaHe ot EK 3a HeonpegeneH nepuos). Tasn NpPomsaHA Bb3HMKBA BbB Bpb3Ka HemocnesoBaTe/IHOCT
MeXAy M3UCKBaHMATa M npasuaata Ha MCPO 10 n Ha MCC 28 (pesusmpan 2011 r.) B cnyyanTe TpaH3aKLMK OT
WHBECTUTOP KbM HEroBO aCOLMWMPAHO WAM CbBMECTHO ApyrKecTBo. C HeA OCHOBHO Ce MOACHABa, Ye Mpwu
TPaH3aKLMUTE, KOUTO MO CbAbPNKAHWE ca NPOoJAXK6a MAN BHOCKA Ha CbBKYNHOCT OT aKTMBU, HO He ca LANOCTEH
6usHec — neyanbata uam 3arybata ce npusHaBa YaCTMYHO CaMO A0 pa3mepa Ha AeNla Ha HecBbp3aHuTe
WHBECTUTOPM, a B C/Tly4anTe, KOraTo TpaH3aKLuMUTe No CbLLEecTBO ca Npoaaxba nam BHOCKA Ha aKTMBM, KOMTO ca
6u13Hec no cmucbna Ha MCHO 3 — nevanbarta uam 3arybarta ce npusHaBa M3UANO;

U3meHeHne B MCC 7 Otyet 3a napuyHUTE NOTOLM

MHuumaTMBa no onosecTaBaHe, (M3gafdeH npe3 gekemspu 2014 r., Bce owe He ca npuetn ot EC)
MN3meHeHWeTo e B cuna 3a roAulIHM nepuoam, 3anoysawm Ha wuam cnep 1 aHyapu 2017 r. U3meHeHuneTo
M3WUCKBa AEeTaliIHO paBHEHWE HA HAYa/IHUTE U KpalHUTE canga Ha BCUYKM NO3ULMK BKIOYEHU KaTo NOTOLM OT
¢dvHaHcoBa LEMHOCT B OTYeTa 33 MNapuUYHUTE noTouu. M3MCKBAT ce AOMbJAHMTENHW OMNOBECTABAaHMA 3a
npomeHuTe BbB PUHAHCOBUTE NACMBU BB BPb3KA C MPOMEHU OT PUHAHCOBA AEMNHOCT, NPOMEHM OT NoJly4yaBaHe
M 3aryba Ha KOHTPON Haj AblLEepHU ApPYKecTBa, edeKTU OT KypCOBWU Pas3/IMKM, NPOMEHW B CMpaBea/MBU

CTOMHOCTU U apyrm npomeHu. Llenn ce nonssatenurte Ha dJVIHaHCOBMTe oT4yeTn pOda morat Aa FIOLI,O6pF|T
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pa3bupaHeTo Cu 3a IMKBUAHOCTTA U GUHAHCOBUTE OMepaL MM Ha APYKECTBOTO. M3MeHeHMEeTo He ce o4YaKBa Aa
MMa cbluecTBeH edekT Bbpxy GUHAHCOBUTE OTYETU Ha [pyKecTBOTO;

U3meHeHune B MCC 12 laHbum BbpXY Agoxoaa (u3pgapeHu npes maii 2014 r. , Bce owe He ca npuetu ot EC)
MN3meHeHWeTO ce OTHACA 3a NPM3HABaHe Ha OTCPOYEH AaHbYEH aKTUB 33 HepeannsupaHu 3arybu. MameHeHuneTo
e B cuna 3a roAuvliHW nepuoam, 3anoysawy Ha unau cnep 1 adyapm 2017r. OrpaHMYeHOTO M3MEHeHue e
CBbP3aHO C pa3fACHEHME OTHOCHO OTYMTAHETO Ha OTCPOYEHUTE [aHbYHM AKTMBM, KOUTO BbB3HMKBAT MNpu
MPeoLeHKa Ha AbATOBM MHCTPYMEHTW OTYMTAHM MO ChpaBeAnMBa CTOMHOCT. C MpomsHaTa ce YTOYHABA
cnefHoTo:

1) HepeanusMpaHuTe 3arybm Ha AbATOBU MHCTPYMEHTU OLLEHABAHW MO CNpaBeianBa CTOMHOCT M 3@ AaHbYHU
Lenun — Mo LweHa Ha npuaobuBaHe, BOAM A0 Bb3HMKBAHE HAa HAMAAEMWN BPEMEHHW PA3/INKMY,

2) npeAnonoXxKeHusaTa 3a 6bAewm AaHbYHM Meyvanbu He cnepBa Aa BKAOYBAT epeKTUTe OT HamasleHua B
pesynTaT Ha HamaAemMmn BPEMEHHU Pa3/IMKK,

3) aKo crnopes AaHbYHOTO 3aKOHOAATE/ICTBO MMA OFpaHMYEHMA 33 YCBOABAHE HA AaHbyHM 3arybu, npernesa u
OLLeHKaTa Ha OTCPOYEHUTE [aHbBYHM aKTMBKM TpabBa ga 6bae HanpaBeHa B KOMBMHauMA C OCTaHaauTe
OTCPOYEHM OAHBYHM AKTMBM OT CbLMA BMA.PHKOBOACTBOTO HE OYaKBa M3MEHEHMETO Aa MMa edeKT BbpXy
drHaHcoBUTE 0TYETU Ha [pyKecTBOTO.

UameHeHna 8 MCPO 9 (n3pagenu npes oHU 2014 ., Bce owe He ca npueTu ot EC)

N3meHeHUATa, NPUNOXKMMM 33 TOAULLIHM NEePUOAM, 3ano4usalLm Ha nam cneg 1 aHyapu 2018 r. MCPO 9 n3uncksa
332 BCMYKM MpU3HATM OMHAHCOBM aKTMBW, KOMUTO ca B obxeBaTa Ha MCC 39 ®PUHAHCOBM MHCTPYMEHTH,
NpU3HaBaHETO U U3MepBaHETO MM Aa bbae nocneasallo OTYETEHO MO aMOPTM3IMPYMa LeHa UAK cnpaBeannBa
CTOMHOCT. Mo-cneunanHo AbAroBUTe MHBECTULMU, KOUTO Ce AbPKAT B paMKMTe Ha eguH BusHec mogen, YMsaTo
uen e ga cbbupa [OroBOPHUTE MAPUYHM MOTOLM M KOMTO MMAT AOFOBOPHWU MapUYHW MOTOLM, KOUTO ca
€AMHCTBEHO NNALLAHUA Ha MaBHMLA M ANMXBA NO rNAaBHULATA U He ca 3aKpWUTU, OBMKHOBEHO Ce OUEHABAT MO
aMOpTU3MPaHA CTOMHOCT B Kpas Ha cieABaliuTe oT4eTHU nepuogm. BcUUuKM ocTaHanu AbAroBuM MHBECTULIUN U
KanuTanoBW MWHBECTULMM Ce M3MepBaT MO TAXHaTa ChpaBeg/MBa CTOMHOCT B Kpas Ha nocsieaBaliute
C4YEeTOBOAHM Nepuoam.

Halt-3HaunTenHuaT epekt ot MCHO 9, Kacaew, Knacudukaumata M M3mMepBaHeTO Ha GUHAHCOBUTE MACKMBU
3acAra OTYNTaHETO Ha NPOMeHMUTe B CNpaBea/MBaTa CTOMHOCT Ha 6e3cpoyeH duMHAHCOB nacus (onpeaeneHu no
cnpasea/vBa CTOMHOCT B Neyanbarta uam 3arybaTa) Ab/XKalla ce Ha MPOMEHMU B KPeAUTHUA PUCK Ha TO3M NacuB.
Mo-cneuunanHo, cbrnacHo MC®0 9, 3a dMHAHCOBM NACMBU, KOUTO ca ONpesesieHn No cnpaBeaanBa CTOMHOCT B
neyanbaTta nam 3aryba, CTOMHOCTTa Ha NPOMAHATA B CpaBeA/MBaTa CTOMHOCT Ha GMHAHCOBUA NAcuB, KOATO ce
Ab/IKM Ha NPOMEHUTE B KPeaUTHUA PUCK (PEWTUHT) Ha TO3M MacuB ce NMpU3HaBa B APYyr BceobxBaTeH A0XOA4,
OCBEH aKO NPM3HaBaHeTo Ha edeKTa OT NPOMEHUTE B KPEAUTHUA PUCK Ha Macuea B ApPYr BceobxBaTeH A0X0n,
e cb3gage MWAM YBEAMYM CYETOBOAHO HecboTBeTcTBME B nevanbata wam 3arybata. lpomeHute B
cnpaBeasvBata CTOMHOCT, MPOM3TUYALLM OT KPeAUTHUA PUCK Ha OUMHAHCOB NacvMB BMOC/NEACTBME He ce

npeknacupuumpat B nevyanba mam 3aryba. B momeHTa cbriacHo MCC 39, usnata cyma Ha npomsaHaTa B
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crnpasea/ivBaTa CTOMHOCT Ha GMHAHCOBMA NacMB onpeaesieH No cnpaBeAMBa CTOMHOCT B neYanba mam 3aryba
ce npusHaBea B nevyanbaTa unum 3arybara.

M3ncKkBaHUATA 3a OTNMCBaHe ce 3ana3BaT MoyYTM HenpomeHeHW cbrnacHo MCC 39 (ocBeH 3a onuusaTa Ha
cnpaBea/iiBaTa CTOMHOCT).

He ce M31cKBa NpensymcieHmne Ha cpaBHUTENHATa MHPOPMALLMA, HO Ce NO3BOJIABA PETPOCNEKTUBHO NpUIaraHe.
PbKoBoacTBoTo oyakBa MCPO 9 ga 6bae npunoxKeH oT Apy*KecTBoTo B roguHUTe PUHAHCOBU OTYETU, KOraTo
TOBA CTaHe 3a4b/IXKUTENHO, CbLLO TaKa, Ye NpuaaraHeTo Ha HosuA CTaHAAPT We MMa 3HauuTeseH edekT Bbpxy
CyMUTe OTYETEHM NO NOBOA PUHAHCOBUTE aKTUBM U UHAHCOBUTE Nacuem Ha [pyrKecTBOTO. Bbnpekn ToBa, He e
YMECTHO [ ce npefocCTaBA pasyMHa NpubAM3UTENHA OLLeHKa Ha edeKTa A0 3aBbpLUBAHETO HA AeTal/HMA
npernep,

MC®O 15 Mpuxoamn no AOroBOpU C KNIMEHTU U NOACHeHMATA Kbm CTaHaapTa (u3pgaaeH npes maii 2014 r., Bce
ouie He e npuert ot EC)

M3paneHnA HOB CTAaHOAPT € NPUNOKMM 33 FOAULIHW NEPUOAN, 3anoyBalm Ha uanm cneg 1 Aanyapu 2018 r.,
3ameHss MCC 11, MCC 18 n TexHuTe TbsakyBaHusA (SIC-31 m KPMC®O 13, 15 un 18). CraHgapTa we mMma
PETPOCMEKTUBHO MPUNOXKEHUE, C HAKOU M3KAOYeHUA. Llenn ce yeaHakBABaHe Ha M3McKBaHMATa Ha MCPO c
Obwonpuetute NpUHUMNK 1 npasuna B CALLL. B obxBaTta Ha CTaHAapTa ca AOroBOPUTE C KANEHTU U LOrOBOPU
3a npofa)kba Ha HedMHAHCOBM AKTUBM, KOUTO HE Ca CBbP3aHW C perynapHata genHoct (Hanp. UMC).
M3kntoveHn oT obxBaTa Ha CTaHaapTa ca JoroBopuTe 3a JIM3UHT, 3aCTPaxoBaTe/HUTE AOroBopu, GDUHAHCOBM
MHCTPYMEHTU U onpeaenieHn HenapuyHu 6apTepHu caenku. CTaHAapTbT CbAbpiKa eAMHEeH MOAen, KOWTo e
NPUAOKMM 32 BCUYKU JOTOBOPU C KIMEHTU, U ABa NOAXO0AA 33 NPM3HABaHE Ha NPUXOAMU: B TEHEHWE HA BPEMETO
WA B onpeseneH MOMEHT OT BpemeTo. MoaenbT BKAoYBa 6asmpaH Ha JOroBopa aHaAu3 Ha TPaH3aKLuMuTe OT
neT CTbMKK, 33 Aa Ce onpesesnn Kora U KakbB Npuxos Aa 6bae Npu3HaAT, KOUTO MOAEN Ce Npwuaara 3a BCUYKM
[OroBopu C KAuMeHTW. CTaHOapTbT BK/AOYBA OOLWIMPHM HOBM M3UCKBAHWMA 33 onosecTaBaHe. Hosute
OMOBECTABAHUA MOe [Ja NpeacTaBNABaT BaXHA A[OMNbAHUTENHA WHOOpPMaLMA 33 WHBECTUTOpUTE U
KOHKYPEHTUTE OTHOCHO BU3HEC NPaKTUKUTE U NEePCEKTUBUTE Npes, 4PYHKECTBOTO. He ce AonycKaT U3KAoYeHUA
OTHOCHO YYyBCTBUTE/IHA TbProBCKa MHbopmauma. PbKoBoACTBOTO oyakBa, ye MCPO 15 we 6baaT npueT BbLB
drHaHcoBUTE OTYETU Ha [lpy»KecTBOTO, KOraTo CTaHe 3aAb/IKUTENIEH W Ye MPWUaaraHeTo Ha HOBMA CTaHAApT
MOXKe A3 MMa 3HaumTesieH edeKT BbPXy CyMUTe, OTYETEHM NO OTHOLLEHWE HA NpuxoguTe. BbnpeKkn ToBa, He e
Bb3MOXKHO [@ Ce OCUTYpPU pPasyMHa OLLEHKa Ha TOBa AEeWCTBME, AOKATO He e 3aBbplueH noapobeH npernes,.
PHbKOBOACTBOTO € NpoLec Ha oueHABaHe Ha epeKkTUTe BbpXy GUHAHCOBUTE OTYETU Ha [lpy»KeCcTBOTO M CYMTa, Ye
He e YMeCTHO A3 ce NPeaoCcTaBsa pasyMHa Npuban3nTenHa oLeHKa Ha edpeKTa 40 3aBbpPLUBAHETO HA AeTaWAHKA
npernep,

U3meHeHne Ha MCDO 2: KnacuduKauma n oueHKa Ha caenku Ha 6a3aTta Ha akuuM (Bce oLle He ca NpUeTn ot

EC). U3ameHeHUATa NOACHABAT CNEe[HOTO:
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- MNpwv onpenenaHe Ha cnpasBeaavBaTa CTOMHOCT Ha NalaHuWA Ha 6asa akumMu B Bpoi, OTYMTAHETO Ha
edeKTUTe Ha npuagobusaHe , TpabBa Aa c/ieABaT CblUMA NOAXOA KAKTO 3a NJjallaHMA Ha 6asaTa Ha
KLU, YpeXAaHU C aKL K.

- Korato paHbyeH 3aKoH MK apyra pasnopenba M3MCKBaA NPeanpUATUETO Aa OTAbPNKM onpeaeneH 6poit
WHCTPYMEHTU Ha COBCTBEHWMA KanwuTan, paBeH Ha MapuM4HaTa CTOMHOCT Ha AAaHBYHO 33a4b/KEHMEe Ha
paboTHWMKA AN CRyXKUTENs, 32 Aa NOKPUE SAHDBYEH NACKMB AB/IKUM OT PAabOTHMKA UK CAYKUTENA Ha
JaHDbYHUA OpraH, T.e. CNOpasyMeHWETO 3a N/allaHe Ha 6as3aTa Ha aKUMM MMa XapaKTepuCTUKa Ha
"HeTHa cyma ", TakmBa crnopasymeHusa TpabBa Aa 6bAaT KnacudpuumpaHu M3LANO0 KaTo cobCcTBEH
KanuTasn, npu ycaoBue Yye naawaHeTo Ha 6asaTa Ha akumMu 6u 6uno KnacuduumpaHo Kato cobcTeeH
KanuTas, aKo A HAMaLLe XapaKTepucTUKaTa ,,HeTHa cyma” 3a ypexagaHe.

- B cnyyain, ye npomaHaTa B nnawaHeTo Ha 6asata Ha aKuuMW, NPOMEHA cAefKaTa - OT ypedeHa ¢
MapuyHK CpeacTBa B ypeaeHa ¢ Kanutana, Tpabsa fa ce 0Tpasu cneaHoTo:

i) OpUrMHANHOTO 3a4bAKEHME Ce OTNNCBA
ii) ypegeHo ¢ Kanutan nnauiaHe Ha 6asa akuMM ce NpM3HaBa Ha AaTaTa Ha NPOMAHA B MJALWAHETO Mo
cnpaBeA/iMBaTa CTOMHOCT Ha KanuTanoBMA MHCTPYMEHT, KOMTO ce npefocTaBa A0 CTerneHTa B KOATO
ycnyra e nosny4yeHa Kbm AataTta Ha NPOMAHA U
iii) pasnMKnTe Mexay OTYETHATa CTOMHOCT Ha 3afb/IKEHMETO Ha gaTtaTa Ha moaumduKauusa M cymaTta
npusHaTa B cCOBCTBEH KanuTan cnepsa Aa ce npusHae B nevanba nav 3aryba segHara.
M3meHeHMATa BIN3AT B CUAA 3a TOAMLLHN OTYETHU Nepuogmn, 3anodsam Ha naun cneg 01 aHyapum 2018r. , KaTo
No-paHHO npwaaraHe e no3soseHo. CneunduyHM NpPexogHU pasnopendbu  Cblo ca  MPUIOKUMM.
PbKOBOACTBOTO Ha [lpy»KECTBOTO He O4YaKBa, Ye MpwiaraHeTo Ha M3MeHeHuATa B Obaewe 6u umano
3HAYUTENIHO BbB3JENCTBME BbPXY (PUHAHCOBUTE OTYETM Ha [py)KecTBOTO, Tbi KaTo [py»KecTBOTO HAMA
CropasymeHua 33 pasniallaHe Ha cpeacTBa Ha 6a3aTa Ha aKUMK, UAW KaKBUTO U Aa BMNO cnopasymMeHus 3a
yObprKaHe Ha AaHbBK NPY M3TOYHWKA BbB BPb3Ka C NiallaHuA Ha 6a3a akumu.
U3meHeHne Ha MCDHO 4: MNMpunaraHe Ha MCPO 9 duHaHcoBU MHCTPpyMmeHTHM ¢ MCPO 4 3acTtpaxoBaTenHu
porosopwu (Bce owe He ca npuetyn ot EC).
M3meHeHMeTOo, MPUNOKUMO 33 rOAULLHM NEePMOAMn, 3anoyBaLLm Ha nan cneq 1 avyapu 2018 r. He ce ovaksa ga
nmat edeKT BbpXy PUHAHCOBUTE OTYETM Ha [lpy*KecTBOTO.
MC®O 16 /iusuHr (Bce owe He e npuet ot EC), B cMna 3a roAuLIHU Nepuoau, 3anoysalym Ha uaum cnep, 1
AHyapu 2019r.
CTaHOapTbLT LWe 3aMeHM AelcTBaluMA A0 TO3M MOMEHT CTaHAApT 3a OoTdyuTaHe Ha ausmHr — MCC 17 un
HACTOALMTE HACOKKM 33 AN3UHT — KPMC®O 4, NMKP 15 n MNKP 27. MC®O 16 n3nckea AM3nHronony4atennte ga
OTYMTaT NOBEYETO NIN3UHTM B BanaHca/oTyeTa 3a GMHAHCOBOTO CbCTOAHME M Aa NpuaaraT eguHeH mogen npu
OTYMTAHETO Ha BCWMYKM IM3UHTOBM LOTOBOPU, C HAKOWU M3KAOUeHUA. OnpeaeneHneTo 3a AU3KHE ce doKycupa
BbPXy MOHATMETO 3a KOHTpoAa u3nonssaHo 8 MCPO 10 m MCOPO 15. BbBerkgat ce HOBWM M3MCKBAHMA 3a

npeacrtaBaHe u onosectABaHe. OTYMTAHETO MNPU SIM3UHroAaTeNnMTe He Ce MPOMEHA NO CblLecTBO, HO e
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Bb3MOXHO [a HacCTbMAT OCHOBAHMA 33 npeknacubduKkaumsa. Mpu NU3MHIONOAyYaTenuTe ce npeaBuKaa 3a
BCUYKM IN3MHIU C NPOAB/IKUTENHOCT NoBeye OT 12 meceLa A3 ce NPM3HABA aKTMB ,MPABO HA NOA3BaHE", KOMTO
e ce amMopTU3Mpa 3a Nepuoja Ha A0roBopa, U CbOTBETHO LLe Ce OTYMTa 3aZb/IKEHMEe MO Te3n A0roBopMu.
OcBeH TOBa, KnacMouKaumAaTa Ha NAapUYHWUTE NOTOUM CblWoO we 6bae 3acerHaTo, Tbi KAaTO MAalLaHUATA MO
onepaTvBeH NM3MHI cbriacHo MCC 17 ce npeacTaBAT KaTo OMepaTUBHM NapWyHU MOTOLM; 3@ pas/vKa, npwu
mogaena 3anoxeH B8 MCOO 16, nnsnHroBuTe nnawaHua we 6baaT pasgeneHr Ha NnawaHuAa Ha rasHULA U
NNaWaHWA Ha NIMXBM, KOMTO Le 6bae NpeAcTaBAHN CbOTBETHO KaTo NMapuyHK NoToum oT GUHAHCOBA AEeMHOCT U
MapWyYHW NOTOLM OT onepaTUBHa AelHocT.MpeasuKaa ce PeTPOCNEKTUBHO NPUIOKEHME C HAKOU U3KNOYEHWUA.
PbKOBOACTBOTO € NpoLec Ha oLeHABaHe Ha epeKkTUTe BbpXy GUHAHCOBUTE OTYETU Ha [lpy»KeCcTBOTO M CYUTa, Ye
He e YMeCTHO Zia ce NpeAocTaBs pasyMHa NpubansmTenHa oueHka Ha edekTa 40 3aBbPLUBAHETO HA AeTalNHMA
nperneg,.

[onyctTumo anTepHaTMBHO TpeTUpaHe

B onpeagenenun cnyyan, MCPO no3sonsaBa noBeye OT €4HO Bb3MOXKHO CYETOBOLHO TPETUPAHE Ha onpeseneHa
cAenka unun cobutune. Ninuata, nsroteawmM GpuHaHCOBUTE OTYETH, TPAOBA Aa M3bepaT ToBa TPeTMpaHe, KOeTo
Hali-TOYHO CbOTBETCTBA Ha AeMHOCTTa Ha [JpyXKecTBOTO.

CbrnacHo MCC 8, oT [lpy»KecTBOTO ce M3MCKBA Aa noabepe u Aga npunara CBOUTE CYETOBOAHW MONUTUKMK
nocneaoBaTeNnHo 3a NoJo6HUTE CAENKM U/WMAM 33 APYrM CbBUTUA M YCAOBUA, OCBEH Korato dageH MCOO
KOHKPETHO M3MCKBa WM NO3BO/ASABA KaTeropmsauma Ha No3uuuMuTe, 3a KOUTO MOraT Aa ca noaxoAalim
pa3nnyHm nonntukn. Korato gageH MCPO m3nckBa MAM NO3BOMABA TaKaBa KaTeropusaluumA, 3a BCAKA eAHA
oTAeNHa KaTeropus ce noabupa M NocnNefoBaTENHO Ce Npwuaara Hak-noaxoAswaTta CYEeTOBOAHA MOMUTUKA.
Mopaan ToBa, Cnef KaTo Beye e M3OpaHO HAKoe OT aNTepHaTUBHUTE TPETMpPaHusA, TO Ce NpesBpblia B
c4yeToBOAHA MOMMTUKA M TpAbBa Aa 6bae nocnenoBaTesIHO NpuaaraHo. NMpomeHn nNo cyeToBOAHaTa MOMMTUKA
TpAbBa Aa ce M3BBPLUBAT CAaMO KOraTo TOBA Ce€ M3WCKBA MO CM/ATa Ha CTaHAAPT WM TbJKYBaHe, UK aKo, B
pesynTat Ha NpPoOMsAHaTa, BbMNPOCHWUTE (OUHAHCOBM OTYETU LWEe NPEeAOoCTaBAT MNO-HaZeXAHa M pefieBaHTHA
nHdopmaums.

B HacTosAwaTa nybankauma, korato MCPO pgasa Bb3MOXKHOCT 33 u3bop, [ApyKecTBOTO Bb3NpuMema egHo OT
Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO TOBA, KOETO € Hal-NoAX0AALLO 3a 06CTOATENCTBaTa, B KOUTO ce Hamupa. B
KOMEHTapa ce onucea noApobHo Kos e m3bpaHaTa MOJIMTMKA, KAKTO M MpUYMHMTE 3a To3un u3bop, M ce
NpeacTaBAT HAKPATKO PA3/IMKUTE B U3UCKBAHUATA OTHOCHO OMOBECTABAHMUATA.

®durHaHcoB 0630p OT pbKOBOACTBOTO

B ponbnHeHWe KbM (GUHAHCOBUTE OTYETUM, MHOFO MNPeAnpUATUA npeacTaBat ¢uHaHcoB o0630p oOT
pbkoBoacTBoTO. B MCPO HAma n3nCKBaHe Aa ce npeacTaBsa TakaBa MHGOpmaLMA, maKap ye naparpad 13 or
MCC 1 cbabprKa KpaTKO ONMCaHME HA TOBA, KOETO MOXe Aa Obae BKAYEHO B eAuH rogumweH goknaa. MNpes
aexkemspu 2011 r. CbBETbT N0 MeXAYHapPOAHM CY4EeTOBOAHM cTaHAapTn (CMCC) nsgage MCPO U3noxkeHue 3a
npakTMKata - KomeHmap Ha pbKOBOOCMBOMO, KOMTO o4vepTaBa e€AHa LUMPOKA, HeobBbp3Balla pamKa 3a

npeactaBAHETO Ha KOMEHTApa Ha pPbKOBOACTBOTO BbB BPbB3Ka C ¢MHaHCOBMTe oT4yeTn, WU3roTBeHU B
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cboTtBeTcTBMe ¢ MCPO. Ako [lpyKecTBOTO pewn Aa cnenBa yKasaHWATa, CbAbprKalWM ce B M310xeHUemo 3a
PaKmMuKama, TO PbKOBOACTBOTO Ce HacbpyaBa Aa 06ACHU cTeneHTa, B KOATO e buio cneagaHo M3noxceHuemo
30 npakmukama. N3sBneHMeTo 33 CbOTBETCTBUE C M3710MeHUemo 3a NPaKkmuKama ce AOoMycKa Camo, aKo
BBbNPOCHOTO U310 eHuUe e buno cneaBaHo U3LANO.

CbabpKaHMeTo Ha ®nHaHcoBMA 0630p OT PHKOBOACTBOTO Ce onpeaens OT MeCTHU U3UCKBAHWA Ha nasapa 1 oT
BBMNPOCUTE, KOUTO ca cneunduyHu 3a AafeHa opucamkuma. MNopaau ToBa, JpyXKecTBOTO He e npencTaBuao

¢durHaHCcoB 0630p OT PLKOBOACTBOTO, a roAMLLIEH A0KNA4, 33 AeMHOCTTa.

2.2. Npuxoaun

Mpuxoa ot npoaaxK6a Ha CTOKU

Mpwuxoz oT npoaaxkba Ha CTOKU ce Npu3HaBa BbB (GMHAHCOBMA OTYET 33 BCeobxBaTHMA LOXOA Ha AaTaTa, Ha
KOATO CTOKUTE Ca AOCTaBEHM HA KAMEHTA M NPaBOTO Ha cOBCTBEHOCT e npexBbp/ieHo. Mpuxoa e cnpaseaMBaTa
CTOMHOCT Ha MoJlyYeHaTa UK ObMKMMATa NpecTaums 3a CTOKMTE, HETO OT TbPrOBCKM OTCTBMKU U AaHbLM (T.e.
AaHbK AobaBeHa CTOMHOCT) Npu npoaabarta.

Mpuxopa ot npogax6a Ha ycnyru

MpuxoanTe oT nNpogaxba Ha ycayrv ce NpM3HaBaT, KaTo Ce OTYMTAT Ha eTana Ha 3aBbPLUEHOCT HA CAe/IKaTa B
Kpas Ha OTYETHMA Nepuos, aKo TO3M eTan MoXKe A3 bbae HafeKAHO M3MepPEH, KaKTO U PasxoamTe, U3BbPLLIEHN
no caenkaTta v pasxoamTte No NPUKNHOYBAHETO.

Mpuxoau ot Anxsu

Mpuxoam oT IMXBM Ce NPM3HaABaT NPONOPLMOHANHO 33 NepMosa No MeToaa Ha edpeKTUBHATA /IMXBA.

Mpuxoau oT AUBUAEHTU

anXO,EI, OT AMBUAEHTU CE NPU3HaBa, KOraTo ce yCTaHOBM NPaBOTO Aa Ce NoAy4yn AUBUAOEHT.

2.3. Pa3xoau

[py*KecTBOTO OTYMTA TEKYLLO Pa3xoauTe 3a AeMHOCTTa N0 MKOHOMWYECKM eIeMEHTU M cies TOBa MM OTHacs no
dYHKUMOHANHO npegHa3HayeHre ¢ uen popmupaHe pasmepa Ha pasxoauTe MO HanpaB/ieHUs U OeNHOCTU.
Mpr3HaBaHETO Ha pa3xo4nM 3a TEKyLMA Nepuos Ce U3BbpLUBA MPU HAYMCAABAHE Ha CbOTBETCTBALMTE UM
npuxoau.

Pa3xoante ce oTuMTaT Ha MPMHUMNA Ha TeKyWoO HauducnssaHe. OueHABAT ce NO crnpaBeasnBaTa CTOMHOCT Ha
NAaTEHOTO UK Ha NPEeACTOALLOTO 3a NallaHe.

O6WK 1 aAMUHUCTPATUBHU Pa3xoan

Ta3u pa3xofHa KaTeropma BK/IOYBA BCUUKM pa3xoam OT 06l M aAMUHUCTPATUBEH XapaKTep.

®dUHaAHCOBU NPUXOAU U pa3xoau

duHaHcoBUTE npuxoan BKAKOYBAT NPUXOoAN OT IMXBU NO UHBECTUPAHU CpeacTBa ( BKIKOYNTENNHO UHBECTUUUMN,
Ha pas3no/noXeHuWe 3a npoaaxba), npuxogu oT AUBUAEHTM, Nedanba oT npoaarkba Ha GMHAHCOBM aKTUBM Ha
pa3nosioXKeHue 3a npopgarkba, NpomeHW B crnpaBen/MBaTa CTOMHOCT Ha (PUHAHCOBM aKTUBM OTYMTAHM MO

crnpaseainBa CTOMHOCT B neyanbata uam 3arybaTa, nedanba oT onepaummn B YyxKaecTpaHHa BaayTa, NpU3HaTH
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KaTo nevyanbu u 3arybu. Mpuxos OT AUXBU ce NpM3HABa B MOMEHTA Ha HaAuyMCAABAHETO My MO MeToAa Ha
edpeKkTnBHaTa nnxBa. Mpuxos OT OUBMAEHTM Ce NMPM3HABa Ha AaTaTa, Ha KOATO € YCTaHOBEHO MpPaBOTO Ha
[py’KecTBOTO Aa NOAYYM NAALWAHETO, KOATO B C/IyYas Ha KOTMPAHU LLEHHU KHWXKA e AaTaTa, cnef KOATo akumunTe
cTaBaT 6e3 NpaBo Ha Nosly4YaBaHe Ha NOCNeAHUA ONBULEHT.

Kbm pa3xoaute 3a AeWHOCTTa Ce OTHAcAT U GUHAHCOBWM pasxoau, KouTo [pyKeCcTBOTO OTYMTa U KOWUTO ca
CBbp3aHM ¢ obmnyanHaTta genHocT. MPUHUMNBT HA HAYMCNEHME ce OTHAcA A0 PUHAHCOBUTE pPa3xoam, Taka KaKTo
Cce OTHacA A0 BCUYKM APYrM KOMMOHEHTUM Ha oTyeTa 3a goxoamte. Te BKAOYBAT UM BCUYKM 06€3LEHKM Ha
bUHaHCOBW aKTUBM.

durHaHCOBUTE PAa3xoay BKAKOYBAT PAasxogm 3a SIMXBU NO 3aemM, 3arybu oT onepaumm B YyXKAecTpaHHa BanyTa,
NPOMEHM B CNpaBea/IMBaTa CTOMHOCT Ha PUHAHCOBM aKTUBM OTYMTAHM NO CNpPaBeA/IMBa CTOMHOCT B NevanbaTta
nnu 3arybata, obesueHKa Ha PUHAHCOBU aKTUBM U 3arybu OT XeAXKMHIOBM MHCTPYMEHTU, KOMTO Ce NpU3HaBaT
KaTo nevanba uau 3aryba. Bcuuku pasxoam no nAaTMMK IMXBM MO 3aeMW ce npu3HaBaT KaTo nevanba uau
3aryba, KaTo ce M3noa3Ba MeToAa Ha ePEKTUBHUA INXBEH MPOLLEHT.

PasxoaM no 3aemu, KOUTO He MoOraT fAa ce OTHecaT MPAKO KbM MpuaobuBaHeTo, CTPOUTENCTBOTO WAU
NPOM3BOACTBOTO Ha OTrOBapfL, Ha YCNOBUATA aKTWB, Ce MPM3HaBaT B neyanbu u 3arybu, KaTo ce M3non3ea
MeToAa Ha epEeKTUBHUSA IMXBEH MPOLLEHT.

Meyanbu 1 3arybum OT KYPCcoBM PA3ANKK Ce NPEeACTaBAT Ha HeTHa 6a3a BbB GpUHAHCOBUTE OTYETH.

2.4. MNeyanbm unm 3arybm 3a nepuoga

BCUMYKM NPUXOAHWM M PA3XOLHWU CTaTuM, NPU3HATM 3a Nepuoja, Ce BKAOYAT B nevanba mam 3aryba, ocseH ako
CTaHAAPT nan passacHeHme ot MCPO usmnckeat gpyro.

Meuyanba nnu 3aryba e obwaTa cyma Ha NPUXOAUTE MUHYC Pa3XoauTe, KaTo Ce M3K/0YBAT KOMMOHEHTUTE Ha

ApYr BceobxsaTeH A0X0A.

2.5. UMOTU, MaLLUMHUN U CbOPDBIKEHUA
Mpu NbpBOHAYa/NHOTO MPWU3HABaHe MMOT, MallUMHa, CbOpPbXKEHME UM 0bopyaBaHe ce OTYMTAT MO LEeHa Ha
npuaobueaHe, KOATO BK/IOYBA MOKYMHaTa LEeHa, KAKTO M BCUYKU NMPEKU pa3xogm 3a NPUBEXKLAHETO Ha aKTMBA B
paboTHO CbCTOSHME 3a NpeABUAEeHATa My ynoTpeba oT pbKOBOACTBOTO.
Cnepf, MbpBOHAYaNHOTO My NPM3HABaHE UMOT, MAlIMHA, CbOpPbXKEHME UM obopyaBaHe ce OTYMTAT MO LeHa Ha
npuaobueaHe, HaManeHa c HaTpynaHaTa amopTU3aLma 1 3arybm ot obesueHkKa.
AMoOpTM3aUMATa Ce U3UYMC/IABA TaKa, Ye LeHaTa Ha npuaobueaHe Ha aKkTMBa, HamMaseHa C OCTAaTbYyHaTa My
CTOMHOCT, Aa Ce OTNULLE 3a Nepmnoaa Ha NONE3HUA MYy MKOHOMMWYECKM KUBOT, KaKTO CNessa:

Crpagn — 4% nnuHeeH meToa;

KomnioTbpHa TexHuKa - 50% nuHeeH meTtoga,.
MoNesHMAT KMBOT, OCTAaTbyHATa CTOMHOCT M METOL Ha amopTM3auMA ce MperneXaa, Kopurupa, ako e

HEOGXOAMMO, B KpaAa Ha BCEKU OTHETEH nepunoa.
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JdageH MMOT, MalwwWHa, CbOpbXKeHuMe uan obopyaBaHe ce OTNMCBA MpU Npojakba WAM KOraTto aKTUBBT
OKOHuYaTenHo 6bae M3BageH OT ynoTpeba M He ce 0YaKBAT HMKAKBU LPYrM MKOHOMMUYECKM MON3K OT Herosata
npoAb/xKaBawa ynotpeba. Meyanbute mam 3arybute, nonydyeHn npu OpaKyBaHETO WMAM U3BaAXKAAHETO OT
ynoTpeba Ha MMOT, MalUMHa, CbOPbBMKEHWE waM obopyaBaHe, ce OMNpeaenAT, KaTo pPasinKa Mexay
NPUBAUSUTENHO WM3YUCAEHUTE HETHW NOCTbMIEHUA OT npofa)kbata u GanaHcoBaTa cyma Ha aKTMBa M ce
npv3HaBaT B OTYETa 33 LOXO4MUTeE.

KoraTto pesepBHM 4acTu, pesepBHO obopyasaHe M cepBM3HO 0bopyaBaHe OTroBapAT Ha onpefeseHUeTo 3a
MMOTM, MALLUMHU U CbOPBKEHUA Ce NPU3HABAT B CbOTBETCTBME C ONWUCAHUTE MO rope MNOJAUTUKM. B npotuseH
CNyYali Te3n No3nLMKM ce KnacuduumpaT KaTo maTepuanHu 3anacu.

[pyKecTBOTO Npu3HaBa B 6asaHCcOBaTa CTOMHOCT HA aKTUB OT MMOTW, MALLMHU U CbOPbBKEHUA cebecToMHOCTTa
Ha NoAMAHa Ha 4acCT OT aKTMBA M oTnucea BanaHcoBaTa CTOMHOCT Ha MOAMEHEHATa 4acT, HE3aBUCMMO Lanu
noAmeHeHaTa 4acT e 6una amopTU3MpaHa OTAENHO. AKO He e Bb3MOXKHO Aa ce onpeaenn banaHcosaTta CTOMHOCT
Ha nogMeHeHaTa 4acT, Cce M3MoA3Ba LieHaTa Ha NpuMAobMBaHe Ha 3aMEHSALLATA YacT KaTo MHAMKAUMA KaKea e
6una ueHaTa Ha NpuaobusaHe Ha NOAMEHEHATa YacT KbM MOMEHTa, KoraTo e 6una npmuaobuta uam nocTpoeHa.
MocnepBawmTe pasxoau ce NpubaBAT Kbm GanaHcoBaTa CTOMHOCT Ha aKTMBa WMAW Ce OTYMTAT KaTo OTAeseH
aKTWB, CaMO KOraTo Ce O4YaKBa, Ye [py)KecTBOTO LWe Mnonyyu 6baeliM MKOHOMMYECKM WM3rogu CBbp3aHu C
ynoTpebaTta Ha TO3M aKTMB M KOraTo OTYeTHaTa MM CTOMHOCT MoXe fa bbae fAoCToBEepHO onpeaeneHa. Paxogute

3a TEeKyLL0TO 06C/YKBaHE Ha UMOTH, MALLWHKM, CbOPBIKEHUA U 060pYABaHE Ce OTYUMTAT KaTo TEKYLIM 33 nepuoga.

2.6. MHBECTULMOHHM UMOTHU

KaTo MHBECTULMOHHM UMOTU Ce OTYMTaT 3eMU U/MAK Crpaam, KOUTO ce AbPXKaT C e noaydaBaHe Ha npuxoam
OT HaeM WJIM 3a YBe/IMYaBaHe CTOMHOCTTA Ha KanuTtana.

Jpy*KecTBOTO He OTYMUTA yYacTMe B UMOTU AbPKAHU MO ONEepPaTMBEH JIM3UHT KaTO MHBECTULIMOHHM UMOTW.
MHBECTULMOHHUTE MMOTU CE OLEHABAT MbPBOHAYa/IHO MO LeHa Ha NpuaobuBaHe, KOATO BK/IOYBA W pasxoauTe
no caenkata 3a npuaobusaHe.

Cnes, NMbpBOHAYA/IHOTO MPU3HABaHE WHBECTULMOHHUTE MMOTM Ce OTYMTaT MO MoAesa Ha LUeHata Ha
npuaobueaHe - LUeHa Ha NpuaobMBaHe HamasieHa C BCUYKM HATpynaHM amopTu3aumu 1 3arybu oT obesueHKa.
Cnef NbpBOHAYA/IHOTO NPU3HABAHE MHBECTULMOHHUTE MMOTU Ce OLLEHABAT B CbOTBETCTBME C M3MCKBAHUATA Ha
MCC 16 3a T031 mogen.

[pyecTBOTO OLeHABA CNpaBeA/iMBaTa CTOMHOCT HA MHBECTUUMOHHMA MMOT 33 LLe/IMTE Ha OMOBECTABAHETO
KaTo M3M0/13Ba OLLEHKA OT HE3aBUCUM OLEHUTEN.

NHBECTULIMOHHUTE MMOTH CEe OTNMCBAT NPU OCBOOOXKAABAHETO MM KOraTo TPAaMHO ce U3BaaaT oT ynotpeba u ot
TAXHOTO 0CcBOOOKAaBaHe He ce OYaKBa HMKaKBa 6baella nonsa.

Meyanbute 1 3arybute oT U3Ba*kaaHe oT ynoTpeba unm ocBoborKaaBaHe OT MUHBECTULMOHEH MMOT, CE ONpeaenaT
KaTo pas/iMKa MeXay HeTHMTEe MOoCTbhaeHua OT ocBoboXaaBaHeTo M HanaHcoBaTa Cyma Ha aKTMBa M ce

npW3HaBeaT B OTYeTa 3a 4OX0AMTE 33 Nepunoaa Ha usBaxkaaHe ot ynotpeba nam ocsoboskaasaHe.
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AMOpTU3aUMA Ce HayucnABa, CaMO aKO aKTUBBLT € OLeHeH no cebectoliHoCT (HO HEé W aKO € 3anumcaH no

cnpasea/iMBa CTOMHOCT) U Ce M34nC/ABa Ha B6asaTa Ha KBOTKM, OTPa3ABaLLy OCTaBaLLMA NONE3EH XKMBOT Ha aKTUBa.

2.7. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

NMOTUTE, MALLMHWTE U CbOPDBIKEHUATA, KAKTO U HEMaTePUaNHUTE aKTUBM Ca 0BEKT Ha TeCTBaHe 3a 06e3LeHKa.
BanaHcoBaTa CTOMHOCT Ha Te€3M aKTUBM Ce NMPOBEPABA EXEroAHO 3a MHAMKaLMA 3a 06e3LeHKa U KOraTto akTUBbT
e obeslLeHeH, TON ce OTNUCBa KaTo pa3xon BbB GMHAHCOBMA OTYET 3a BCEOOXBAaTHUA AOXOA4 A0 pa3mepa Ha
HeroBaTa O4YaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT e MO-BMCOKaTa OT Crpasea/vBaTta
CTOMHOCT, HamaleHa C pasxoaute no npogarkba W CTOMHOCT B ynoTpeba Ha aKTMB WM HA eavHUUa,
reHepupalla napmMyHu noToum. BbactaHoBMMaTa CTOMHOCT ce onpeaens 33 OTAeNeH aKTUB, OCBEH B C/y4ald, ye
npv M3MNoN3BAHETO Ha aKTMBa He ce reHepupaT NapuyHM MOTOUM, KOMTO A3 cCa B 3HAUYMTeNHA CTeneH
He3aBUCMMM OT MApPUYHWUTE NOTOUM, FeHepUpaHU OT APYrM aKTUBM WK TPYNKM OT aKTMBM. AKO TOBA € TaKa,
Bb3CTAaHOBMMA CTOMHOCT Ce onpeAensa 3a eAuMHMLUATa, FreHepupalia MapuyHM NOTOUM, KbM KOATO aKTUBBLT
NpUHagEeXM.

CroliHoCTTa B ynotpeba e HacToAwaTa CTOMHOCT Ha O6bAewunTe NapMyYHN NOTOLUM, KOWUTO ce o4YaKBa Aa bbaat
noJly4eHn OT Tasu eamHuua. HactoAwmTe CTOMHOCTM Ce M34YMCAsBaT MOCPEeACTBOM AMCKOHTOBM MPOLEHTH,
KOUTO ce onpeaensaT npegy AaHbyHO obnaraHe M OTpassABa TeKyllaTa MasapHa OLEHKa Ha CTOMHOCTTA Ha
napute BbB BpeMeTOo U cneumdUyHUTE 33 egMHULATa PUCKOBE, YnATO 0be3LLeHKa ce nsmepsa.

3arybute OT obe3ueHKa 3a eAWHWLM, TeHepupalM MapuyHM NOTOuM, ce pasnpenenaT NbpBO cpelly
penyTaumuaTa Ha eanHULATA M cnes ToBa NPOMNOPLMOHANHO MEXKAY OCTaHAIMTE aKTUBY HA eaAnHMLATA.
3arybuTe oT obesLeHKa ce oTYMTaT B OT4YETa 3a BceobxBaTHUA Aoxon, (B neyanbaTta nam 3arybara 3a roguHara),
OCBEH aKO 3a A3aZeHMA aKTMB He e GOopMMpaH NpeoueHbYeH pesepB. ToraBa obesueHKaTa ce TpeTupa KaTto
HamasieHue Ha To3u pe3eps (npe3 Apyr BceobxBaTeH [4,0X0A), OCBEH aKo TA He HaAXBbp/A HEroBUA pasmep, U
HaZBULIEHMETO BEYE Ce BK/IKOYBA KATO Pasxos, B OTYETA 3a BCEOOXBATHNUA AOXOA.

Mocneagallo yBeanyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /33 aKTMBM, 38 KOMTO ca 6uau npusHath 3arybum ot
obesueHKa B nevasnbarta uam 3arybata/, npeansBMKaHM OT MPOMEHM B NPUBAN3UTEIHUTE OLEHKM, Ce MPM3HaBa

KaTo Npmuxona B OT4eTa 3a BCeObHXBATHUA aoxona, A0 CcTeneHTa A0 KOATO Te Bb3CTaHOBABAT 0663LI,EHKaTa.

2.8. MatepuanHu 3anacm

MaTepuanHuTe 3anacu MbpPBOHAYANHO Ce OLUEHABAT MO LeHa Ha npuaobusaHe, BKAOYBALLA PasxoauTe no
3aKynyBaHe W/Wan usrpaxgaHe Ha HeABVXKMMMTE MMOTU. BbB PMHAHCOBMTE OTYETM ce NpPeAcTaBAT Mo no-
HWCKaTa OT cebeCcTOMHOCTTa M HETHaTa peasn3mpyema CTOMHOCT.

HeTHaTa peanusupyema CTOMHOCT € npegnosaraemaTta Npofa’kHa LleHa B HOPMaJIHMA XOZ Ha CTOMaHCKaTa
OEVHOCT MUHYC NpUBAU3UTENHO OLEHEHMTE Pa3xohM 33 3aBbplUBaHE HA U3rpaxAaHEeTo M Tesn, KOMTO ca
HeobxoaMMM 3a ocblecTBABaHE Ha Npoaaxkbara.

Kbm BCEKM cnepgall, Nepuos ce NpaBu HOBA OLEHKA HA HETHaTa peanu3mpyema cTonHocT. KoraTto ycnosusTa,

AoBsenn Ao obe3ueHABaHETO Ha MatepuanHuTe 3amacy nog TAxHaTa cebecToMHOCT, Beye He ca Haauue uau
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KOraTo MMa ACHO A0Ka3aTe/NCTBO 33 YBe/MYEeHWe Ha HeTHaTa peannsMpyema CTOMHOCT 3apagu NpomsHa B
MKOHOMMYECKMTEe 06CToATEe/ICTBA, CymaTa Ha obesueHKaTa ce Bb3CTaHOBABA (T.e. Bb3CTAHOBABAHETO €
OorpaHMYeHo 40 CymaTta Ha MbpBOHaYasHaTa obe3leHKa), Taka Yye HoBaTa 6afaHCOBa CTOMHOCT € Mo-HMCKaTa oT

cebecToMHOCTTa U npepa3rnegaHaTta HETHa peaansnpyema CTOMHOCT.

2.9. ®UHAHCOBU UHCTPYMEHTH

MbpBOHAYaNHO NpU3HaBaHe U OLeHABaHe

[Opy*KecTBOTO Npu3HaBa GWMHAHCOB aKTUB MAM GMHAHCOB MacuMB BbB (UHAHCOBMA CUM OTYeT 33 GMHAHCOBO
CbCTOAHWE, CamMO KoraTto [lpyecTBOTO CTaBa CTpaHa MO AOroBOPHWUTE K/Aay3M Ha CbOTBETHUS (GUHAHCOB
WHCTPYMeHT. Tpu nbpBOHaYanHO nNpu3HaBaHe [pyKeCTBOTO NPW3HaBa BCUYKM GUHAHCOBKM aKTUBU U
dUHaHCOBM NacuBKM MO cnpaBeasMBa CTOMHOCT. CnpaBeA/iMBaTa CTOMHOCT Ha AageH GMHAHCOB aKTMB/Macus
NPy NbPBOHAYANIHOTO My NMpM3HaBaHe O0BMKHOBEHO e A0roBopHaTa LeHa. [loroBopHaTa LeHa 3a GUHAHCOBU
aKTMBM/MacMBM OCBEH Te3M, KOMTO ca KaacuduumpaHu No cnpasesnmea CTOMHOCT B nedanba waum 3ary6a,
BK/IIOYBA pPa3xoauTe MO CAeNKaTa, KOMTO ce OTHACAT NPSAKO KbM NpuAobuBaHeTo/U3paBaHeTo Ha GUHAHCOBUA
WHCTPYMEHT. PasxoguTe no cAenikata HanpasBeHu Npu npuaobuBaHeTo Ha GMHAHCOB AKTUB M U34aBaHETO Ha
¢duHaHCcoB nacue, KnacuduLUMpaHM No cnpaBeaMBa CTOMHOCT B neyanba uau 3aryba ce otumtaTt HesabasHO
KaTo pasxos.

MNocnepBawa oueHKa Ha GMHAHCOBU aKTUBMU

MocnepBallata oueHKa Ha GUHAHCOBUTE aKTMBM 3aBUCK OT TAXHATA KNacudbuKauma npu NbpBOHAYaNHOTO UM
NPuU3HaBaHe KaTo aKTUBW. [lpyXKecTBOTO Kaacuduumpa GUHAHCOBUTE aKTMBM B efiHa OT c/lefHUTe YeTupu
KaTeropuu:

\  ®uHaHcosu akmueu, omuyumaHu no cnpasednuea cmoiiHocm e neyanb6ama uau 3azy6ama -
aKTMBUTE ce KnacubuumpaT B Ta3n KaTeropma, Korato NPUHLMMHO Te Ca AbP¥XKaHW C Len TbpryBaHe nam
npenpogaxba B KPaTKOCPOUHA NEPCNEKTUBA (TbPrOBCKM aKTMBKU) UK Ca AepuBaTUBU (C U3KIOYEHUE
Ha JaZleH AepuBaTUB, KOWTO e onpeaeneH U e epeKTUBEH XeaMKupall, MHCTPYMEHT) UM OTroBaps Ha
YC/NOBUATA 33 onpezesieH B Ta3n KaTeropua Npu mbpBOHAYa/IHO NPU3HaBaHe.

Meyanbu mnamn 3arybm npu nocneppBawla oueHKa Ha GUHAHCOBM aKTMBM OTYMTAHW MO CnpasBes/MBa
CTOMHOCT B neyvan6a mnu 3aryba BKAOYBAT U AUBUAEHTU UAW NIMXBU U Ce NPU3HABaT B neyanba wau
3aryba.

3a rogMHaTa, 3aBbpwBala Ha 31 aekemspu 2016 n 2015 r. [pyKecTBOoTO He e Knacuouumpano
GMHAHCOBM aKTMBM KaTo AbPXKaHW 33 npogarkba wauM onpefeneHn KaTo TakMBa OTYUTAHM MO
cnpaseA/iMBa CTOMHOCT B neYvanba nam 3aryba.

V' 3aemu u e3emaHuA - 3aemu1Te 1 B3EMaHWATA Ca HeJepuBaTUBHU GUHAHCOBU aKTUBK C GUKCUPAHU Uan
onpegensemu NaawaHuA, KOUTO He Ce KOTMpaT Ha aKTMBEH nasap. AKTUBUTe, KOMTO [lpy»KecTBOTO
Bb3HaMepABa Aa Npojaje BeAHara WM B KPaTbK CPOK He moraT Aa 6baaTt KaacupuumpaHu B Tasm

KaTeropua. Te3nM aKTMBM ce OTYMTAT NO amMOopTMU3Mpyema CTOMHOCT M Cce W3non3Ba MeToda Ha
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epeKTUBHUA NIUXBEH MPOUEHT (C WM3KAOYEHME Ha KPaTKOCPOYHUTE B3EMaHWA KOrato /uxsaTta e
HecblecTBeHa), HamasieHa ¢ NpoBM3KA 3a obesLeHKa Uan HecbbrpaemocT.
O6M1YaliHO TbProBCKUTE N APYTN B3eMaHMA ce KaacuduumpaT B Tasn KaTeropus.

\  ®uHaHcosu akmueu, ObpxaHuU 00 nadex( - TOBa Ca HeAEPUBATUBHU GUHAHCOBU aKTUBM C GUKCUPAHU
UM onpegensemMm nnawaHus u OUKCMpaH Nagex, 3a KouTo [py»KecTBOTO MMa MOJOMKUTENHO
HaMepeHMe U Bb3MOXKHOCT fa 3a4bpKM 40 nageka. PUHAHCOBM aKTMBW, KOMUTO NPW MbPBOHAYANHO
npu3HaBaHe [ pyXecTBOTO € onpenenMao, KaTo OTYUTAHU NO CnpaBea/IMBa CTOMHOCT B nevyanbu wuam
3arybu MAM HaAMYHKM 3a Npoaaxkba, KaKTo U Te3u, KOMTO OTrOBaPAT Ha ONpenesNeHMEeTo 3a 3aeMMu U
B3eMaHUA, He MoraTt ga 6b4aT KnacuduumpaHu B Tasu Kateropusa. MNogobHo Ha 3aemun n BlemaHus,
Te3n aKTMBW Ce OTYMTAT MO aMOPTU3MPAHA LLEeHA, KaTo Ce M3MoA3Ba MeToAa Ha epeKTUBHUA INXBEH
NPOLEHT MUHYC BCAKO HamaneHue 3a obesueHKa nnm Hecbbrnpaemocr.
3a rogmHaTta 3asbplBawia Ha 31 aekemspun 2016 n 2015 r., [py*KeCTBOTO He € OTYENO KaKBUTO M Aa
6110 GUHAHCOBM aKTMBM B Ta3W KaTeropus.

\  ®uHaHcosu akmusu Ha paznosnoxceHue 3a npodaxcba - TOBa ca HeAEPUBATUBHN GUHAHCOBM aKTUBH,
KOWUTO Ca onpefeneHu KaTo Ha pasno/ioKeHne 3a npogaxba npu NbpBOHaAYaHO NPU3HABAHE MK He
ca KnacuduumpaHu B HAKOA OT ropeonucaHuTe Kateropuu. Te ce OTYMTAT MO cnpaseaavBaTa UM
CTOMHOCT.

C u3KnoYeHWe Ha nevyanbu n 3arybu OT BANYTHM Onepauuun, NPUXoAU OT NUXBU U OUBUAEHTM, KOUTO ce
npusHaBaT B ne4yanba uan 3aryba, npomeHuTe B 6anaHcoBaTa CTOMHOCT Ha OWMHAHCOBM aKTMBKM HaA
pa3nosioXkeHne 3a npopgarkba ce npusHaBaT B Apyr BceobxBaTeH [OXOA4 WM Ce HaTpynBaT KbM pe3epB OT
NnpeoueHKa, A0 npoparkbata Ha MWHBECTMUMATa WM A0 HelHoTo obe3ueHaBaHe. CblLieBpPeMEHHO,
KyMyfiaTMBHaTa nevanba uam 3aryba, KoAaTo e 6Buna HaTpynaHa B pe3eps OT NpPeoLeHKa ce npeknacuoumumpa ot
cobcTBEHMA KanuTan B nevanba uam 3aryba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

B Kpas Ha BCeKM oTYeTeH nepuog, [py*KecTBOTO NpeueHABa Aann Herosute GUHAHCOBM aKTUBM (PasINYHKM OT
Te3n OTYMTaHWU MO CnpaBes/IMBa CTOMHOCT B nevyanba uam 3aryba) ca ob6esueHeHn Bb3 OCHOBA Ha OBEKTUBHM
[OKas3aTesicTBa 3a TOBa, Ye BCAEACTBME Ha €4HO WM NoBevye CbOUTUA Bb3HWKHANM Cnej, MbpBOHAYAHOTO
NnpuM3HaBaHe O4YakBaHWUTE ObAewmn MapuyHKM MoToun oT GUHAHCOBUTE aKTMBKM (Ha [pyKecTBoTo) ca 6uau
noeavaHu. OBGEKTUBHWUTE [OKasaTencTBa 3a obe3lUeHKa MoraT Aa BK/OYBAT 3HAUYUTENHW UHAHCOBU
3aTPYAHEHMA HA EMUTEHTA WKW AAbKHWUKA NPW HapyllaBaHe Ha AOroBOp, BEPOATHOCT 3aeMonosiydaTens Aa
6bae 065BEeH B HECHCTOATENHOCT, M3Ye3BaHe Ha aKTMBEH Nasap 3a To3M GUMHAHCOB aKTUB, 3apaan GUHAHCOBK
3aTpyAHEeHUA u ap.

3a KanuTasIoBU MHCTPYMEHTM, KOUTO Ca Ha Pa3noNoXKeHWe 3a Npodakba Npu 3HaYUTeNEH UAN NPOLBIKUTENEH
cnaj B cCnpaBea/ivBaTa CTOMHOCT HA MHBECTULMATA B MHCTPYMEHT Ha COOCTBEHMA KanuTan noa HeiHaTa LeHa Ha

I'IpVILI,OGMBaHe CblO Ce CYUTa 3a 06eKTUBHO AOKa3aTesiICTBO 34 0663LJ,EHKa.
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B foNbAHEHWe 3a TbProBCKM B3€MAHMSA, 32 KOMTO e onpeaeneHo Aa He 6baaT MHAMBUAYANHO 06e3LeHABaHM
OpyxectBoTo onpeaens obesueHKaTa MM 3aegHO, Bb3 OCHOBa Ha npeaxo4eH onuT npu cbbupaHe Ha
B3eMaHus, yBeandyaBaHe Ha 3abaBeHuM nawaHua B noptdeia, KOHCTaTUPaHe Ha NPOMEHU B MKOHOMMUYECKMTE
YC/I0BUA CBbP3aHU U OKa3BaLLM BAUAHME BbPXY 0OUYANHUTE B3EMAHUATA, U Ap.
Camo 3a TbProBCKM B3eMaHuA BanaHcoBaTa CTOMHOCT Ce HaManABa, Ype3 M3Mo/3BaHe Ha TPAH3UTHA CMEeTKa U
noc/neABalloTO Bb3CTaHOBABAaHE Ha OTNMCaHMTE Npeau TOBAa CyMM Ce KpeauTvpa cpelly Tasu TpaH3WuTHa
cmeTKa. NpomeHuTe B 6anaHcoBaTa CTOMHOCT Ha TPaH3UTHaTa CMeTKa ce NPU3HaBarT B nevyanba nau 3aryba.
3a BCUYKM Apyrv GUHAHCOBM aKTUBM BanaHcoBaTa Cyma ce HamasisiBa C pasmepa Ha 3arybaTa oT obesueHKa.
3a OMHAHCOBM aKTMBM OTYMTAHM NO amMOPTU3MPaHa LEHa, ako B Cnedsaly, nepuog cymaTa Ha 3arybata ot
obesueHKaTa Hamasee 1 CNagbT MOXe No 06EeKTUBEH HaYMH 4a Cce CBbPKE CbC CbOUTUE, KOETO Bb3HWUKBA, C/ej,
KaTo obesueHKaTa e npu3HaTta, npegy TOBa MNpW3HaTUTe 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MAu
OVPEKTHO, MK Ypes3 KopuUrMpaHe Ha KOPEeKTMBHATa CMeTKa 3a TbProBCKM B3eMaHMsA) B Neyanbata uam sarybaTa.
BbnpeKkn ToBa Bb3CTaHOBABAHETO HE MOKe Aa Boau A0 6anaHcoBa CTOMHOCT Ha GMHAHCOBUA aKTMB, KOATO Aa
HaABWLWaBa OHAa3M aMOpTU3MpPaHa CTOMHOCT, KOATO 6K 6Mna Ha AaTaTa Ha Bb3CTAaHOBABAHETO, aKo He e 6una
npusHaTta 3aryba ot obesLeHKa.
3a ABATOBU MHCTPYMEHTU KnacuduuMpaHW KaTo Ha pasnonoxeHue 3a npogarkba, 3arybute ot obesueHKa B
nocneacTeme ce Bb3CTaHOBABAT B nevanba uau 3aryba ako cnpaseanneaTa CTOMHOCT HAa MHBECTUMLMATA HapacHe
M HapacTBaHETO MoXe 06EeKTUBHO Aa Ce CBbPXKe CbC CbbUTUE, HAaCTLMNMAO CNej NpM3HaBaHeTo Ha 3arybaTa oT
obesueHKa. Mo OTHOWEHME Ha KanuTaNoBM MHCTPYMEHTU KaacuduuMpaHM KaTo Ha pPasnosioXKeHue 3a
npogaxba, 3arybata ot obesLeHKa He ce Bb3CTaHOBABA B neyasnba uaum 3aryba, Korato Mma HapacTBaHe Ha
cnpaBea/vBaTa CTOMHOCT cneq Kato e 6una npusHaTta 3aryba oT obesueHKka B Apyr BCeobxBaTeH 4OX0A4 U e
HaTpynaH pe3epB OT NpPeoLeHKa.
OTnucBaHe Ha pUHAHCOBU aKTUBM
Heszasucumo oT npaBHaTa popma Ha caenkute, GUHAHCOBUTE aKTUBM Ce OTNMCBAT, KOraTo Te NPemMMHaT TecTbT
3a oTnuceaHe npeanuncaH ot MCC 39 "npeanMMCTBO Ha CbAbprKaHWeTo nNpes dopmata”. To3m TecT cbabpKa ABa
Pa3NYHM BMAA HA OLEHKM, KOMTO Ce NpuaaraTt CTPMKTHO NOCAe40BaTeHO:

¢ OueHKa Ha NpexBbp/AAHETO Ha PUCKOBE U NON3K OT COBCTBEHOCTTA;

e  OueHKa Ha NpexBbpAAHETO Ha KOHTPOA.
Ll,anm adKTUBUTE Ca HpVIBHaTVI/OTFIVICGHVI n3uAnNo UAN NpPpuU3HaT OO0 CTeneHTa, A0 KOATO lCpr)KECTBOTO Mma
yyacTue 3aBMCH OT TOYEH aHaN3, KOWTO ce M3BbPLLBA Ha 6a3a Ha KOHKPETHa caeslKa.

Mocneapalya oueHKa Ha PUHAHCOBU NACUBU

Mocneapawata oueHKa Ha ¢MHAHCOBMTE MacuMBM, 3aBUCM OT TOBA KaK Te ca b6uaum KnacuduumpaHu npwm
MbPBOHAYaNHO Npu3HaBaHe. [pyKecTBoTo Knacuduumpa GUHAHCOBUTE CM MACMBM B e4Ha OT ClegHuTe ABe

KaTeropuu:
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\' Macusu, omyumanu no cnpasedausa cmoiiHocm & neyanba unu 3azy6a. NacusuTe ce KnacuduLmpar
B Ta3u KaTeropus, Korato Te NPUHLUMNHO Ca AbP*KaHWU C Len npoaaxba B 61M3Ko 6baelle (Tbproscku
3ab/IKEHUA) UAN Ca AepuBaTMBM (C M3KNIOYEHME HA LepuBaTMB, KOMTO € npefHa3HayeH 3a U e
edpeKTUBEH XeayKupall, MHCTPYMEHT) WUAM OTroBaps Ha YC/NOBMATA 3a MONafaHe B TasW KaTeropwus,
onpeseneHn nNpu MbPBOHAYANHOTO NpM3HABaHe. BCMYKM NpPOMEHW B chnpaseasiMBaTa CTOMHOCT,
OTHACALM Ce A0 NAaCMBU OTYMTAHM NO CNpaBesnBa CTOMHOCT B nNeyanbarta uau 3arybaTa ce oTunTaT B
OTYeTa 3a JOX0ANTE KbM aTaTa, Ha KOATO Bb3HMKBAT.
3a roauHaTta 3aBbplwsawa Ha 31 aekemsBpu 2016 m 2015 r. [dpyKecTBoTo He e Knacubuumpano,
KaKBUTO M fa 6110 GMHAHCOBM NACMBM KaTO AbP)KaHW 3a Npoaakba UAM OTYMTaHM NO cnpasesnBa
CTOMHOCT B neyanba nau 3aryba.

\' [pyau ¢uHaHcosu nacusu. BCUUKM 3aLbKEHWA, KOWTO He Ca KAacubuuMpaHu B npeauliHaTa
KaTeropusTa nonazart B TasM OocTaTbyHa KaTeropuaA. Tesu 3aa4b/XKeHUa ce OTYMTAT MO aMopTU3MpaHa
CTOMHOCT NOCPEACTBOM METOAA Ha ePEKTUBHUA JIMXBEH MPOLLEHT.

OBMKHOBEHO TbPrOBCKM U APYrY 3a4b/IKEHUS N 3aeMM Ce KAacudmLMpaT B Tasn KaTeropus.
EnemeHTUTE, KNnacMduuMpaHM KaTo TbProBCKM W APYrK 3agb/KeHWA 0BMKHOBEHO He ce oueHABaT
OTHOBO, TbI KaTO 3af4b/IKEHMATA Ca M3BECTEHM C BMCOKA CTENeH Ha CUTYPHOCT U ypexAaHeTo e
KpPaTKOCPOYHO.
OTnucBaHe Ha GUHAHCOBU NACUBMU
®duHaHCOB MacuMB ce npemaxsa OT OTYeT 33 (GMHAHCOBOTO CbCTOSHME Ha  [py)KecTBOoTO, camo KoraTo
3afb/KeHneTo O6bae MmoraceHo, MpekpaTeHo WM usTede. PasnmkaTa mexay 6GanaHcoBaTa CTOMHOCT Ha
OTNMCaHUA GUHAHCOB NACMB M M3NAaTeHaTa NpecTauns ce NpM3HaBa B neyanbarta uam sarybaTa.
KomneHcupaHe Ha puHAHCOB aKTUB M PMHAHCOB Nacus
®PurHaHcoBUTE aKTMBU M GUHAHCOBUTE NMACUBM Ce KOMMeEHCUPAT U B BanaHca ce NnpeacTaBa HeTHATa Cyma KoraTo:

v' MMa I0pUANYECKM YNIPaXKHAEMO NPaBo Ja KOMMNEHCMpa NPU3HaTUTE CYyMU; 1

v' “Ma HamepeHue WK Aa ypeam Ha HeTHa 6asa, uan Aa peannsmpa akTUMB M eHOBPEMEHHO C TOBa Aa
ypeau nacus.

Mpwn c4eTOBOAHOTO OTYMTAHE HA NPEXBBPAAHETO Ha GMHAHCOB AaKTMB, KOMTO He OTrOBapA HAa U3UCKBAHUATA 3a
OTNMCBAHE, NPEANPUATUETO HE KOMMEHCUPA NPEXBBPNEHMA aKTUB U CBbP3aHMA NACUB.

KomneHcupaHeTo Ha Npu3HaT GMHAHCOB aKTMB W NPM3HAT GUHAHCOB NacuB M NpeacTaBAHETO Ha HeTHaTa
CTOMHOCT ce pas/inyaBaT OT OTNMCBAHETO HA GUHAHCOB aKTUB UM GUHAHCOB MACwUB.

MpaBoOTO Ha KOMNEHCUPAHE e PUANYECKO MPABO HA ANbXKHWMK NO AOrOBOP A3 ypeau UAW MO APYr HAYMH Aa
eIMMUHMPA UANaTa UAKM YacT OT CymaTa, Ab/XKUMA Ha KpeauTop, Ypes NpucnagaHeTo oT Tasu cyma Ha Ccyma,
AbIXKMMa OT KpeauTopa.

AKO MMa lopugMyecko NpaBo Aa MpUCNagHe cyma, AbAXMMA OT TPeTo /Auue, OT CymaTa, Ab/KMMAa Ha
KpeauTopa, Npu yC/0BUE Ye MEXKAY TPUTE CTPaHM CblUEeCTBYBa CMOPa3yMeHWe, B KOETO AICHO € YCTaHOBEHO

NpaBoOTO Ha ANbXXHUKa Aa U3BBPLLUN KOMNEHCUPAHETO, aKTUBUTE U NAaCUBUTE Ce NPeacCTaBAT KOMNEHCUPAHO.
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2.10. MMapu 1 NapUYHU €KBUBANEHTU

Mapu 1 NapuyHU eKBMBANIEHTM BK/OYBAT Napu B Bpoi, Aen03UTU U APYrU KPAaTKOCPOYHU BUCOKO JIMKBUAHM
WHBECTULMN, KOUTO Ca IECHO 0OpbLLAEMM B ONpeseneHa cyma napu 1 ca npeameT Ha He3HAYUTeNleH PUCK OT
NMPOMEHM Ha CTOMHOCTTA.

3a ue/nTe CaMO Ha OTYeTa 3a MApUYHWUTE NOTOLUM, NAapuM W NAPUYHM EKBMBANEHTM BKAOYBAT OaHKOBM
oBbpAPadPTM, NNATUMM NPU NOUCKBAHE. Tbl KATO XapPaKTePUCTUKNUTE Ha NoAobHM BaHKOBM CnopasymeHusa ca,
Yye 6aHKOBOTO CaA0 YECTO Ce NPOMEHA OT MONOXKUTENHO A0 0BbpPAPadT, Te ce cuMTaT 3a HepasaesiHa vacT oT

ynpaBJeHWeTo Ha NapuTe Ha [pyKecTBoTO.

2.11. Cpenku B YyKaecTpaHHa Banyra

MapuyHUTE aKTMBM M MACUBWU B YyKAeCTpaHHa BajyTa ce npeBanyTMpaT BbB ¢YHKLMOHANHATA BanyTa Ha
CbOTBETHOTO APYXKecTBO OT [pyKecTBOTO C NomMouiTa Ha OBMeHHUTe KypcoBe Ha JataTa Ha OT4MTaHe.
Meyanbute u 3arybute NpoM3TMYALWLM OT NMPOMEHUTE B OOMEHHUTE KypcoBe cnef Aatata Ha caenkarta ce
npu3HaBaT B neyanba uam 3aryba (OCBEH KOrato ca OTCPOYEHM B ApYr BCeobXBaTeH A0X04 KAaTo Xed Ha
napuyeH NoToK).

HenapuuHuTe aKTMBM W MacMBM, KOUTO Ce OLEHABAT NO MCTOPMYECKa LeHa B YyXKAeCcTpaHHa BasyTa ce
npeBanyTMpaT No obMeHHMA Kypc Ha AaTtaTa Ha TPaH3aKumaTa. Pasnnvkute Bb3HUMKHAAM OT NpeBasyTMpaHe no
HenapuyHM MNO3ULMK, KOUTO Ce OLLeHABAT MO CnpaBegMBa CTOMHOCT B YyXAEeCTpaHHa BajnyTa (Hanpumep
KanuTasoBM MHCTPYMEHTM Ha pa3nosioXKeHue 3a npogaxba) ce npeBanyTMpaT, KaTo ce U3MNon3BaT obMeHHUTe
KypCOBe Ha faTaTa, KoraTo ce onpegena cnpasenansata CTOMHOCT.

MapuvyHUTE NO3NUMM B YyKAECTPaAHHA BajyTa Ce MNPEU3YUCNABAT, M3MON3BANKM 3aKNHOUUTENHUA KYpC.
HenapuyHuTe nosuumm, KOUTO ce BOAAT MO MCTOPUYECKA LieHa B YyKAECTPaHHA BanyTa ce Npeu3yncsiasar,
M3Mnosi3BalilkKn OOMEHHMA KypC KbM gaTaTa Ha caesikaTa. HemapuyHuMTe nNO3ULMM, KOUTO Ce OLLeHABAT Mo
crnpasea/iMBa CTOMHOCT BbB BanyTa, Ce NPEU3YMCAABAT NOCPeACTBOM OOMEHHWTE KypcoBe KbM fgaTaTa Ha

OUEHKa Ha CnpaBe/inBaTa CTOMHOCT.

2.12. leHCUOHHU U APYrY 3a4b/IKEHUA KbM NepcoHaNa No COLMANHOTO U TPYAO0BO 3aKOHOA,ATE/ICTBO
TpyZ£OBUTE U OCUTYPUTENHN OTHOLLEHUA C PAaBOTHULMUTE U CAYKUTENUTE B OTAENHUTE APYKECTBA ce OCHOBaBaT
Ha pasnopegbute Ha Kopgekca Ha Tpyaa (KT) u Ha pasnopepbute Ha [AeWCTBAWOTO OCUTYPUTENHO
3aKOHOZATeNCTBO.

OCHOBHO 3aZb/IKEHME Ha paboTogaTtens e Aa U3BBPLLUBA 334b/IKUTEIHO OCUTYPABAHE HA HAaeTUA NepcoHan 3a
¢doHAa “MeHcnn”, AOMbAHUTENHO 3a4b/IXKUTENHO NEHCUOHHO ocurypsBaHe (A3M0), poHa “Obuwo 3abonasaHe n
MmaiumHcTBo” (O3M), doHa, “BespaboTmua”’, poHa “Tpyaosa 3nononyka u npodecmoHanHa bonect” (T3MB) u
34,0aBHO OCcUrypsBaHe.

PasmepuTe Ha OCUrypuTE/NHUTE BHOCKM Ce YTBbPXKAABAT KOHKPETHO CbC 3akoHa 3a bioaxeTa Ha OO u

3aKoHa 3a b6roarkeTa Ha H30K 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegensaTt mexay pabortogatena u
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OCUTYPEHOTO /INLLE B CbOTHOLLEHWE, KOETO CE MPOMEHSA EXerofHo U e onpeaesneHo B Y. 6, an. 3 oT ,Koaekca
3a coumanHo ocurypssaHe” (KCO).
Kbm [py*KecTBOTO HAMA Cb34aaeH U GYHKLMOHMPALL YacTeH A06pOBOEH ocuryputeneH GpoHa.

Kbm 31.03.2017 r. B [py»KecTBOTO HAMA Ha3Ha4YeH NepcoHan No TPyA0BU NPABOOTHOLEHMUA.

2.13. [aHbum BbpXY Aoxoaa u AA4C
KaTo nuueHsnpaHo ApyKecTBO CbC cneumanHa MHBectuumMoHHa uen CTATYC UMOTU AOCUL, He ce obnara ¢
KOpNopaTUBEH AaHDbK, CbracHO 3aKOHa 33 KOPNOPaATUBHOTO NOAOXOAHO obnaraHe (4n.175).

[aHbK BbpXy gobaseHarta croitHocT (AAC)

MpuxoanTe, pasxoauTe 1 aKTUBUTE ce Npu3HaBaT HeTHo oT AJC, ¢ U3KAYeHUe Ha cyvyauTe, KoraTto:

v' [OAC, Bb3HMKBALL, NPM MOKYMKa Ha aKTUBM UM YCIYTH, HE € Bb3CTaHOBUM OT AaHbYHUTE BNACTH, B KOWTO
cnyyat AAC ce npusHaBa KaTo 4acT OT UeHaTa Ha npugobuBaHe Ha aKkTMBA MAM KaTo 4yacT oOT
CbOTBETHATa Pasxo4Ha NO3ULMSA, KAKTO TOBA € MPUIOKNMO; U

v\ B3eMaHWATa U 3aJbJIKEHUATA, KOUTO Ce OTYMUTaT C BKIodeH AC.

HetHaTa cyma Ha [/[C, Bb3CTaHOBMMA OT MAM ObAXKMMA Ha AAaHBbYHWTE BNACTU Ce BK/OYBA B CTOMHOCTTA Ha

B3eMaHUATa NN 3a4b/IKEHUATA B 6anaHca.

2.14. MNposusuu

KoraTto Ha gaTata Ha oTyMTaHe [py)KecTBOTO MMa CEerawHo 3agb/iKeHue (NPaBHO MAU KOHCTPYKTUBHO) KaTo
pesyntaT OT MWHaNO0 CbbUTME U e BepoATHO, Ye [pPyKecTBOTO Lie noracu ToBa 3afb/iKeHMe, ce MpaBwu
npoBu3nA B oTyeTa 3a GMHAHCOBOTO CbCTOAHME. [POBM3UM ce NpPaBAT KaTo ce M3Mnon3eBa Hal-gobparta
npubnusnTenHa oOuUEHKa Ha CcymaTa, KOATO We e HeobxoauMma 3a noracABaHe Ha 3a4b/IKEHMETO U ce
AMCKOHTUPAT [0 CerawHa CTOMHOCT C MOMOLTA Ha AMCKOHTOB MPOUEHT (Npean AaHbuM), KOWTO OTpasnsa
TEKYLLUTE MNa3apHM OLLEHKW Ha CTOMHOCTTA Ha napuTe BbB BpemMeTo U crneumduyHUTe 33 3a4b/KEHUETO
puckoBe. MNpomeHuTe B NPpMBAN3UTENHUTE OLLEHKM Ce OTPa3ABaT B OTYETA 33 AOX0AMTe Npe3 nepmoaa, B KOUTO
Bb3HWKBAT. [POBM3MUTE MO rapaHLMM Ce M3MepBaT C NOMOLLTA Ha BEPOATHOCTHM Moaenu, 6asMpaHn Ha MUHan
onut. MpoBuM3MMUTE 3a NPECTPYKTypMpaHe ce NPW3HaBaT Camo Cnej KaTo 3acerHaTute CTpaHuM ca 6uau

MHPopMUPaHK 33 OPMaANHUA NNAH 3a NPECTPYKTypUpaHe.

2.15. AKuUMOHepeH Kanutan

CTATYC UMOTHU ALCHUL, e cb3paneHO KaTo akLMOHEPHO APYXKECTBO CbC ChneunanHa MHBECTULMOHHA uen,
yuypefneHo e no pena Ha TbproBCKMA 3aKOH M 3aKOHa 3a ApY)KecTBaTa CbC CneunasHa MHBECTULMOHHA uen
(34CKHU). NMpeameTbT My Ha AENHOCT € OrpaHMYeH Camo A0 CEKIoPUTU3aUMA Ha HEeABUMKMMU MMOTU B
Penybnuvka bbarapus.

OCHOBHMAT KanuTaa Ha APYKecTBaTa CbC CNeLMaNHa MHBECTULIMOHHA Lien He MoXKe Aa 6bae no-manbk ot 500

XWA. NB. U ce Habnpa camo OT NapUYHN BHOCKM. AKLLMOHEPUTE OTrOBAPAT 33 3a4b/IKEHMATA Ha APYKECTBOTO 40
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pa3mepa Ha CBOETO aKLUMOHEPHO y4YacTUe B KanuTana M moraT Aa npeTeHaMpaT BpblLaHe Ha TOBa y4acTne camo
B NPOM3BOACTBO MO IMKBMAALMA NN HECHCTOATETHOCT.

AKUMOHEPHMAT KanuTan e oLueHeH No HOMUHANHATA CTOMHOCT Ha U34aAeHUTe aKLUM.

Coenkute, C KOUTO MNpWM crnasBaHe Ha cneuunanHute u3ucKkeaHmAa Ha 3OCULL apyXKecTBOTO WHBECTUpa B
HEeABUXMMM MMOTWU, Ca HOPMATMBHO 3alUMTEHW OT NpeaABABAHETO Ha MCKOBE 3@ HULLOXHOCT MM 3a
OTHOCUTENIHA HeAEeMUCTBUTENIHOCT MO OTHOLWIEHME Ha KpeauTopuTe Ha NpoaaBayMTe Ha MMOTUTE, B Cay4vauTe,
KOraTo 3a HAKOM OT TAX Ce OTKpMe NPOn3BOACTBO 33 HECHCTOATE/IHOCT.

CbrnacHo M3MCKBaHMATA Ha TbProBCKMUA 3aKOH, Apy:KecTBoTo ¢dopmupa “¢oHp, PesepBeH” 3a cmeTKa Ha
cpeacTeaTa, MOJIYYEHW Had HOMMHA/NHATA CTOMHOCT Ha aKuMWUTe MpPU M34aBaHETO UM (npemueH peseps).
Mopaau cTaTyTa Ha APYXKECTBOTO, KaTO aKLMOHEPHO APYXKECTBO CbC CneumasHa MHBECTULUMOHHA e, TO HAMA
33aKOHOBO 3aAbJ/I’KeHue 3a pasnpegensHe Ha 10% oT neyanbata 3a roamHaTa 3a ¢oHA Pe3epBeH, KaKTo
OCTaHaNUTE aKLMOHEPHM APYKECTBA, M HE NPaBUW TaKOBA pa3snpeseneHue.

Cpeacteata OT ¢poHAa moraT [a ce M3Mno/i3BaT CaMo 3a MNOKpMBaHe Ha roamluHaTta 3aryba v Ha 3arybu ot

NpeaxoAHU FOANHM.

2.16. [oxoam Ha aKumA

OCHOBHUTE AOXO4M Ha aKUMA Ce M3UMCAABAT KaTo ce pasfenn HeTHata neyanba wam 3aryba 3a nepuosa,
KOpUrMpaHa AOMNbAHUTENHO MO pefa Ha 3aKOHA 3a APY!KecTBaTa CbC CMeLmManHa MHBECTUUMOHHA uen (4n.10),
33 Aa ce onpeAeny cymaTa OT Hefl, KOATO NOAJIEXN Ha pasnpeseneHne Mexay akuMoHepuTe, nputexaTtenm Ha
06MKHOBEHW aKUMK, HA cpegHO-NpeTerneHnsa 6po Ha AbpKaHUTEe OBUKHOBEHM aKLMK 33 Nepnoaa.
CpefHo-npeTerneHnsT 6poi akumMM npeactaBnssa OpoAT Ha AbprKaHWTE OOMKHOBEHM aKLMM B Ha4ya/noToO Ha
nepvoaa, KopurupaH c 6pos Ha 06paTHO M3KYNeHUTe OOMKHOBEHM aKUMM M Ha HOBOM343AEHUTE TaKMBa npes3
nepuoaa, YMHOXeH no cpeaHo-Bpemesusa dakTtop. To3u ¢akTtop m3passsa 6poa Ha AHWUTE, Mpe3 KouTo
KOHKPETHUTE aKUMKM ca BUAWM Obp)KaHWU, cnpamo obwma 6poit Ha AHMTe npes nepuoga. Joxoan Ha aKkuuu c

Hama/ieHa CTOMHOCT He Ce U34YUC/IABAT, Tbid KaTo HAMA U34a4eHM NOTEHUMAHN aKLMM C HamasleHa CTOMHOCT.

2.17. PasnpepeneHune Ha AUBUAECHTHU
CTaTyTbT Ha ApPY)KECTBOTO KaTO aKUMOHEPHO APYMKECTBO CbC CrneuuanHa WHBECTULMOHHA uen onpeaens
cneunduyHaTa NONMTUKA HA pasnpeseneHne Ha AMBUAEHTUTE HA aKLMOHepUTe:
LpyecTBOTO € 3a4b/IKEHO MO 3aKOH Aa pasnpefeny Kato AMBUAEHT He no-manko ot 90% ot
peanunsnpaHaTta nevyanba 3a cboTBETHaTa GMHAHCOBA FrOAMHA C/ef, HEMHOTO MPen3Ync/ieHne no peaa
Ha un. 10 oT 3aKOHa 3a Apy»KecTBaTa CbC CneLnanHa MHBECTULMOHHA Le.
PasnpepeneHneto Ha ocrtaHanute 10% ce onpepens c peweHue Ha O6woTto cbbpaHue Ha
aKLuMoHepuTe no obwms pes Ha TbpProBCKMA 3aKOH, B T.4. 32 U3NAWAHe HA AUBUAEHT.
Mopaan Tasum cneumduka 3aAb/KUTENHUAT MO 3aKOH AMBUAEHT B pasmep Ha He no-manko ot 90% ot
peanusnpaHaTta nevanba, npeusumcneHa no yn. 10 ot 34CUL, ce npusHaBa KaTo 3afb/iKEHME B TeKylliaTa

roAvHa v HamaneHue Ha HepasnpegeneHaTa neyanba B oTyeta 3a PUHAHCOBOTO CbCTOSHME.
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OnpeaensHe Ha cnpaseanusa CTOMHOCT

CnpaBegnunBa cTonHOCT e: "LleHaTa, KoAaTo 6u 6una nosyyeHa npu npoaaxkba Ha AafeH aKTUB UK NaaTeHa npu

NPexBbpAAHETO Ha 3a4b/IXKeHMe Npu obMYaliHa CAe/iKka MeXKAy NasapHM y4aCcTHMUM KbM AaTaTa Ha oueHKaTa".

CnpasegnauBara CTOMHOCT npuv NbpPBOHAYA/IHO NPU3HABaHE KAaToO UANO Ce paBHABA Ha UEHATa Ha CAe/1KaTa

OCBE€H B Cny4anTe, B KOUTO:

v

v
v
v

Coenkata e mexay CBbp3aHu nua;

CpoenkaTa e CKNoYeHa No NpUHyaa Uan npyu GopcmakKopHM 0bCToATENCTB];

Ma3apbT Ha KOMTO ce e CAy4Ynna caeskaTta e passiyeH OT OCHOBHUA UM Hal-U3rogHUA nasap;
PasuyeTHaTa eaMHMUA, NpeAcTaBeHa OT LeHaTa Ha cAesikaTa, ce pas3/iMyasa OT OTYeTHaTa eguHMua 3a

adKThBa U1K Nacuea, KOWTO ce oueHABa No CnpaseaanBa CTOMHOCT.

OnpepensAHe HA cNpaBeANBa CTOMHOCT MPU NA3apy C HUCKO HUBO Ha aKTUBHOCT

Mpw naszapu ¢ HUCKO HMBO HA aKTUBHOCT:

v

OnpepenAHeTo Ha cnpasea/inea CTOMHOCT 3aBUCU OT d)aKTMTe, obcToATencTBaTa U XapaKTepucTuTe Ha
na3apa n U3NCKBa 3HAYUTE/TIHa NpelueHKa OT CTPpaHa Ha OUeHUTENA,

Coenkute n KOTUPOBKMTE MOraT Aa He ca NpeAcTaBUTeIHU 3a onpeaenaHe Ha cnpaseanBsa CTOMHOCT;
HEO6XO,D,MM € AONbAHUTENEH AaHANU3 BbPXY CAENKMUTE U KOTUPOBKUTE. AKO e HEOGXOAMMO Teé MmoraTt Aa

6'b,£|,aT KOpUrnpaHu, 3a Aa AaBaT NO-ACHA KapPpTWHa Npu onpegenAaHeTo Ha cnpaBeadsinBaTa CTOMHOCT.

B3emart ce npeaBua XapaKTePUCTUKUTE Ha aKTMBEH Na3ap, KOMTO y4acTHMK Ha nasapa uie B3eme npeasuj, Ha

AaTaTa Ha OueHKaTa, KaTo:

Mpepnonara yroBopeHa CAE/NKa MeXAy YYacTHMUMTE Ha Masapa KbM JataTa Ha oOueHsABaHe Mo
TEKYLLMTE NAa3apHU YCOBUS;

Mpepnonara caenkata ga 64K U3BbpLIEHA HA OCHOBHMA Na3ap, B NPOTUBEH C/lyyYald Ha Ha-U3roaHUA
nasap;

3a HedMHaAHCOB aKTMB ce B3eMa Npeasu Herosata Han-epeKTUBHA MW BUCOKA ynoTpeba;

3a nacuB 0TpPasABa PMCKa NPU HEU3MbJHEHME, BKIIOYUTENHO COBCTBEHUA KPeaUTEH PUCK;

M3nonssaHe C Len MakCcummsnpaHe Ha CTOVIHOCTTa, € OHOBa M3N0/3BaHe Ha aKTuB, OT Na3apHUTe y4aCTHUUMWU,

KOEeTO MaKCMMU3Unpa CTOMHOCTTA Ha dKTUBa, N KOETO e:

—  dU3MYECKN Bb3MOKHO
— [pasHo gonyctumo

—  ®KWHAHCOBO OCHLLECTBMMO

M3non3BaHeTo C Len MakCMMM3MpaHe Ha CTOMHOCTTa 0BMKHOBEHO € UAEHTUYHO C (HO He BMHAaru) Tekyliata

ynotpeba.

AKO HAMA OCHOBEH Masap, M3Xo4HaTa CcAenKa Ce M3BbpLUBa B Haﬁ-M3FOﬂ,HMFI na3ap, T7.e. Ha na3apa, KOUTo

MaKCMMU3NPa CymaTa, KOATO We ce noayydyn npu npop,am6aTa Ha akKTuBa U CBeXA4a A0 MUHUMYM Ha CymaTa,

KosATo 61 Buna nnateHa 3a NPexsbpasHe Ha nacmea (Han-NMKBUAHMA nasap 3a AkTueu/MNacusu). OCHOBHUTE M

Haﬁ-M3I’Oﬂ,HMTe nasapu ca eaHn n CbllM B NOBEYETO Cydaun.
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Mpemun/oTcTbNKM ce cbabpKaT B Cnpasegnamsata CroiHocT (CC), ako Te OTpasABaT XapaKTepUCTMKa Ha
aKkTMBa/nacvBa, KOATO y4acTHMLMTE Ha Nas3apa e B3emaT Npeasus Npu caesika ¢ akTueeH nasap.
MpunaraHeto Ha 6s0KUpaw, pakmop e 3abpaHeHO - BnoKupal, ¢daKTop: KOPEeKUMs Ha KOTMpaHa LeHa Ha
aKTMBEH Nasap, 3al,0TO HMBOTO NPM HOPMAJIHA AHEBHA TbProBMA Ha Masapa He e JocTaTbyHO Aa abcopbupa
KO/IMYecTBaTa NpuUTeaBaHW OT NpeanpuATUETO.
AKO MasapHaTa akTMBHOCT CNazZia ce U3MoA3BaT METOAM 3a OLLEHABaHE.
KoraTo nma Habatogaema nasapHa AeAHOCT:

v' KoraTo nma cnag, B Habntogaemara nasapHa genHocT

v" KoraTo 06MKHOBEHO HAMa Mpocneauma nasapHa aeinHocT

v\ ®OKyCbT e BbpXy TOBa AaNu LEHUTe Npu caenkute ca chopmmpaHm B pesyntaT Ha obuuaiiHa aeiHocT

(He npogaxbu Npu nMKBMAALMA AN BeACTBME); aKTUBHOCTTA Ha Nasapa He e 3aabkuTeneH Gokyc

CbLumTe NPUHUMMKM ca NPUIOKUMU 33 GUHAHCOBU U HeduHaHCoBU AKTUBK/MMacKBM.
[py’KecTBOTO M3N0a3Ba NOAXOLALM cnopes obcToATencTsata MeTogM 33 OCTOMHOCTABAHE, 3a KOWTO MMa
[OCTaTbYHO Ha/MIMYHM [AHHU 33 OLUEHABaHe Ha crnpaBej/iMBaTa CTOMHOCT, KaTo M3MOA3Ba MAKCMMANHO
CbOTBETHUTE HabNOLAEeMM XMMOTE3WN U CBEXKAA A0 MUHMMYM U3NON3BAHETO HA HEHablJaemuTe.
Moaxos Ha nasapHUTE CpPaBHEHMA - M3MOA3BAT Ce LEHW M Apyra nosesHa MHGOpPMaums, reHepupaHa oOT
nasapHu CAENKN C MAEHTUYHM UAM CPaBHUMM (T.e. nogo6HM) AkTueK/MacKsm
Moaxopn Ha 6a3aTa Ha pa3xoauTe - 0TPa3ABa aKTyasHaTa Cyma, KOATO 6K ce M3NCKBana TeKyLLO, 33 Aa Ce 3aMeHHU
roAHOCTTa Ha aKTMBa (4eCcTo HapMyaHa TeKyLla LleHa 3a NogMAHa)
Moaxon Ha 6asata Ha JoxoauTe - nNpeBpbla 6baewmn cymu (Hanpumep NapuyHK MoTouM WAM NPUXoan U
pa3xoAu) B eAMHHA TeKywa (T.e. CKOHTMpaHa) cyma, KOATO OTpa3fBa TeKyLLMTe MasapHM o4acBaHMA 3a Tesu
6baeLwm cymu
BCMYKKM aKTMBM M MACMBW, 32 KOUTO CE U3MepBa CNpaBeANMBaTA CTOMHOCT MW ONOBECTEHM BbB PUHAHCOBUTE
OTYeTM Ce KaTeropusmpar B MepapxusaTa Ha cnpaBesnnMBaTa CTOMHOCT , ONMCAHa KaKTo cneasa , Ha 6asaTta Ha
Hal-HMCKOTO HMBO BXOZ, KOMTO € OT 3HaueHue 3a OLLeHABAHEeTO Ha CNpaBeA/IMBaTa CTOMHOCT KaTo LAo.
Mepapxuata Ha cnpaseannBuTe CTOWHOCT Ce KaTeropuMsupa B TPM HMWBA Ha XWUMNOTE3W, M3MNON3BaHW Npu
MeToAWTE 33 OLUEHABAHE Ha CNpaBeA/MBaTa CTOMHOCT. KaTeropmsaumaTta e B pas/iMyHM HUBA B epapxuaTa Ha
cnpaBea/vBaTa CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALWMTE AaHHWU 33 M3MepBaHeTo ca HabatoaaBaHu
M 3HAYEHMETO Ha BXO4AWMTE [aHHM 33 OLEHABAaHETO Ha chnpaBea/svMBaTa CTOMHOCT B TAXHaTa
uanoct:Mepapxuata Ha cnpaBegAMBMTE CTOMHOCTM NPEAOCTaBALM Hal-BUCOK paHr Ha obaseHuTe
(HeKopurMpaHu) LeHM Ha aKTUBHUTE Na3apu 3a UAEHTUUYHN aKTUBU UM NAcMBK (XMNOTe3M OT 1-BO HMBO) U Halt-
HWUCBK - Ha HeHabagaemnTe XMNoTesn (XMNnoTesn oT 3-To HUBO).
Xunotesn ot 1-80 HWMBO - O6ABEHM (HEKOPUTMPAHU) LEHW Ha aKTUBHWUTE Masapu 3a MAEHTUYHW AaKTUBK WM
Macueu, 40 KOUTO NPEANPUATMETO MOXKE Aa MMa AOCTbN KbM AaTaTa Ha OLUEeHABaHe.
Xunotesu oT 2-po HMBO [lpyru XMNoTe3n OCBEH BKNOYEHUTE B HUBO 1 06ABEHM LieHM 32 aKTUB UM NACUB, KOUTO

Ca Ha6J'IPOLI,aEMVI NPAKO NN KOCBEHO.
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Xunotesu oT 3-To HMBO HeHabilogaemmu XMNoTesu 3a akKTMB MAM NacuB. MoNyY4eHU OT TEXHMKKM 33 OLEeHKa |,
KOWTO BK/IOYBAT BXOAOBE 33 aKTMBA MM MacuMBa , KOUTO HE Ce OCHOBABaT Ha MasapHM AaHHW ( HenasapHu
dakTopK)

TpaHchepn mMexay pas/MYHUTE HMBA Ha Wepapxusa Ha cnpaseiMBaTa CTOMHOCT ce MPWM3HABaT B Kpas Ha

OT4HeTHMA nepumog, npes KOWTO e HacTbnuaa npomaAHaTa.

2.19. KpUTUYHM CYETOBOAHU NpPELEeHKU U NPUBANIUTENHN OLEHKN

Mpu N3roTBAHETO Ha CBOUTE GUHAHCOBU OTYETU, [PYKECTBOTO e HanpaBuAO 3HAYUTENHM NPELLEHKU, NPOrHO3M
M NPeAno/IONKEeHNA, KOUTO OKa3BaT BAUAHWE Ha HanaHcoBaTa CTOMHOCT Ha HAKOM aKTUBM WM MacuBU, AOXOAM W
pa3xoau, Kakto U apyra uHbopmauma oTtyeTeHa B bBenekkute. [pyecTBoTo MNepuoamMyHO caeam Tesu
MPOrHO3M N NPeAno/IoXKeHNA M ce yBepABa, Ye Te CbAabpXKaT Luanata Heobxoanma MHGopmaLmMa, HaMYHa KbM
JaTata, Ha KOATO ce W3roTBaT GMHAHCOBWUTE OTYETU. BbNpeku ToBa He npedyn peanHute uuobpu ada ce
pa3/NiMyaBaT OT HanpaBeHUTE OLEHKM.

MpeueHKNTe, MNPOrHO3MTE M MPEANONONKEHUATA, 33 KOWUTO CbLIECTBYBA 3HAuuUTeNeH PUCK A3 MNPUYMHAT
CbLLECTBEHM KOPEKUMM B BanaHCOBUTE CyMU Ha aKTMBUTE M MAcMBUTE, B pamMKMTe Ha ciedBallata ¢puHaHCoBa
roAvHa, ca pasrneaaHu no-aony.

TecToBe 3a 06e3ueHKa Ha aKTUBU

®dUHAHCOB aKTUB UAK rpyna oT GUHAHCOBU aKTUBM PasNUYHM OT Te3W, KOUTO MoMNajaT B KaTeropusaTa Ha akTUBM
no cnpaseg/MBa CTOMHOCT B nevyanb6ata uau 3arybaTta ce oueHABaT 3a MHAMKATOPM 33 obesLeHKa B Kpasd Ha
BCEKM OTYeTeH nepuog. O6e3LeHKa CbllecTByBa Camo Torasa, Korato [py»KecTtBoTO YCTaHOBMU, Ye e HaCTbMMO
"cbbuTtune - 3aryba”, 3acarawo oyakBaHuUTe 6baellM NapuUYHKM NoToUM Ha dMHAHCOBMA akTMB. MoXe Aa He e
Bb3MOXHO Aa ce onpesenu egHo cbbuTne, KOeTo NpMYMHABA 0be3LeHKa oLLe NoBeye Aa ce onpeaenu, Korato
€ HacTbNMAo CbbUuTHeTO 3aryba MoxKe Aa e CBbP3aHO C YNParkHABAHETO HA 3HAYMTe/IHa MpeLeHKa.

AHann3bT 3a obesleHKa Ha penyTauusa, matepuanHu U ApYyrM HemaTepuanHU akTUBU M3MUCKBA OLEHKa Ha
CTOMHOCTTA B ynoTpeba Ha aKTMBa WMAM Ha eguMHMUATa reHepupalia NapuMyHM MOTOLM, KbM KOMUTO ca
pasnpepeneHn aktmseuTe. OueHKaTa Ha CTOMHOCTTa B ynotpeba ce npaBuM Hall-Beye Bb3 OCHOBA Ha
ANCKOHTUPaHUTE MOAENN Ha MapUYHWUTE MOTOLM, KOUTO M3UCKBAT [pyKecTBOTO 3a [la HanpaBu OLLEHKa Ha
oyakBaHWTe 6bAelly NapuyHK NOTOLM OT aKTMBa MAKM OT eAMHMLATA reHepMpalla NapuyHM NOTOLUM, a CbLO M
Ja ce n3bepe NoaxoaaLl AMCKOHTOB NPOLLEHT 33 a Ce U3YMC/IM HACTOSALLA CTOMHOCT Ha NAaPUYHUTE NOTOLM.
HeTHaTa peannsyema CTOMHOCT Ha MaTepUaNaHUTE 3anacu

OnpeaensHeTo Ha NPOBM3KNA 3a MaTepuasiHUTE 3aMacK BK/OYBA MPOLEC HA OLeHKa. banaHcoBaTta CTOMHOCT Ha
maTepuanHuTe 3anacu ce obesueHABa A0 peasvM3yemaTa MM CTOMHOCT, KOrato TaAxHaTa cebecToMHOCT Beye
MOXe Aa He 6bJe Bb3CTaHOBAEMa — Hanpumep, KoraTo maTepuanHuTe 3anacu ca NoBpeaeHu UaM ocTapenu
M3UANO MAM YaCTMYHO WMAM MMa Chaj B MPOAAXKHUTE MM LeHWU. BbB BCeKM ciyyalt peannsyema CTOMHOCT
npeacTtaenasa HaW-gobpaTa OLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT M Ce OCHOBaBa Ha Hal-curypHute

CbLLECTBYBALIM KbM AaTaTa Ha OTYeTa JaHHM U NMPUCHLLO BK/IKOYBA OLLEHKM OTHOCHO 6baelunTe o4akBaHMA 3a

24|CtpaHuua



Coodus, 1680

CTATYC Wmomv AZLCULY

Ten. +359 2 980 99 22

+359 2 980 22 99
dakc: +359 2 989 0457

| www.status-properties.com

peanusyema CTOMHOCT. KpuTepuute 3a onpegensHe Ha pa3smepa Ha NPOBM3UATA WAW OTNUCBAHETO ce
OCHOBABaT Ha aHa/M3 3a CTapeeHe, TeXHWYECKa OLeHKa M nociedsalum cbbutmsa. Mo NpMHUMN Takbe NPOLLEC Ha
OLEHKA M3MCKBA 3HAUMTE/IHM MpeLeHKa U MOKe Aa noBause Ha 6anaHcosata cyma Ha maTepuanHuTe 3anacu

KbM AaTaTa Ha OT4eTa.

2.20. [pewKu n npomeHu B CHETOBOAHATa NOJIUTUKA

lpewkun no cmmncbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB Bpb3Ka C NPU3HABaHETO, OLEHABAHETO, NPeACTaBAHETO
WM ONOBECTABAHETO HAa KOMMOHEHTU OT GMHAHCOBUTE OTYETU. [OTeHUMANHNTE FPELIKM 3a TEeKyLLMA nepuos
OTKPUTW B CblUMA, CE€ KOPUTUPAT Npean GUHaHCOBUTE OTYETM Aa ce oaobpAaT 3a nybavKysBaHe. BbnpeKku ToBa
rPeLIKn MOHAKOra ce OTKPUBAT B Noc/eBall Nepuos 1 Te3n rpeLlkn oT NpeaxonHu Nepmuoam ce Kopurupar.
[pyKecTBOTO KOpUrnpa cbC 334Ha AaTa CbLLECTBEHMUTE FPeLlKM OT NPeaxoHW Nepuoaun B NMbpBuMA GUHAHCOB
oTyeT, ofobpeH 3a nybnuKyBaHe cnej, KaTto ca OTKPUTM, Ype3 NPeusvucisBaHe Ha CPaBHUTENHUTE CyMu 3a
npeacTaBeHMA NpeaxoeH nepuoa, B KOUTO e Bb3HMKHaNa rpeLuka.

B cnyyai, ye rpewkaTa e Bb3HUMKHaAA Npean HaW-paHHO NpeacTaBeHUA NpeaxoneH nepuos, npensymcnasaHe
Ha Ha4Ya/IHOTO CanAo Ha aKTMBUTE, MACUBUTE U KanuTana 3a TO3M nepuoa.

lpewka OT NpeaxoAeH Mepuoj ce KOpuUrMpa nocpeacTBOM Mnpev3ymcsisaBaHe CbC 3afHa AaTa, OCBEH aKo e
NPaKTUYECKU HEMPUAOKMMO [ia Ce onpenenu HAKoOM ot cneumduyHnTe edpeKkTh 3a Nnepmosa AN KymMmynaTuBHUA
edeKT OT Tasu rpeLukKa.

KbM MWHUMaNHUTE CpaBHUTENIHU PUHAHCOBM OTYETM APYKECTBOTO NPeACcTaBA TPeTU OTYeT 3a PUHAHCOBOTO
CbCTOAHME KbM Ha4yasoTO Ha NpeaxoaHWA nepuog, ako ce npuiara CY4eToBOAHAa MOUTMKA CbC 33fHa AaTa,
npaBu ce MpeusyvucieHne CbC 334Ha [aTa Ha CTaTuM UKW ce npeknacuduumpat cTatum BbB GMHAHCOBUTE
OTYEeTM M aKO TOBa OKasBa CbLUECTBEHO BAMAHME BbPXY UHPOPMALMATA B OTYeTa 3a GPUHAHCOBOTO CbCTOAHME
KbM Ha4asioTo Ha npeaxogHua nepuog,. Mpu HaiMume Ha TakMBa obCTOATENCTBA Ce NMPeACTaBAT TPU OTYETM 3a

d)MHaHCOBOTO CbCTOAHUNE KbM!

v Kpas Ha TEeKyLLMA nepuoga;
v Kpas Ha NpeaxoaHuA nepmog; u
v HaYaNoTo Ha NPEAXOAHUA NepUoa,.

[aTaTta Ha TO3M BCTbNUTE/NIEH OTYET 33 GMHAHCOBOTO CbCTOSIHME CbBMALA C HAYANOTO HA NPeaXonHUs nepuoa,
He3aBMCMMO OT TOBA Aann GUHAHCOBUTE OTYETM HA APYMKECTBOTO NPeACTaBAT cpaBHUTENHA MHPopmaLma 3a
Nno-paHHKU Nepuoau.

Korato ce uM3MCKBA W NpeacTtaBA AOMbAHUTENEH OTyeT 3a d)MHaHCOBOTO CbCTOAHNE, B CbOTBETCTBUE Ce

onosecTsBa:
4 XapaKTepa Ha npekiacuduumMpaHeTo;
v CyMaTa Ha BCAKa CTaTuA UAM rpyna cTaTum, KOUTO ca NpeKkaacuouumnpany;
v NpUYMHaTa 3a NpeKkaacueuLMpaHeTo.
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MosKe [fa Bb3HMKHAT OOCTOATENCTBA NPW KOUTO € MNPaKTUYECKM HEeBb3MOXKHO Ja ce npeknacubuumpa
CpaBHUTENHA MHOOPMALMA 338 KOHKpPETEH Npeaxo4eH nepuog, 3a 4a Ce MOCTUrHE CbMOCTaBMMOCT C TeKyLms
nepuos. Bb3MOXHO e B NMpeaxogHus nepuog, AaHHWUTE MOXKe Aa He ca 6uam cbbupaHu Mo HauduH, KOMTO
no3Bo/iIABa NpeknacuouumnpaHe.

Korato npeknacuduumpaHeTo Ha CpaBHUTENHA MHPOpPMauMA e MPaKTUYEeCKM HEBb3MOXKHO, APYKEeCTBOTO
onoBecTABa NpuYMHaTa, Nopaam KoAaTo He e npeknacudurumpaHa nHGopmaumaTa U CbLHOCTTA Ha KOPEKLUNTE,
KOWTO e cneaBano fa 6baaT HanpaBeHW, ako CpaBHWUTeNHaTa MHbopmauua e buna npeknacuouumpaHa.

LpyXecTBOTO He npeacTaBA NOACHUTENHUTE NPUNOXKEHUA, CBbP3aHWU C BCTbNUTE/IHUA OTYET 3a CbI/IHaHCOBOTO

CbCTOSIHME KbM Havya/i0To Ha NPeaxo4HUA Nepuoa,

2.21. CBbp3aHU MLA U CAENKN MEXKAY TAX

[pyxecTBOTO cna3ea nsncksaHmnata Ha MCC 24 npu onpegensaHe 1 ONoBecTABaHe Ha CBbP3aHUTe Anua.

Coenka mexKay CBbp3aHM INLA € NPexBbpaAHe Ha pPecypcu, YCAYrn UAU 3a4b/IKEHUA MeXAy CBbP3aHWU Auua

6e3 Pa3/InKa Ha TOBa Aa/i1 Ce Npuaara HAKakBa UeHa.

3. Mpuxoau ot npoaak6u

31.03.2017 31.03.2016
BGN’000 BGN’000
Mpuxoam oT Nnpoaaxkba Ha NPOAYKLMA - HEABUXUMWU UMOTH - -
Mpwuxoam oT npogaxkba Ha ycnyru - Haemu
O6wo 1
4. Pa3xoau 3a BbHLIHU YCAYTU
31.03.2017 31.03.2016
BGN’000 BGN’000
TaKcn — obpXKaBHU, HOTAPUANHU, TNLLEH3UOHHU U 4PpYTN 1 1
TbproBCcKo NpeacTaBUTeNCTBO 1 2
O6wo 2 3
5. Pasxopgu 3a amopTtusaums
31.03.2017 31.03.2016
BGN’000 BGN’000
Pasxoan 3a amopTm3sauma 2 2
06wo 2 2
6. [Opyru pasxogm
31.03.2017 31.03.2016
BGN’000 BGN’000
Pa3xoau 3a rnobu n HeyCTonKm - 1
JaHbum 1 Taken 1 -
O6wo 1
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10. UMmOTH, MaLLIUHK, CbOPDBIKEHUA U o6opyaBaHe

MUHBECTULMOH- KomniotbpHa

HU UMOTH TEeXHUKa O6wo
BGN’000 BGN’000 BGN’000
OTuyeTHa CTOMHOCT
Ha 31.12.2015 191 3 194
06e3ueHKn (8) - (8)
Ha 31.12.2016 183 3 186
AmopTusauumsa
Ha 31.12.2015 (1) - (1)
AMOpPTW3aLMA 33 roAMHaTa (7) (1) (8)
Ha 31.12.2016 (7) (1) (8)
AMOpTH3aLMs 33 NepPUOAA (2) - (2)
Ha 31.03.2017 ) (1) (10)
BbanaHcoBa croiiHocT
Ha 31.12.2016 175 2 177
Ha 31.12.2016 173 2 175
11. MatepuanHum 3anacu
31.03.2017 31.12.2016
BGN’000 BGN’000
MpoayKums (HeaBUMKUMU UMOTH) 39 39
Obe3LeHKa (4) (4)
O6wo 35 35

Mpe3 2016 r. e oTyeTeHa 3aryba oT obe3sueHKa B pasmep Ha 4 xun.nB. OUEHUTENCKUAT AOKAa4 3a HeTHaTa
peanusMpyema CTOMHOCT € W3roTeeH oT AgBaHc Aapec EKcnepTHuM oueHku EOO[ — He3aBUCUMM oLEHUTEN,
BNUcaH B Pernctbpa Kbm Kamapa Ha HesaBUCMMUTE OLEeHUTeNU B bbarapma cbC cepTUPUKAT 3a OLLEHUTENICKA
npasocnocobHoct Ne906700023/10.03.2017 r. [lefiHOCTMTe NO OLeHKaTa ca U3BbpLIeHn oT MopaaHka Hewesa

— cepTudukar per.Ne100100250/14.09.2029 r.

12. TeKywwM TbProBCKU U Apyrvu B3emaHuA

31.03.2017 31.12.2016

BGN’000 BGN’000

B3semaHua no npoaa>kbmu ot cBbp3aHM NpeanpuaTms 11 8
B3emaHua no npenocTtaBeHn aBaHCH 39 39
06wo 50 47

BsemaHuATa ca B neBa, TeKywm n 6e3nnxseHun. MNpegoctaBeHMTe aBaHCK NpeacCTaBaABaT NiaTeH 3a4aTbK Mo

npeagsaputTeneH gorosop 3a NOKynKa Ha HeaBUXUM UMOT.
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13.TeKywin AaHBYHU aKTUBU

+3592980 22 99

dakc: +359 2 989 0457

31.03.2017 31.12.2016
BGN’000 BGN’000
[aHbK Bbpxy AobaBeHaTa CTOMHOCT 3 3
O6wo 3 3
14.MapuyHu cpeacTea
31.03.2017 31.12.2016
BGN’000 BGN’000
MapunyHm cpeactea B 6poit 24 24
MapuyHKM cpeacTBa B pasnnalaTenHu CMETKN - 1
O6wo 24 25
15. Cob6cTBEH Kanutan
15.1. OcHOBEH aKLuUOHepeH KanuTtaa u npemMmuneH peseps
Kbm 31.12.2016 r. aKunMOHepHUAT KanuTtan Ha Ctatyc MUmotn AACUL, uma chepgHata CTpyKTypa:
31.03.2017 31.12.2016
BGN’000 BGN’000
OcHoBeH KanuTtan 650 650
MpemuneH peseps 2 2
06wo 652 652

OCHOBHMUAT aKUMOHEpPEH KanuTan obxeawa o6wo 650 000 6p. HaNb/HO NAATEHM NOMMEHHW BE3HANUYHW aKL MK

C HOMMHasIHa CTOMHOCT e4unH nes 3a akuuA.

PernctpupaHute akuum ca OBMKHOBEHW, MOMMEHHM, BE3HA/NMYHM C NPaBO Ha MoJlyyaBaHe Ha AMBUAEHT U

ANKBMAALMOHEH AAan. Pasnmkata mexay HOMUHaNHaTa CTOMHOCT Ha eMUTNpPaHNUTE akumnn OoT yBesiIM4eHNeTo Ha

Kanutasa U eMUCUMOHHATa MM CTOMHOCT € OTHeceHa BbB ¢oHZ, "Pe3epBeH" Ha ApYXKeCTBOTO, CbracHo Y. 176,

an.3 oT TbproBCKM 3aKOH.

15.2. duHaHCOB pe3yaTar

®duHaHcoB pe3yntart
3ary6a Kbm 31.12.2015 .
3ary6a kbm 31.12.2016 .
MNevyan6a Kbm 31.12.2016T.
YBennyeHus oT:

Meyanba 3a 2017 r.
MNevyan6a kbm 31.03.2017r.

®duHaHcoB pe3yaTat Kbm 31.12.2015r.
®duHaHcoB pe3ynTat Kbm 31.12.2016 r.

®duHaHcoB pe3synTat Kbm 31.03.2017 r.
15.3. AuBnaeHTH

Mpe3 2017 r. gpyKeCcTBOTO He € pa3npeaenano n He e U3NNALLAN0 OUBULEHTH.
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16. TeKywM TbProBCKU U APYru 3aa4bAXKeHUA

3a4baKeHMA NO AOCTaBKU KbM CBbP3aHM NpeanpuAaTma

3a4bIKEHUA KbM AOCTaBYMLN

O6wo

3agbaXKeHuAa ca 6e31nxXBeHN n TEKYyLWMW.

17. TeKywu 3aabaKeHUA KbM nepcoHana

Bb3HarpaskaeHua no 4OoroBopu 3a yrnpasaeHue
3a4bNKEHNA KbM OCUTYPUTENHU NPeanpUaATUA

O6wo

18. 3agbaKeHuA 3a AaHbUU

[aHbK BbpXxy AobaBeHaTa CTOMHOCT

[aHbK BbpXy A0X04MUTE Ha PU3NYECKUTE InLa
Opyrn gaHbum

O6wo

19. CBbp3aHM MLA U CAENKN CbC CBbP3aHUN nLa

LpyXecTBOTO onNoBecTABa CNeAHUTE CBbP3aHM nLa:

CBbp3aHu Mua

busHec napk Bennko TvbpHoBO EALL
Metbp MeTpos Xpucros

Emun AHrenos AHrenos

Kocrta MBaHoB JllobeHos
leHCMoHHO ocurypuTenHo apyxectso — bvaewe ALl
Mwupocnae CtosiHoB belikos
KOnnaH PymeHos Hukonos

Cratyc Umotn MeHunaxmbHT 00/
Bect Yoiic NMponbpTtn OO/
MNonutpeng KbHCTpbKWBH EOO/
Nwonnud MapavH EOO/,

Benunko TvpHoBO Xunac EOO/L

Coxo 2006 EOO/,

MponbpTrc MeHnaxmuHT Mpyn EAL,
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31.03.2017 31.12.2016

BGN’000 BGN’000

14 13

- 3

14 391
31.03.2017 31.12.2016
BGN’000 BGN’000
20 20
20 21

31.03.2017 31.12.2016

BGN’000 BGN’000

2 2

7 4

9 6

Bupg, Ha cBbp3aHOCT

aKunoHep

aKLMOHEP 1 K/I0Y0B PbKOBOAEH NepcoHan

aKuMoHep
aKLMOHep

aKLMOHep

KNOYOB PbKOBOAEH NepcoHan
K/Il0YOB PbKOBOAEH MepcoHan
ypes K/0Y0B PbKOBOAEH NEPCOHaN
Yypes K/YOB PLKOBOAEH NEPCOHAN
Yypes K/YOB PLKOBOAEH NEPCOHAN
Yypes K/YOB PLKOBOAEH NEPCOHAN
ypes K/0YOB PbKOBOAEH NEPCOHaN
ypes K/0Y0B PbKOBOAEH NEPCOHaN

Yype3 KNH4Y0B PbKOBOAEH NePCOHan
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ArpouHsect 'pyn EOO/

Benuko TvpHoBO AnsenonmbHT EALL

Ty oy EOO/,

Alh Bu M MeHngxmbuHT EOO/,

Mponbptnc KoHcynt EOO/

NaryHa buity AL

CbH ®toubp Mponvptuc EAL

CapyrkeHue CrnopteH Knyb CnapTa

CapyrxeHue ®yt60neH Knyb Cnapra

CapyxeHue CnopteH Knyb no 6opba Jlokomotus

CapyrxkeHue Knyb KanosaH no kapaTe, M3TOYHM BONHMU
W3KyCTBa W Apyru 6oMHKM cnopToBe

bankaH ®yac 4334
bonkaH-Eckynan 4334

[Outon /Tanang/ Ko. Nummntng TN
[daptc Hio3 EAL]

Naktnma EALL

Ten. +359 2 980 99 22
+3592980 22 99

dakc: +359 2 989 0457

ypes KNHYOB PbKOBOAEH NepPCoHan
ypes KNHYOB PbKOBOAEH NePCoHan
Yypes KNHYOB PbKOBOAEH NepCcoHan
Yypes KNHYOB PbKOBOAEH NepCcoHan
noz obuy KOHTpo

ypes KNHYOB PbKOBOAEH NepCoHan
ypes KNHYOB PbKOBOAEH NepCoHan
Yypes KNHYOB PbKOBOAEH NepCcoHan
ypes KNHYOB PbKOBOAEH NepCcoHan
Yypes KNHYOB PbKOBOAEH NepCcoHan

ypes K/0Y0B PbKOBOAEH NEPCOHAN

ypes K/0Y0B PbKOBOAEH NEPCOHAN
ypes K/0Y0B PbKOBOAEH NEPCOHAN
Yypes K/YOB PLKOBOAEH NEPCOHAN
Yypes K/YOB PLKOBOAEH NEPCOHAN

ypes K/0Y0B PbKOBOAEH NEPCOHaN

HauuncneHusa, cBbp3aHu ¢ 40X0AU HA OCHOBHUA PHbKOBOAEH NEepPCOHan

CbCTaBbT Ha K/OYOBUA YNPaB/IEHCKM NepcoHan e onosecteH B Mpunoxerve 1.2.

Bb3Harpask4eHUATa Ha KNHOYOBUA YNPaBNEHCKM NEPCOHaN BKIOYBAT 3aMn1aTh U APYrU KPAaTKOCPOUYHMU 40OXO4M.

Mpe3 2017 r. He ca M3NNaLLAHW Bb3HArpaXKAeHMA Ha KNOYOBUA YNPABAEHCKN NepcoHan.

Mpoaax6u Ha cBbP3aHKM KA

busHec Mapk Beanko TopHoBo EALL
O6wo

MoKynKu oT cBbp3aHu Anua

Cratyc Umotn MeHuaxmbuHT 00/
busHec MNapk Beanko TopHoBo EALL

O6wo

B3emaHusa no I'IpOAB)KGVI OT CBbpP3aHuU mua

busHec MNapk Beanko TopHoBo EALL
Alh1 Bu PesanabHc EOO/
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31.03.2017 2016
BGN’000 BGN’000

6 11

6 11-
31.03.2017 2016
BGN’000 BGN’000

2 6

2 6
31.03.2017 31.12.2016
BGN’000 BGN’000
11 8
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O6wo 11 8
3aAbAXKEHUA NO JO0CTaBKU KbM CBbP3aHM IMLA
31.03.2017 31.12.2016
BGN’000 BGN’000
Cratyc Umotn MeHuaxmbHT 00/ 14 13
O6wo 14 13

20. Uenn n nonutrKa 3a ynpasieHue Ha pUHAHCOBUA PUCK

Mpwn ocblecTBABaHE HA CBOATA TeKYLLA, UHBECTULMOHHA U ¢MHaHCOBa ﬂ,eﬁHOCT, LpyKecTBOTO € U3N0XKEHO Ha

cneaHuTe CbVIHaHCOBM puUcKose:

KpeanteH puck: Bb3AMOXKHOCTTA ANbKHUK Aa HE U3NIaTU 3aeM — U3LAJIO0 UKW YaCTUYHO — UAW Aa He o
M3MN1aTH CBOEBPEMEHHO, NPean3BMKBAMKM NO TO3M HAaUYMH 3aryba 3a [pyKecTBoTo;

JINKBNAEH PUCK: PUCKBT KOMMNAHUATA Aa HAMA UAW A3 He e B CbCTosiHMe Aa HabaBW NapuyHM CpeacTsa,
KOrato ca Heob6xoaumMu 1 nopaam ToBa Aa cpellHe TPYAHOCTM NPU U3NbJAHEHWE Ha CBOUTE GUHAHCOBMU
3a4b/IKEHUA;

MasapeH puUCK: pUCKBT onpeaeneH GMHAHCOB MHCTPYMEHT Aa NpeTbpnu KosiebaHns no oTHOWeHWE Ha
cnpaBeaivBaTa CTOMHOCT UK Ha bbaelnTe NnapuyHM NOTouM B pe3yaTaT Ha KonebaHuA Ha nasapHuTe
LeHuW. BcblwHOCT py»KecTBOTO € M3/10XKEHO Ha TPM KOMMOHEHTA Ha Na3apHUs PUCK:

- JInxseH puck;

- BanyTeH puck;

- PucK oT npomsAHa B LeHaTa Ha cobcTBEHMA KanuTan.

3a edpeKTUBHO ynpaBaeHue Ha Te3n puckose, CbBETHLT Ha AUPeKTOpUTe e 0406puAa cneunduryHn cTpaTerum 3a

MEHNOXMDBHT Ha d)MHaHCOBVIﬂ PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE LENN. OCHOBHWTE HAaCOKM Ha

TE€3N CTpaTternn onpenenat KpPaTKoCPOYHUTE U ObJATOCPOYHUTE UEN U ,Cl,el\/’ICTBMﬂ, KOUTO Tpﬂ6Ba Aa ce

npeanpuemar, 3a 4a Ce ynpaBasasaT GUHAHCOBMTE PUCKOBE, Npes KOMTO e M3NpaBeHo [JpyKecTBoTo.

OCHOBHWTE HACOKM Ha MOJIMTMKATA NO OTHOLWEHME Ha d)VIHaHCOBVITe PUCKoBE Ca cnegHuTe:

MUHMMMU3MPAHE Ha NIMXBEHWA PUCK, BaNYTHUA PUCK U LLEHOBMA PUCK 33 BCUYKM BUAOBE CAENKY;
MaKCMManHoO M3Non3BaHe Ha ,ecTecTBEHOTO XeA)KupaHe”, Mpu KOeTo B MAKCMMasiHa Bb3MOXKHA
CTEneH ce 3a/1ara Ha ecTeCcTBEHOTO NpuMXBaLlaHe Ha NPOoAaXK6u, pasxoam, AbXKUMU CYMU U B3EMAHUA,
npensyncieHn B CbOTBETHATa BaslyTa, BCAEACTBME HA KOETO Ce Hajara npuaaraHe Ha cTpaTernu Ha
XefXMpaHe camo 3a cangaTta B npesuweHue. CblyaTa cTpaTerMa ce npuaara U No OTHOWEHME Ha
JIMXBEHUA PUCK;

BHeapABaHe Ha AepuBaTUBU UK APYTY NOAOOHU MHCTPYMEHTU eAMHCTBEHO 33 LEeNIMTe Ha XeAKMpPaHe;
Bcuyku gerHoCTM no ynpaBneHMe Ha ¢GWHAHCOBMA PUCK Ce OCbLLLECTBABAT W KOHTPOAMPAT Ha
LeHTPaHO HUBO;

Bcuuku  geiHOCTM no ynpasneHWe Ha GUMHAHCOBMA PUCK Ce OCbLECTBABAT Ha pasymMHa U

nocsegoBaTesiHa OCHOBA M NPM CnasBaHe Ha Hal-a406puTe NasapHU NPaKTUKK.
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LpyXKecTBOTO MOXe fa MHBEeCTMpa B aKLUKM Uan Apyru I'IOLI,O6HM MHCTPYMEHTU CaMO B cnyqaﬁ, 4ye e Hanuue

BPEMEHHA AOMbJHUTENHA JIMKBUAHOCT, KAaTO 3a BCUYKM MOJOOHWU CAENKU e Heobxogumo paspelleHue oT

CbBeTa Ha gupekTopuTe.

Mo-cneunanHo, NO OTHOWEHME Ha AepuBaATUBUTE, NOJUTUKUTE HA OPYXKECTBOTO 3a ynpaBiaeHuMe Ha pUCKa ca

cnepHuTe:

¢ BHMMaTeNHO JOKYMEHTMPAHE Ha BCUYKW LEPUBATUMBMU, BKAKOUMTENHO U BPH3KUTE MOMENKAY UM, KaKTO

n XeaXunpaHunte nosMunm Kbm HayasiHaTa AaTa U B Te4EHUE Ha Uenna UM XXUBOT;

® Mpu3HaBaHe Ha cay4yauTe Ha He,El,eﬁCTBI/ITeI'IHOCT B KOHCO/MANPaHUA OTHET 3a AoXoAuTe BeAHara, Wwom

Bb3HUKHE TaKaBa He,EI,El‘/'ICTBVITEH HOCT,

b OLI,EHFIBaHE Ha ed)EKTVIBHOCTTa Ha XegXXunpaHe KbM Ha4da/lHaTa AaTa U KbM BCAKa cnejBalla OTYETHa

[AaTa, KaTo ce rapaHTMpa, Ye ca cnaseHun Kputepuute Ha IAS 39 (MCC 39);

° M3non3gaHe camO Ha BWCOKOKayeCcTBEHU CbMHaHCOBI/I MHCTUTYUUN KaTO HacpeuwHa CTpaHa npu

JepusaTtusure.

B cneasawata Tabavua

€ npeacraBeH aHanaus

Ha

bOVHAHCOBUTE WHCTPYMEHTWU, U3MEPEHU Ccliej,

NbpPBOHAYAa/THOTO MM NpPU3HaBaHe NO CnpaseasiBa CTOMHOCT, rpynupaHun B HMBa ot 1 Ao 3 B 3aBMCMMOCT OT

CTeneHTa, B KOATO e Ha6mo,u,aema (e Bb3MOXHO Aa ce Ha6mo,c|,aBa) TAXHATa cnpasensinea CTOMHOCT:

e Hueo 1 - M3smepBaHUATa Ha cnpaBeannBaTa CTOMHOCT ce 6a3npaTt Ha KOTUPaHWUTE LEeHM (HEKOpUTMpaHu) Ha

AKTUBHUTE Na3apun 3a UAEHTUYHU aKTUBU NN MACUBU;

* Hueo 2 - MU3amepBaHMATA HA cnpaBea/MBaTa CTOMHOCT ce 6a3mnpat Ha u3xogHa MHOOPMaLMA, PasinyHa OT

KOTUpaHuTE LeHn npu HmeBo 1, KaTo Tasm MHd)OpMBLI,MH e Ha6mo,c|,aerv\a 3a aKTUBa WJN NacuBa OUNPEKTHO

(T.e. KaTo LeHWN) NN UHAUPEKTHO (T.e. MPOU3TUYA OT LLEHUTE);

e Hwuso 3 - M3M€pBaHMﬂTa Ha cnpaBeg/sineBaTta CTOMHOCT ce 6a3MpaT Ha TEXHUKU Ha OLUEHKa, KOUTO BKIKOYBaAT

BXo4ALla VIHd)OpMaLI,Mﬂ 3a adKTUBa WM NacuBa, KOATO He ce 6a3mpa Ha Ha6/'IPO,CI,39MVI nasapHu AaHHU

(HeHabnoaaema BxoaALa MHPOPMaLMSA).

OueHka

MpunaraHuTe C4ETOBOAHWU NOJNTUKM 33 OLLEHKA Ha d)VIHaHCOBVITe adKTUBU N NAaCUBU Ca KAKTO CaieaBa:

Bupa aktus / nacus
MapuuHu cpeacTea

bnoknpaHu napmyHu
cpeacTsa

KpaTKkocpoyHU n
ObNroCPOYHM 3aemu

Tbproscku B3emaHuA
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Knacudumkauuna
MapuyHu cpeacTsa

bnokupaHu napmyHu
cpeacTsa

duHaHCOB NacuB

3aemu 1 B3eMaHus,
Bb3HMKHAIN MbPBOHAYaNHO
8 [py*KecTBOoTO

ba3a 3a oueHKa
HomwnHanHa ctoliHocT

HomwunHanHa ctoMHocT

AmopTu3MpaHa cToiHocCT

TbproBckuUTe B3emaHuA ca 6e31MxBeHN
KPaTKOCPOYHW B3EMaHMA, KOUTO 0bUYaliHo ce
OLEHABAT NO OpUTrMHaAHaTa UM baKTypHa
CTOMHOCT, HamaneHa ¢ eBeHTya/IHM pa3xoam 3a
obesueHKa (peseps 3a TpyaHOCHOMpaemu
B3eMaHus).



Coodus, 1680

CTATYC Wmomv AZLCULY

Ten. +359 2 980 99 22

+359 2 980 22 99
dakc: +359 2 989 0457

| www.status-properties.com

TbpProBCKU 3a4b/KEHUSA ®unHaHcoB nacue TbpProBCKUTE 3a4b/IKEHUA ca be3NnxBeHn
KPaTKOCPOUYHM 33 b/IKEHNA, KOUTO 0OMYANHO ce
OLEHABAT N0 OpUTrMHaAHaTa UM baKTypHa
CTOMHOCT.

ObnarocpoynHu dunHaHcoB nacus AmopTu3MpaHa cToiHocCT
3a4b/IKeHuA

UHopmayus 3a puHaHcosuA PUcK

KpeauteH puck

Jpy*KecTBOTO KOHTPO/IMPA CBOATA U3/I0XKEHOCT Ha KpeaUTeH PUCK Ype3 YyCTAaHOBABAHE Ha rpaHuMLM Ha pUCKa No
OTHOLWIEHWEe Ha OTAeNHWUTe KAMeHTU. [lpyKecTBOTO e Bb3Npueno NOAMTMKA Ha UW3BbpLIBAHE Ha AesioBa
AKTMBHOCT CaMO C KPeaUTOCNOCOOHM HaCpeLLHM CTPaHMU.

KpeauTHUAT PUCK, KOWTO Bb3HWUKBA OT ApYyruTe GUHAHCOBM aKTUBM Ha [pyKeCcTBOTO, KaTo Hanpumep, NapUdHK
cpeactBa M Apyru  GUHAHCOBM aAKTMBM, MpeacTaBaAsABa KpeauTHaTa eKCnosuuuAata Ha  [pyKecTsoTo,
NPOM3TUYaALLLA OT Bb3MOMXKHOCTTA HErOBUTE KOHTPAreHTU Aa He U3MbJHAT CBOUTe 3aAb/XKeHnAa. MakcumanHaTa
KpeaWTHa ekcnosuuma Ha [py»ecTBOTO NO NOBOA Ha NPU3HATUTE PUHAHCOBU aKTUBU, Bb3/IM3a Ha CbOTBETHATA
MM CTOMHOCT no 6anaHca kbm 31 mapT 2017 r.

JInkenaeH puck

JINKBUOHUAT PUCK NPOU3TUYA OT BbB3MOXKHOCTTA [py*KecTBOTO Aa He OCUrypu [AOCTaTbyHO BbHHLWHO
bVHaHCUpaHe, KAKTO M KOHTpareHTUTe Aa He M3NBbAHAT cBOMTe GUMHAHCOBM 3aAb/IKEHUA Ha [OroBOpPeHUTE
nagexu. B fonbaHeHve, NepUoLMYHO Ce M3BBPLUBA NPErnes M OLeHKa Ha CbbMpaemocTTa Ha TbProBCcKUTe U
OPYTM KPaTKOCPOYHWM B3eMaHUsA KaTo 3a Te3n, KOUTO ca TPyAHOCbOMpaemu UM Hecbbupaemu ce 3agenst
pe3epBU, KaKTO e NOCOYEHO No-rope.

[pyKecTBOTO ynpaBaaBa MMKBUMAHMA PUCK HA Ba3aTa HAa OYaKBAHUTE AaTK Ha Nagea.

[pyKecTBOTO He AbPKM B NOpTdenuTe cu oT PUHAHCOBU MHCTPYMEHTU EKCNO3ULMM B TPBLKN AbPrKaBHU
LUEHHM KHUKa, KakTo v B [ILIK Ha abp:kaBu B 3aTpyaAHEHO GMHAHCOBO CHCTOSIHME.

[pyKecTBOTO 04aKBa, Ye OT TeKyLlaTa AEeNHOCT e ce reHepupaT 3a40B0IMTENNHM NapUYHKU MNOCTbMNJIEHUA, 3a Aa
Ce U3MbAHAT Te3M NAPUYHU aHFAKMMEHTH.

JlnxseH puck

JINXBEHUAT PUCK NPOM3THUYA OT KoNebaHMATA B LLeHaTa Ha GMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTE
B /INXBEHUTE HUBA. BanyTHUAT pUCK NpoM3TMYaA OT KoNlebaHuMATa B LleHaTa Ha GMHAHCOB UHCTPYMEHT B
33aBMCUMOCT OT MPOMEHMUTE BbB BaJlyTHUTE KypCoBe.

Kbm 31.03.2017 r. opy*KeCTBOTO HE € U3/IOKEHO HA JIMXBEH PUCK OT CBOUTE 3a4b/IKEHMA, 3aLLOTO CbLyMTe ca B
OCHOBHaTa CM 4YacT ca 6e3nuxBeHu. HanumyHoCTMTEe Mo pasnnaliaTeNiHUTe CMETKM ce onmxsAsaT Ha basa
odunumanHo obsseHnTe GUKCUPAHU IMXBEHM HMBA OT CbOTBETHATA BaHKa M NPUXOAUTE OT TAX Ca HECHLLECTBEHU
no pasmep. JINXBEHN HMBA MO TAX He ca AMPEKTHO 06BbP3aHM C Na3apHU IMXBEHU MHAEKCU, HO CbLLEBPEMEHHO
morat ga 6bAaT e4HOCTPAHHO NPOMEHEeHM OT HaHKaTa-KOHTPAreHT, B CNeACTBME Ha MPOMEHUTE Ha Masapa.

MNopagu ToBa Te ca TpeTUpaHWU KaTto dJVIHaHCOBM AKTMBM C NMPOMEHANB NUXBEH NpouUeHT. B pesynTaT Ha ToBa
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APYXEeCTBOTO CYUTaA, Ye npuxoauTe U onepaTtuBHUTE NapUvHU NOTOLUM Ca B ronama CcteneH HesaBuCuMmum OT

KPaTKOCPOYHU MPOMEHM B Na3apHUTE IMXBEHWN PABHULA.

BanyrteH puck
[py*KecTBOTO He e U3/I0XKEHO Ha Ba/lyTEH PUCK, 3aLL,0TO OCHOBHO HErOBUTE OnepaLumn 1 CAeKn ca B 6barapckm
nesa. Npes3 oTYETHMA M NPEeSXOLHUA Nepuos BCUYKU CAEMKN U ONepaLmn Ha APYyXKeCTBOTO ca caMo B 6brapckm

nesa. Kbm 31.03.2017 r. ApyKecTBOTO HAMA GMHAHCOBM aKTUBKU M PUHAHCOBM MNACUBU B YyXKAECTPaHHa BanyTa.

MasapeH puUck

MasapeH PUCK e PUCKBT, Ye cnpaBeannBaTa CTOMHOCT Ha 6baelmTe NapuyHU NOTOLM OT AaAeH MHCTPYMEHT Lwe
Bapupa nopagum NpomeHuTe B MasapHuTe UeHU. [MasapHUTe LLeHW BKAKYBAT YeTUPU TUMA PUCK: JINXBEH,
Ba/lyTEH, CTOKOB M APYr LLEHOBM PUCK, KAKBO € U PUCKBLT 3a LleHaTa Ha cobcTBeHMA KanuTan. PuHaHcosuTe
WMHCTPYMEHTH, KOUTO BMBAT 3acerHaTv OT Na3apHMA PUCK, BKAKOYBAT 33EMU U NPUBNEYEHM CPEACTBA, AENO3UTH,

MHCTPYMEHTU Ha pa3no/ioXKeHune 3a npop,a>+<6a n aepmnBaTuBHU ¢MH3HCOBVI UHCTPYMEHTMU.

21. YnpaBneHue Ha Kanutana

KanutanbT BKAOYBA KOHBEPTUMPYEMW MPUBUAETMPOBAHM aKUMM M CODOCTBEH KanmuTan, NpUHagneral, Ha
cobctBeHMUMTE Ha [py»KecTBOTO-MaWKa.

OcHoBHaTa Uen Ha ynpaBaeHMEeTo Ha KanuTana Ha [py»KecTBOTO € Aa Ce rapaHTMpa, Yye T NnoanbpiKa cTabunex
KpeauTeH PEVTUHI U NOAXOAALM KAanNMTaNoBU CbOTHOLWIEHWMS, 3a A3 NoAaabprka bu3Heca cu M fJa yBenuuu
MaKCMMa/THO CTOMHOCTTA 3a aKLMOHepUTe.

[pyKecTBOTO ynpaBnABa KanuTanoBaTa CU CTPYKTYpa M MpPaBuM KOPEKLUM B HeA C ornes Ha NpoOmMeHuTe B
WKOHOMMYECKUTE YCIOBUA. 3a NoAAbPXKAHE UM KOPUTMPAHE Ha KanuTanoBaTta CTPYKTypa [pyKecTBOTO MOXKe
03 Kopurnpa niallaHeTo Ha AMBUAEHTU HA aKLMOHEPUTE, Bb3BPDHLLLAEMOCTTa BbPXY KanuTana Ha akunoHepuTe
AN EMUCUATA HA HOBU aKLLIUK.

[pyKecTBOTO Habntogasa KanuTana KaTo M3M0A3Ba CbOTHOLUEHWE HA 334 1bKHANOCT, KOETO MNpesacTaBnssa
HeTHMA AObAr, pasgeneH Ha obwwuAa Kanutan NAC HETHUA AbAr. [pyXKecTBOTO BK/IOYBA B HETHUA AbAT,
JINXBOHOCHUTE 3aeMMu M MpPUBJEYEHU CPEACTBa, 3aeM OT MapTHbOPU B CbBMECTHO MpeanpuATUE, TbPrOBCKU U
OPYr1 33a4b/MKEHWA, HaMaZeHW C NapuyHUTE CPeacTBa W MAPUYHUTE EKBMBANIEHTU, C W3K/KOYEHME Ha

npeycraHoOBeHUTE LEeAHOCTU.

22. YcNnOBHW aKTUBM U NACUBKU

Ha 20.08.2008 r. e noanucaH npeagaputeneH Aorosop ¢ GM3MYeCcKM N1La 3a yupeasBaHe Ha NPaBO Ha CTPOEX
cpeLly 3annaliaHe Ha obesweTeHMe-3a4b/IKEHME 33 NOCTPOsBaHe. Yupeautenute ce obeswwerasat ¢ 30% ot
obuiaTa 3aCTpoeHa NAowW, Ha crpajaTa, KoATo We 6bae nocTpoeHa M cbe cymaTta oT 20 xua. eBpo. CKAoYBAHETO
Ha OKOHYaTeNHMA [O0roBOp Le Ce M3BbPpWM No HoTapuaneH pen, 10 AHeBeH CpPoOK crien nNpuvemaHe Ha
WMHBECTULMOHHMA NPOEKT oT A unn Ha AaTa, KOATO CTPAHWUTE B3aMMHO LWe AorosopAT. Kbm gaTata Ha 6anaHca

He € CK/1lo4eH OKOHYaTe/sieH HOTapuaneH gorosop.
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23. CbbuTtHnA cnep Kpaa Ha OTYETHUA Nepuos,
He ca HacTbnNuaM cbbUTHA Ced Kpas Ha OTYETHMA Nepuod, KOMTO Aa HafaraT AOMbJHUTENHU KOPeKunn u/mamn

onoBecTABaHMA BbB GMHAHCOBUA OTYET Ha [py*KeCcTBOTO 3a nepuoaa, npukaousaw, Ha 31 mapT 2017 r.

25. MpuHUMN-NpeANONOKEHUE 32 AEUCTBALLO NpeanpuaTe — PUHAHCOBO CbCTOIHUE
®PUHAHCOBMAT OTYET € W3roTBEH Ha MNPUHUMNA-NPEANno/IOXKEHWE 33 [AeNcTBaWo NpeanpuatTue, KOMTo
npeanonara, Ye [py»KecTBOTO e NPOABL/AXKM AeNHOCTTa cu B 0603pumoTto 6baelte. OCHOBHUTE PUCKOBE M
HECUTYPHOCTHU, Npes KOUTO e M3MNPaBHO [pyKecTBOTO KbM Kpasa Ha ¢MHaHCOBATa roguMHa, ca CBbp3aHW Hal-
Beye cbC cnabata my /AMKBMAHOCT Ha ¢oHA Ha cnabata AMKBMAHOCT Ha 6opcoBaTa TbProBWA, KAKTO U C
HEBb3MOKHOCTTA [a Ce peanusmpat nNpofaxkbwu Ha 3aBbplleHUM U WU3rPaZleHU MMOTM Ha ApyrKecTBoTo. B
pesynTaT Ha HacTbnNuAaTa Kpusa, [py)KecTBOTO ce Bb3Abp)Ka OT NpuBaAMdYaHe Ha b6aHKOB pecypc 3a
drHaHCUpaHe Ha AeMHOCTTa CU KbM HACTOALLMA eTan.
Te3n ¢akTOpM OKasBaT BAMAHME U BbPXY JMKBUAHOCTTA HA aKUMWUTE Ha ApPYKecTBOTO. [poeKkTbT Ha
[py’KecTBOTO BCE OLLEe MMA HEpeanusnpaHn UMOTU U Npoaaxkbu, KaTo ToBa AOMbBAHUTENHO OKa3Ba HATUCK
BbPXY OnepaTMBHaTa AEMHOCT Ha APYKEeCTBOTO.
PbKOBOACTBOTO € Npeanpuenc caegHUTe No-3Ha4MMmn MepKK 3a NoaobpasaHe Ha PUHAHCOBOTO CbCTOAHME HA
dpyxecTBOoTO:
e [lpyKeCTBOTO HAcO4YBa YCMAMATA CUM KbM YyBe/MYaBaHe 6poA Ha KAMEHTUTe WM peanmsauma Ha
MaTepuanHuTe 3anacu. Tean MepKu Lwe BAUAAT NONOKUTENHO KAKTO BbpXy GMHAHCOBUA pe3ynTar,
Taka U BbpXy NapuU4yHWUTE NOTOLM OT onepaTMBHA AEeMHOCT Ha [lpy»KecTBOTO;
e [lpyecTBOTO MNpPOBeXKAa NONMUTMKA Ha ONTUMM3MPAHE Ha pasxoauTe, maTepuanHuTe 3anacu u

APpYrv enemeHT! Ha 060POTHUA KanuTan.
PbKOBOACTBOTO CYMTA, Ye Bb3 OCHOBA Ha HamnpaBeHUTE NPOrHO3M 33 6bAeLL0 PasBUTUE U NPesNpPUETUTE MEPKM,
KaKTO M Bb3MOXHOCTTa OT GMHAHCOBA NOAKpena oT cobCTBEHMLMTE Le ycrnee Aa NPOAbAXKM CBOATA AEAHOCT U
[a noracsABa cBOMTe 3aab/KeHna, 6e3 aa ce npoaasaT akTMBM 1 6e3 fa ce NnpeanpuemaT CbleCTBEHU NPOMEHU
B HEroeaTa AenHocCT.
PbKOBOACTBOTO AeKNapupa, Ye HAMA HUTO HaMepeHue, HUTO HeobXoAMMOCT Aa /SIMKBUMAMPA APYXHKECTBOTO,
KaKTO M A3 NpeycTaHOBABA CBOATA AENHOCT.
Mpe3 2017 r. [py»KecTBOTO He e NPWMBAMYANO 3aeMHU CpeacTBa nof dopmata Ha 6HaHKOBM 3aeMun UM
0bauraumoHHn emmcuu. Mo Tasu NpuYMHa KanuTanoBaTa CTpyKTypa Ha Crtatyc Umotn AACULL e 100% cobcTBeH
KanuTan. ToBa 03HayaBa, Ye Npe3 oT4yeTHaTa rogmHa py»KectBoTO e GMHAHCMPano onepaTMBHaTa CU AerNHOCT

n3uAN0 3a CMEeTKa Ha cobCTBEHMA KanuTan unm onepaunn CBbp3aHU C HErOBOTO NAPUYHO U3Pa*KeHune.
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