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[doknaa oTHOCHO oguTa Ha (PUHAHCOBUA OTYET
MHeHue

Huvie usBLpLUMXMeE OaUT Ha huHaHcoBUA oT4eT Ha ,CraTyc Mmotu* AACUL, (,OpyxecTsoTo"),
CbAbpKaL, OT4eTa 3a (PUHAHCOBOTO CLCTOAHME KbM 31 aekemapu 2016 r. n otyeTa 3a
neyanbara wnu sarybata v Apyrus sceobxeaTeH A0XOf, OTYeTa 33 NPOMEHUTE B
cOBGCTBEHNA KanuTan 1 oTyeTa 3a NapudHYITe NOTOUM 34 roauHarTa, 3asbpluBalla Ha Tasu
Aarta, KakTo ¥ MOACHUTENHUTE NPUNOXeHUs KbeM (QUHAHCOBUA OTYET, ChbAbpXKailn W
ob6obuieHo onoBecTABaHe Ha CbLIECTBEHUTE CHETOBOAHN MOMUTUKN.

Mo Hawe MHeHne, NpUNoXeHNAT (bUHAHCOB OTYET NPeAcTaBA GOCTOBEPHO, BB BCUMKM

CbLECTBEHN acnekT, PUHaAHCOBOTO cbCToAHME Ha [pyxecTBoTO KbM 31 aekemapun 2016 r.
n HeroeBute (PVHAHCOBU PESYNTaTW OT AEMHOCTTa WU NapU4YHUTE MY NOTOUM 3a roguHaTa,
3apbLpLiBaLla Ha Tasu faTta, B CLOTBeTCTBUE ¢ MexayHapoaHuTe cTaHaapt™ 3a PMHaHCOBO
otuutade (MC®O), npuetn ot EBponeiickus ceio3 (EC).

Basa 3a nspassisaHe Ha MHeHue

Hue nspbplunxme Hawma oguT B8 CLOTBETCTBUE ¢ MemayHapoaHUTe OAUTOPCKUA CTaHAapTy
(MOC). HawwTte OTrOBOPHOCTW CbIMACHO TE3W CTAHAAPTM Ca ONWUCAHW JONLNHUTENHO B
paspena ot Hawua Aoknag ,OTroBOPHOCTA Ha OAUTOPa 3a OAWTA HA (PUHAHCOBUA OTYET".
Hue cme HesaBucumn OT [pyXecTsoTo B CLOTBETCTBME ¢ ErtuuHma kogekc Ha
npodecuoHanHuTe cuetToBoAUTENM Ha ChBeTa 3a MeXZyHapoOHU CTaHAapPTU NO eTvKa 3a
cyetoBoguTenu (Kopgexca Ha CMCEC), 3aefHO ¢ eTluHWUTe W3NCKBAHWA Ha 3aKkoHa 3a
Hesasncumua duHaHcos oaut (BHOO), NpunoxMMY NO OTHOLLEHWEe Ha HalmMs OAWT Ha
¢huHaHcos oT4yeT B Bbnrapua, Kato HUE V3IMTbNHUXME U HALWTE APYTW eTUYHA OTTOBOPHOCTW
B CbLOTBETCTBME C u3nckeaHunta Ha 3HPO u Kopekca Ha CMCEC. Hue cuutame, ue
OAMTOPCKNTE AOKa3aTENncTBa, NOMYYeHU OT Hac, Ca AOCTATbYHNA ¥ YMECTHM, 38 4a OCUFYPAT
Dasa 3a HaleTo MHeHve,

ChiecTBeHa HECUIYpHOCT, CBbp3aHa C NPeanofioKeHUEeTo 3a AelcTBaWo
npeanpusTHe

Ofpbiiame BHUMaHWE Ha MOSICHUTENHO npunoxeHue 25. ,MpuUHUMN — npegnonoxexve 3a
AeACTBALLO NpeanpuaTUe - (UHAHCOBO CBCTOAHME", B KOETO CE& MNoco4Ba, 4e KbM 31
fAexemepn 2016r, peructpyupaHua Kanutan npesuliaBa HETHUTE My akTuen ¢ 405 xun.ne. B
TakmBa criyqau B un.252, an.1, 1.5 ot TbproBckus 3aKoH € NpeaBUAEHO B CPOK OT 1 roguHa
OT HacTbMNBaHe Ha ToBa OBCTOATENCTBO aKUMOHEpUTE [1a BIEMaT pelleHne 3a HamanaABaHe
Ha kanuTana, 3a npeobpasyBaxe UNU NpekpaTABaHe Ha APYMHECTBOTO, B NPOTUBEH Criyyail
APYXECTBOTO Ce NpeKpaTaBa C pellieHne Ha ChAa No cepannwerTo no WeKk Ha Npokypopa. B
donwurHeHue 8 NOACHUTENHO npunoxedve 25. MpuHUMN — NpegnonoxeHne 3a AeNcCTBaLo
npeanpuaTe - (HUHAHCOBO CLCTOAHWE" € OMNOBEeCTeHO, Y€ OCHOBHWTE pPUCKOBE W
HeCUTYPHOCTH, Npes KouTo e usnpaeeHo [pyKecTeoTo, ¢a CBbP3aHW Hait-Beve cbe cnabata
MYy JWMKBMAOHOCT Ha ¢boHa Ha cnabata nukeuaHocT Ha OGopcosaTa Touprosus, ¢
HEBBL3MOXHOCTTA Aa ce peanusupaT npoaaxOu Ha 3aBbplUeHW KM N3rpageHn UMOTU Ha
OpyxecTs0To. Taka Kakro e NoCOYEHO B NORCHUTENHO ApunoxeHue 25 Tesn oberosTencrea
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nopaxAaT CblieCTBEHa HECHIYPHOCT, KOSTO MOXE Oa MOPOAW ChLUeCTBEHO CbMHEeHWe
OTHOCHO BB3MOXHOCTTAa Ha [pyXecTsoTO Oa NPOALINM AEMHOCTTa CY KaTo AeicTBawo
npeanpuaThe 6es nogkpena oT akuMoHepuTe. HalleTo MHeHve He e MoANDULIMPaHO 1O TO3N
BBIpOC.

KnioyoBK 04UTOPCKM BBLNPOCH

KniouoBK oanuTopcKn BLAPOCH Ca Te3n BBLNPOCK, KOUTO ChiMAacHO HallaTa npodecuoHanHa
npeuieHka ca Sunn ¢ Han-ronama 3Ha4YMMOCT NpU OAMTa Ha (HUHAHCOB OTYET 33 TEKYLUUA
nepuod. Tean BLNPOCK ca pasrnefaHn KaTto 4acT OT HalluA OOUT Ha (hMHaHCOBMA OTYET
KaTo UANo ¥ OPMUPAHETO HA HALeTO MHEHME OTHOCHO HEro, KaTo Hue He npeaocTaBsMe
OTAENHO MHeHMe OTHOCHO Tesu BbNpoch. B gonbnHeHWe KbM BLAPOCA, ONUCaH B pasaena
+CblUECTBeHa HECUryPHOCT, CBbp3aHa C NPEANONOXKEHUETO 3a ASCTBAWIO npeanpuaTue”,
: HWe onpeaenuxMe BLNPOCKTE, onucasn No-Ao0ny, KaTo KMo1oBK OJUTOPCKU BBNPOCH, KOUTO
| Aa 6baaT KOMYHUKUPAHW B HaLLMS AOKNaa,.

1. OueHKa Ha MHBECTULIMOHHM UMOTH U CTOKM
Petbepupame KbM cneaHuTe NoOACHUTENHW NPUNOXKEHUA KbM MPUNOXEHUs (UHaHCoB
oT4yeT KbM 31.12.2016r., onoBEecTABALLM OLJEHKATa HA WHBECTULUMOMHA UMOTH W
CTOKMW:

- TNosicHutenHo npunoxeHne 10 — WMHBECTULIMOHHM MMOTA KbM 31.12.2016r. Ha
cToHocT 175 xun.nB.;

- TloscHuTenHo npunoxexue 8 — pasxoau OT ofesueHKka Ha CTOWHOCT 12 xun.ne., B
T.M.: 8 xun.ne. — obesleHKa Ha MHBECTULMOHHN NMOTU ¥ 4 Xun.ne. — obesueHka Ha
CTOK# (MMOTHU 3a npogaxba);

- NMosAchutenHo npunoxerne 11 — ctokm {(UMoTu npugobuty ¢ Uen npopaxba) Ha
cTonHocT 35 xun.ne.

MHBECTULIMOHHATE MMOTW ca npefcTaseHn HaliuTe oaMTOPCKU MPOUERypu BKITIOUMXa,
B OTYeTa 3a IMHAHCOBOTO CLCTOAHWME HA Hapep C APYyry:
OpywecTtBoTo ¥ FloscHuTENnHa NpuNoxeHue - OueHka HA  KOMNETEHTHOCTTA,
10 ¢ HanaHcoBa CTOMHOCT KbM 31.12.2016r. HeaaBucumocTTa 1 obexkTuBHOCTTA
: B paamep Ha 175 xun.ne. Ctokute (MMOTH Ha aHraxupanus oT [lpyXecTBOTO
npugobutm ¢ uen npopawba) ca BBHLEH OLEHUTES,
' npeAcraseHn B oTyeTa 3a HUHAHCOBOTO - CpaBHfABaHe Ha JaHHWTE OT
CBbCTORHME U NpunoXexne 11 Ha CTOMHOCT OLIEHKMTE C nasapHWTe AaHHu W
35 xun.n.. kem 31.12.2016r. cneyucbuuHata 2a  [pyxecTsoTo
MNMocnepeawyoTo oLeHABaHe Ha neropudecka uHdbopmauua, 3a aa
UHBECTULMOHHMTE MMOTW € MO Mogena OLIEHUM YMECTHOCTTA Ha OLiEHKUTE;
yeHa Ha npugobusase no MCC 40 - WsnonssaHe Ha HawK ekcnepTty, 33
MHsecmuyuonru uMomu, Ho [pyXecTBOTO Aaa NOTBLRAUM KovoBUTE
MmMa  3agbMmKeHue  ga  OnoBecTsABRa npeueHk® npW  OleHKaTa  Ha
cripaBeanMeaTa UM CTOWHOCT. MHBECTULIMOHHWUTE UMOTY U CTOKWTE,
PLKOBOACTBOTO €  BBLANOXWUNO  Ha Nosi3BaHMTe METOAM 33 OLEeHKa W
HE33BUCUM nuueHanpax oueHuTen ChLUECTBEHUTE NPEANONOKEHUA,
% oLleHKaTa Ha MHBECTULMOHHWTE UMOTH KbM - Tlpoeepka Ha apekBaTHOCTTA Ha
31.12.2016r. ONOBECTABAHUATA KbM (hUHaAHCOBUSA
3a pa notebpau nuncata Ha YCrioBuA 3a oTyeT no OTHOWeEeHue Ha
3 obesuieHKa Ha crokuTe (umoTi Npuaobutu ¢ MHBECTNLNOHHNATE UMOTU, CTOKWTE U
: uen npoaaxta) PLKOBOACTBOTO CbLO € npusHatuTe oGesueHku 3a TAX.
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BL3NMOMUNO OUSHKATa MM Ha HesaBUCUM
NUYeH3NpaH oLeHuTen.

MNpepnonoxeHusTa ¥ BXOOALWMUTE AaHHU
MMaT  CbLYECTBEHO  BNMAHUE  BbPXY
OLGHKUTE Ha WHBECTULUMOHHWUTE WMOTH U
CTOKATE W KaTO CbLLECTBEHW cTatuyn oT
(PUHAHCOBNS OTYET H¥e npeueHUXMe, 4e
TpsibBa Apa wum  of6bpHeM cneuuanHo
BHUMaHME B HALLWSA OOUT.

Apyra uHgopmaumun, paanuiHa oT (PMHAHCOBMUA OTYET U OAUTOPCKUA AOKNAA BLPXY
Hero

PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a fApyrata uHcopmauus. [pyrata uHdopmaums ce
CbCTOM OT TFOAWLIEH [JOKNaA 3a JerHocTTa, B T.M. AeKnapauust 3a KOpnopaTtuBHO
ynpasneHue, W3roTBEHW OT PBLKOBOACTBOTO CkrMAcHO [nasa ceama oOT 3akoHa 33
C4ETOBOLCTBOTO, HO HE BKMIOUBA (PUHAHCOBUS OTHET U HalLMA OLMTOPCKM AOKNAZ, BbPXY
Hero, KOSITO rnonyvuxme npeawn gararta Ha Hawna oauTopcKy aoknag.

HaieTo mHeHne oTHOCHO (PMHAHCOBUA OTUYET He obixsaiua apyrata uHhopMaLms n HYe He
u3pasnsame KakeaTto v Aa e dhopMa Ha 3aKNIOMEHNE 38 CUrYPHOCT OTHOCHO HES, OCBEH aKo
HEe & U3PMYHO NOCOYSeHO B AOKMNAAA HU W [0 CTENEHTA, A0 KOATO € NOCOMEHO.

BbB Bpb3Ka C HalLWA OAWMT Ha (PMHEHCOBUSA OTYET, HALLATA OTrOBOPHOCT €& CLCTOW B TOBA
Aa npodeTem Apyrata vHGOPMaLMs 1M NoO TO3WM HauuH Aa MPeueHum Janu Tasu apyra
WHCGOPMELMA € B CBbLUeCTBEHO HECBOTBETCTBME € (DUHAHCOBMSI OTYET WM C HawuTe
no3HaHuA, NpuaobuTy No Bpeme Ha oguTa, WM NC APYF HaYuH M3rNeX4a Aa ChAabpXa
ChLUECTBEHO HENPABUNHO AoKNagBaHe.

B cnyyait ye Ha Oasata Ha paboTtara, KOATC CME W3BBLPLUAMKM, HUE AOCTUIHEM [0
3alIloMeHne, Ye € Hanuue CbUIeCTBEeHO HenpasuniHo /oKnagsaHe B Tasu  Apyra
WHcbopMaLms, OT Hac ce M3UCKBa 4a AoKnaaBame To3u (axT.

Hamame KaxBo fa JoKnajBaMe B TOBa OTHOLLEHUE.

OTroBOpHOCTM Ha PLKOBOACTEOTO 3a (hMHAHCOBUA OTHET

PLKOBOACTBOTO HOCK OTFOBOPHOCT 3@ W3rOTBAHETO W AOCTOBEPHOTO NPeACTaBAHE Ha TO3W
cduHaHcoB otyeT B choTBeTcTBME ¢ MC®Q, npunoymmn B EC 1 3a TakaBa cucTema 3a
BbTPEWEH KOHTPOM, KaKBaTO PbKOBOACTBOTO OMpejens Kato Heobxoauma 3a ocurypsisaHe
M3rOTBAHETO Ha (PUHAHCOBM OTYETH, KOMTO HE CHLALPKAT ChbUIECTBEHW HEMNpPaBUNHM
OTUWTAHISA, HE3ABUCUMO ANV ABMKALLUN C& Ha U3Mama Ny rpeLuka.

Mpu narotesaHe Ha (BUHAHCOBUA OTYET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 33 OLEHABaHe
cnocobHocTTa Ha [IpyXecTBOTO Aa NpOABMKM 43 GyHKUMOHMpa KaTo JAeicTsailo
npeanpuaTue, OMOBeCTABANKW, KOraTto TOBa € npUNOXUMO, BLNPOCH, CBbP3aHU ¢
NPEANOIIOKEHNETO 3a AeNCTBALLO MPEeAnpuATHE W W3NON3Bailku cyetoBoaHaTta Haza Ha
OCHOBaTa Ha NpeanonoXeHVeTo 3a ASUCTRALLO NPeANPUSATAE, OCBEH aKo PBLKOBOACTBOTO He
Bb3HamepaBa Aa nvkeuaupa [OpyXecTaoTo Unu [ia NpeycraHoBW LewHOCTTa MY, UMW aKo
PBLKOBOACTBOTO HA NPaKTUKa HAMA Apyra anTepHaTuBa, OCBeH Aa NOCTLIAN 1O TO3WN HaYMUH.
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OTroBOpHOCTH Ha oauTOpa 3a OAUTA Ha (PUHAHCOBUS OTYeT

Hawwte denn ca fga nonyydMMm pasymHa CTeneH Ha CWrypHocT OTHOCHO ToBa Aanmn
(bMHAHCOBUA OTYET KATO LSRN0 HE CbAbPXa CbLIECTBEHW HENpaBWIHU OTYMTAHWA,
HE3aBUCUMO Aaii AbIDKally ce Ha MSMamMa UNy rpeLuka, ¥ 4a U3RafeMm OAUTOPCKK JoKNaa,
KOWTO fla BKMIOYBA HALIETO OAUTOPCKO MHeHMe. PasymHaTta CTEneH Ha CUIypHOCT € BUCOKa
CTEREH HA CWIYPHOCT, HO HE € rapaHuvs, |4e OOWT, u3BbpilieH B cboteBeTcTBME ¢ MOC,
BUHArK e pasKpiBa CbLECTBEHO HENpPaBWNHO OTYMTaHe, KOraTo TakoBa CbLUECTBYBA.
HenpaBunHn OTYATAHUA MOraT Aa Bb3HUKHAT B PE3YNTaT Ha W3Mama unu rpeka # ce
CHUTaT 33 CbLIECTBEHM, aKO B MOIN0 pa3syMHO Aa ce Ovaksa, 4Ye Te, CaMOCTOATENHO unu
KaTo CbBKYNHOCT, O6UXa MOrNM Ja OKaXaT BMUAHWE BbPXY WKOHOMWYECKMTE pPelleHWst Ha
norpebuTennTe, B3eMaH#t 8b3 OCHOBa Ha TO3K (hUHAHCOB OTYeT.

KaTto yact or osura B crotBetcrene ¢ MOC, Hue uanonaeame npotecnoHariia npeuexxa n
sanassamMe npothecMoHaneH CKeNTUIN3BEM NO BpeMe Ha uenusi oguT. Hre ¢biyo Taka:

— ugeHTUdMLMpame U OLIEHRBaME PUCKOBETE OT CHILECTBEHY HENPaBWMHU OTUUTaHUR B
VHOMBUAOYANHWA (DUHAHCOB OTUET, He3aBMCUMO fanu AbMKALWM Ce Ha M3Mmama Wnu
rpewka, paspaboTsaMe W U3NbNHABaME OAWTOPCKM MPOLEAYpPY B OTIOBOP Ha Tean
puUCKOBE W NonyYaBame OAUTOPCKW AOKA3aTeNCcTBa, KOUTO 4a Ca AOCTATbYHU Y YMECTHY,
3a fla ocurypsit Hasa 3a HalWeETo MHeHWe. PuckbT Aa He Bbhe paskpuTo ChlUecTBeHO
HENPaBUIHO OTYWTaHe, KOeTO € Pes3ynTaT OT M3Mama, e No-BUCOK, OTKONKOTO pucka oT
ChLUECTBEHO HEMPaBUMHO OTUMTAHE, KOETO © PesyrnTaT OT rpeLika, Thil KaTo u3MamaTta
MOXe Aa BKIHOYBA TallHO criopasymsBaHe, danwmnduumupaHe, npegHaMepexn NPonycky,
U3SIBNEHVA 33 BbBEXGAHe Ha oguTopa B 3abny)aeHue, Kakto 1 npeHebpersaHe wunu
3a06uKanAHE Ha BETPELIHNA KOHTPOI.

— nonyyaBame pasbupaHe 33 BbLTPEWHVA KOHTPO, UMall OTHOLIEHWE KbM OAWTa, 3a fAa
paspaboTM OAUTOPCKM NPOLUEAYPM, KOWTC Oa Ca NOAXOASWM NPU  KOHKpEeTHWTE
0BCTOATENCTBA, HO He C Lern W3passBaHe Ha MHeHVe OTHOCHO edeKTMBHOCTTa Ha
BbLTPELUHUSA KOHTPOS Ha [lpyKeCTBOoTo.

— OLIeHSIBAME YMECTHOCTTa Ha M3NON3BAHWTE CHETOBOAHU MONUTUKUA U Pa3yMHOCTTa Ha
CHETOBOAHMTE NPUBNMIUTENHN OLEHKN 1 CBBP3AHNTE C TAX ONOBECTABAHURA, HaNPaBeHK
OT PBKOBOACTBOTO.

— [OCTMrAME [LO 3aKNuYeHWe OTHOCHO YMEeCTHOCTTa Ha W3norisBaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cuyeToBoaHaTa 6asa Ha OCHoBaTa Ha MPeanonoXeHueTo 3a
AeicTBalo npeanpuATHe W, Ha Gasata Ha nNONyYeHUTe OAMTOPCKM [AOKA3aTencrsa,
OTHOCHO TOBa AaNnW € HarMLe ChLEeCTBEHA HeCUIYPHOCT, OTHaCALLA Ce A0 CuBUTUA unu
YCNOBYA, KOUTO GMXa MOrMN Aa NOPOAAT 3HAUUTENHWN CbMHEHNA OTHOCHO cnocobHoCTTa
Ha [IpyXecTBOTO Aa Npoabiku Aa (byHKUMOHUPA KaTo AeicTBawo npeanpustue. Ako
HUe AOCTUFHEeM [0 3aKMOYeHWe, Ye € HanuLe CbLIeCTBeHa HEeCUFYPHOCT, OT Hac ce
U3NCKBA Aia NpUBREYeM BHUMaHWe B OAWTOPCKMA CU AOKNaZ KbM CBLp3aHuTe ¢ Taan
HECUTYPHOCT OMOBECTABaHUS BbLB (UHAHCOBMA OTYET WM B CNyyail Ye Tesu
ONOBECTABAHWA C€a HeaneKsaTHW, Aa Moawduuupame MHeHueto cu. Hawwute
3aKNIOYEeHNs Ce OCHOBaBaT Ha OAWTOPCKUTE [OOKasaTencTsa, NONyYeHu A0 paTaTa Ha
opuUTOpCKA HK Aoknag. Braelum cxbutua nnu yonosus obade morart ga craHaT npudiHa
NpyxecTeoTo fa NpeyCcTaHOBM (hYHKLMOHMPAHETO Ci KaTo AelCTBallo npeanpusTue.

—- OLeHABamMe UANOCTHOTO NPEACTaBAHE, CTPYKTYPa W ChbpXanue Ha (PUHAHCOBMUS OTYET,
BKMIOMMTEMNHO  OMNOBECTABaHWATA, M GanM  (PUHAHCOBMA  OTYET  NpeAacTaes
OCHOBONONAralWMTE 32 HEro CHAENKU 1 CbBWUTUS NO HauMH, KOMTO rOCTUra [OCTOBEPHO
npeacTaBsaHe.

Hue KOMYHUKMpaMe C PBKOBOACTBOTO, Hapen ¢ ocTaHanuTe BeNpoc, NNaHnpaHuA obxsar ¢
BpemMe Ha u3NbLAHeHWe Ha O4KWTa U ChLUECTBEeHUTE KOHCTaTauWun O7T CAUTA, BKMHOUYUTENHO

4
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ChLEECTBEHN HEAOCTATLLN BbB BETPEILHWA KOHTPON, KOWTO nAaeHTUdULKMpamMe Nno BpemMe Ha
U3BbpLUBaHNA OT HAC O4QUT.

Hoknan BbB BPBb3Ka C APYIrM 3aX0HOBU ¥ perynaTopHy U3MCKBaHUA

HAonvnuumennu ewnnpocu, koumoc nocmaesm 3a OoknadeaHe 3akoHbm 3a
cyemoeodcmaomo u 3aKoHBIM 3a Ny6nudHOmMo npedriazane Ha YEHHU KHUXa

B nonbnHeHve Ha HalumMTe OTrOBOPHOCTY U AOKAanBaHe chinacHo MOC, onucany no-rope B
pasgena ,[pyra uHbopmauua, pasnuyHa oT (DUHAHCOBWSA OTYET W OOUTOPCKAA A0KNah
BLPXY Hero" no oTHOLIeHWe Ha AoKNaja 3a AeVHOCTTa U ASKNapauusTa 3a KOPNopaTUBHO
ynpaBneHve Hue #“aNbLiHuxmMe W npoueaypurte, gobaseHM Kbm u“3nckeanute no MOC,
CbiMacHO YkasaHusATa Ha npoecuoHanHaTa opraHuM3aLvs Ha AUNIOMUPaHUTE eKCnepT-
CHETOBOAUTENN ¥ perucTpupaHuTe opuTopn B bhnrapus — VIHCTUTYT Ha gunnomupaHute
excnepT-cyetoBoauTenu (VAEC), wsgageHn Ha 29.11.2016 r. / yTBbpAEHW OT HeilHus
YnpaBuTtened ceBeT Ka 28.11.2016 r. Tean npoueaypn KacaaT NPOBEPKA 3@ HANWUHMETO,
KaKTO U NPOBEPKA Ha dopmara ¥ CbAbPKAHMETO HAa Tasn Apyra HGOPMaLMA € Uen 4a Hu
MOAROMOTHAT BbLB (hOopMUpaHe Ha CTaHoBULLA OTHOCHO TOBa Aanu Apyrata WHdopmaums
BKMIOYBA ONOBECTABaHWATa 1 AOKNaaBaHuATa, npegeugeHn B TnaBa cegma ot 3akoHa 3a
CYETOBOACTBOTO W B 3aKkoHa 3a nyGnun4YHOTO npefnaraHe Ha LeHHU kHwxka, (un. 100w, an. 10
ot 3MMUK B BpL3ka ¢ un. 100w, an. 8, T. 3 u 4 ot 3NNUK), npunoxwmu B Brnrapus.

CmanosuLie 868 8pBb3Ka ¢ Y. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asaTa Ha u3aebpLUEHTE NPOLIEAYPW, HALLETO CTAHOBKLLE €, Je:

a) WHdopmalmaTa, skoueHa B ToAVLLHWA SOKNaZ 3a eWHOCTTa 3a (hyHaHCoBaTa roanHa,
33 KOATO € M3roTBeH (YMHaHCOBMA OTYET, CHOTBETCTBA Ha (PMHAHCOBKA OTYEeT.

6) ToawwHuA foxriag 3a AeWHOCTTA € U3FOTBEH B ChOTBETCTBUE C M3NCKBAHUATE Ha [ nasa
ceama oT 3aKoHa 3a c4eToBOACTBOTO M Ha ui. 100(K), an. 7 ot 3akoHa 3a nyBrvuHoTo
npeanaraHe Ha LieHHU KHIKA.

B) B Aexnapaumara 3a kopnopaTuMBHO ynpaeneHue 3a (uHaHcoBaTa roguHa, 3a KOsiTO e
usroTeeH (OMHAHCOBUA OTYET, € NpegcTaBeHa M3WCcKBaHaTa cxrnacHo naea ceama oT
3akoHa 3a cuetoBopcTBoTO 1 un. 100 (H), an. 8 oT 3akoHa 3a nyBnNUYHOTO nNpepnaraHe
Ha LEHHI KHWKa UHDopMauus.

CmaHosuwie ebe epb3aka ¢ 4. 100(H), an. 10 ene epb3ka c 4n. 100 H, an. 8, m. 3 u 4
om 3akoHa 3a nyb6nuvyHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha wssbplieHuTe npouepypy M Ha npuaoBUTOTO nosHasaHe U pasbupaHe Ha
AEVHOCTTa Ha NPeanpUATMETO U CpeaaTa, B KOstTo TO paboTh, No Halle MHEeHWe, ONUCaAHNETO
Ha OCHOBHUTE XapaKTEPUCTMKKK HA CUCTEMWTE 3a BLTPelieH KOHTPOM W ynpasnesue Ha
puCKa Ha npeanpUATVeTO BbE BPb3Ka C npoueca Ha (hMHAHCOBO oTYMTaHe, KOETO € 4acT OT
AoKNaga 3a [evHocTTa (Karo enemeHT OT CbAbPKAHWETO Ha Jeknapauusarta 3a
KOPTIOPATUBHO ynpaBneHue) u nHgopmauuaTa no yn. 10, naparpacg 1, Gykeu "g", "r", "e", "3"
u " or Oupextusa 2004/25/EQ wa Esponeiickus napnameHT 1 Ha CbBeta oT 21 anpun
2004 rofuHa OTHOCHO MNPELNOXEHWATA 3a NOrMbliaHe, He ChAbLPXKAT Ccnydan Ha
CbLLECTBEHO HENpaBUnHO JOKNaaBaHe.
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HAonwnnumento doknadeane omHocHo oduma Ha (huHaHcOeUsI omyvem b8 epPb3Ka ¢
4. 100(H), an. 4, m. 3 om 3axona 3a NyGAUYHOMO npednazaHe Ha YEHHU KHIDKa

Waseneutie ewe epbaka ¢ un. 100(H), an. 4, m. 3, 6. ,6° om 3axkoHa 3a nybrIUYHOMO
npednazaHe Ha UeHHU KHLDKa

VHhopMaLMs OTHOCHO CAOSNKMTE CbC CBLP33HW JIMLA € OMOBecTeHa B npunoxeHue 19
~CBBbP3aHA N1La U CAENKK ChC CBBP3aHN NULIR" OT NPUNOXKEHUSATa KbM (PUHEHCOBUA OTHET.
Ha 6asa Ha n3BbplUeHWTE OT HAC OAMTOPCKY NPOLIEAYPH BBPXY CAEMKUTE CbC CBLP3aHW
nuMUa KaTo 4acT OT HalMA OAWUT Ha (PMHAHCOBUS OTYET KaTO LANO, He Ca HX CTaHanu
U3BeCTHU thakTy, oGCToATENCTBa UNK Apyra MHhopMauus, Ha Hasa Ha KOUTO Aa Hanpasum
3aKnioYeHne, Ye caenkuTe CLC CBbP3aHn NUUAa He ca ONOBECTEHW B NPUIOKEHNUA (DUHAHCOB
OT4YeT 3a roguvHaTa, 3apbpuiBalla Ha 31 gekemepu 2016 1., BbB BCUMKM CbLLECTBEHW
acnekT, B CbOTBETCTBKUE C MakckBaHuATa Ha MCC 24 ,OnoeecTaBaxe Ha CBbP3aHK NuLa"
PesyntaTuTe OT HawmMTe OAMTOPCKM NPOLEAYPU BBPXY CAENKWTE CbC CBLbP3aHu nuua ca
pasrnegaHn OT HaC B KOHTEKCTa Ha (POPMUPAHETO Ha HALLETO MHEHNE OTHOCHO (PMHAHCOBUA
OTYET KaTro UAno, a He C uen u3passasaHe Ha OTAENHO MHEHWE BbPXY CAenkuTe Cee
CBBLp3aHyt NuLia.

M3neneHue eve epbaka ¢ uqn. 100(H), an. 4, m. 3, 6. ,6" om 3akona 3a nybauyHomo
npedriazaHe Ha UEeHHU KHLXa

HalmTe OTroBOPHOCTY 3a OAWT HAa (hUHAHCOBMA OTYET KATO UANO, ONUCAHWU B pasfena Ha
Hawwms poknag ,OTroBOPHOCTA Ha oguTOpa 3a oAauTa Ha OUHAHCOBWA OTYeT, BKIOuYBaT
OLEeHABaHe ganu (PUHAHCOBUA OTYET MPEACTaBA CbLUECTBEHWTE cAenkv n cuButma no
HauynH, KOWTO nocTura AOCTOBEpHO npegcTaBaHe, Ha 6asa Ha W3BbplieHUTE OT Hac
OAWTOPCKN NPOLEAYPU BBPXY CbILUECTBEHUTE CAENKX, OCHOBONONArauu 3a (hUHaHcos oTueT
3a roAvHara, saebpuisatya Ha 31 gekemspu 2016 r., He ca HKU CTaHanW u3BeCTHU hakTy,
obcronaTencTsa unw gpyra KHgpopmauus, Ha 6asa Ha KOWTO Ja HanpasuM 3aKMICYeHne, Ye ca
HamvLle cnyd4auw Ha CblllecTBEHO HEROCTOBEpHO TnpeicTaBAHE W OMNOBecTsABaMe B
CbOTBETCTBME C MPUNOXUMWTE mnauckeaHus Ha MCPO, npuetn ot EBponeiickua Chio3.
PesynTatuTe OT HallMTe OAUTOPCKY NPOLIEAYPY BBPXY ChLUECTBEHNTE 3a (PUHAHCOBMA OTYeT
CAENKW 1 CLONTMA Ha [pyXeCTBOTO ca pasrnefaHi OT HAc B KOHTEKCTA Ha (hOpMUPAHETOo Ha
HaLWEeTO MHEHWe OTHOCHO (DUHAHCOBMA OTYET KATO LUANO, a He ¢ LUEn u3passaBaHe Ha
OTAENHO MHEHUE BBHPXY TE3W CbLUECTBEHN CHENKW.

OAnTOPCKO APYKECTRO:
»AcaOaur” 00

QV,‘
Cagpus

Ynpasuren: \\\ Par. Ne 130
W3ABEMA I)KATH30BA N m; Son.
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OTroBOpeH 3a aHraxuMeHTa perucTpupas OgauTop:
U3ABENA IKAITB3OBA

31 mapt 2017 roguHa
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CTATYC Umotu ALLCULY

W‘WW status-properties.com

Codwmn, 1680

yA. ,Panesnuya” Ne 98A
ven. +359 2 980 99 22
+3592 9802299
dakc: +359 2 989 0457

OTHET 3A NEYANIBATA WM 3ATYEATA W IPYFUA BCEOBXBATEH Aoxos

Ha CTATYC UMOTH ALCIL|
3a 2016 roguua

nPUXoau

HetHu npuxoau ot rpoaarbu
fpuxoaw or npoaaktu
Mpuxoan ot npogamba Ha cToKK

Apym npuxoau
OBLLO NPHUXOAN

PA3XOAN

Pa3xoau no MKOHOMUYECKM eNemeHTH
Pasxoai 3a BEHWHY yCAayri

Pa3xoAau 3a amopTM3aLIuA

Apyry pasxoau

Pa3axoau sa o6esuenka

Cymam c ROpEKTHBEH Xapakrep

MpomMeHN B HANMYHOCTUTE HA FOTOBATA NPOAYKLMA A
HE33BLPLIEHO NIPON3BOACTEO

OBLWO PA3XOAM OT ONEPATUBHA AEAHOCT
NevanBa/3ary6a or onepatmenara gelitocr
NewanBa/3aryba npegy pasxoay 3a faHbum
MeuanBa/saryba 3a nepuoga

0610 BceobxBaTeH ACXOA 32 Nepuoaa

Hoxop Ha akumns

fipruaomenur 2016 2015
BGN'000 BGN'000

11 85

11 85

385 -

396 a5

(55) (27)

{12) (186)

5 {8) (1)
6 (23) {(10)
7 (12) -
8 - (98)
[ - (98)
{55} (125)

3412 {40)

341 {(40)

341 (40}

341 {40)

15 0.52 (0.06)

15

MPUACKERUATA OT CTParULa 8 A0 CTPaHIUA 46 NPeACTaBAABAT HEPA3AETHA Y3CT OT buHaHCOBMS OTHeT.

20 mapT 2017 . Cocrasuren:

k!
Banenyuda Benusosa /

3asepun:
UCAQOMT 004

3avepin CLINACHD OOWTOPCIM AOKNAA.

310317

4|CTtpanuya

P'buoao,qwren /ff//

Kaman Hukonos
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Coduna, 1680

CTATYC Umotn AJCHIL
Ten. +359 2 980 99 22

+359 29802299
dakc: +359 2 989 0457

l www.status-properties.com

OTMET 3A PUHAHCOBOTO CbCTOAHUE
na CTATYC UMOTH AACUL,
Kbm 31 aekemepu 2016 roguHa

NpunoweHne 31.12.2016 31.12.2015
BGN'000 BGN'000

AKTUBU
Hemexywiu akmusu
NmoTH, MaLlLKMHK, CEOPBHKEHMA W obopyaBaHe 10 2 3
NHBECTULLMOHHW NMOTH 10 175 190
060 HEeTEKYILM aKTHBH 177 193
Texywyu akmusu
MaTepuasaHu zanacu 11 35 39
Tekyl M ThbProBCKK U ApYru B3emaHuA 12 47 58
TerywM AaHbYHW aKTUBK 13 3 3
NapuuHu cpeacTsa 14 25 25
O6WO0 TEKYLLM aKTUBH 110 125
ObLWO AKTUBH 287 318
COBCTBEH KANKUTAN U NACHUBH
OcHOBEH KanuTan 650 650
PerncTpupal Kanutan 650 650
PesepBn 2 2
®UHAHCOB peayaTar {407) {748)
HepaznpegeneHa neyanba/HenokpwTa 3aryba (748) (708)
NeuanBa/3aryBa 3a roguHaTta 341 (40)
0610 cobBeTBEeH Kanutan 15 245 (96)
Tekyw# NacuBr
TekyWH TEProBCKK M APYry 3a0bNMEHNA 16 16 391
TeKkyWM 3a8bAMEHUA KbM NepcoHana 17 20 21
TeryLLa 4acT Ha TeKYIUW AaHBYHM 334 bAKEHHUA 18 6 2
06140 TeKywWwM Nacuen 42 414
060 nacuemn 42 414
OBLLO COBCTBEH KANWUTAN U NACHBU 287 318_

Knuan Hukonos

BaneHT BenuHoBa

MpuaomeHraTa oT CTPaHWUa 8 40 cTpaHuLa 46 NR@ACTaBNABAT HEPa3AenHa HacT oT PUHAHCOBMA OTHET.
20 mapT 2017 1. CowcrasuTen: PurkoBOaMTEN: M

¥
Y Al
s

3agepun:
WCAOOUT 004 \
3anepvn CHIAECHO OAWTORCIY AOKNAG. %,
.,
310317
b Onur OO
) Ynpasuren o .| Peracrpupan ogutop
SlCTtpanuiua SV
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) CTATYC Umotn ALICKLL

Codua, 1680

yA. ,Panesuua” No 98A

; Ten. +359 2 98099 22
L A - . +359 2 980 22 99
E www. status-properties.com bakc: +350 2 989 0457
OTYET 3A NPOMEHMWTE B COBCTBEHWUA KANUTAN
Ha CTATYC AMOTHU AQCULL
¥bm 31 nekemepu 2016 rogmHa
OcHoBEeH MpemueH HaTtpynaHu Obwo
Kanuran peaeps neuanéun/ cobcTBeH
3arybu Kanutan
BGN’000 BGN’000 BGN'000 BGN'000
OcraTbK KbMm 31,12,2014 . 650 2 (708) (56)
Neuanba/(3aryHa) 3a nepuoga (40) (40)
OcTaTbK Kbm 31.12.2015 . 650 2 {748) {96)
Nevanba/(zaryba) 3a nepuoga 311 341
OcTaTbK Kbm 31.12.2016 1. 650 2 {407) 245

MPUAOKEHNATA OT CTPaHMLA B 40 CTPAHULLA 46 NPEACTaBAABAT HEPA3ALNHAE 4ACT OT pUHAHCOBMA OTHET.

20 mapT 2017 1. CbcTasuren:

BandutiyHa Benunosa

3aBepun:

UCACONT OO4
3asepun ChrnacHo CANTORCKK AoKhan

Y 310317
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¥
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CTATYC Wmotn ALLCULL

| www.status-properties.com

OTYET 3A NAPUMHUTE NOTOUM
Ha CTATYC UMOTH AACHL
3a 2016 roguHa

MapuuHKM NOTOLM OT onepaTHBHa AeHHOCT

MOCTENNEHWA OT KAWEHTH

MnawaHMa Ha A0CTaBYNLLM

NnaTeHit/Bb3CTaHOBEHH AaHbLy (Ge3 KOPNOPaTUBHKU AaHbliu)
Apyrv nnawaxma

HeTen napuyen NoToOK OT onepaTuBHa AeliHocT

Mapu4HKA NOTOLM OT MHBECTULMOHHA AeHHOCT
MOKYNKa Ha UHBECTHLMOHHN UMOTH

HeTeH napuyeH NOTOK OT MHBECTUULHMOHHA AEﬁHOCT

HeTtHo yBenuveHue (HamaneHue) Ha NapuyHWUTE CPeacTea
W MapHUYHMTE EKBMBAJIEHTH

MapuuHK cpegcTBa U NapUYHK eKksuBaneHTy Ha 01 AHyapHn

NMapuyHK cpegcTBa U NapUYHA EKBUBANEHTH Ha 31 aekemspH

Codma, 1680

yA. Panesuua” Ne 98A
Ten. +359 288099 22
+355 2958022 9%
dare: +359 2 989 0457

2016 2015
BGN’000 BGN’'000
5 147

(4) (99)

- {6)

(1) -

- 42

- {191)

- (191)

- (149)

25 174
25 25

NprAoHKeHWATa OT CTPaHWLA 8 A0 CTpaHKMUa 46 npeAcTaBARBAT Hepa3denHa vyacT oT PUHAHCOBMUA OTYET.

20 mapT 2017 r. CbcrasuTen:

BaneHtyHa BenmHoBa  +-

3asepun:
WCACAUT 004

3EBEPMN GhrnacHo CAMTOPCKY goknag.

310317
SR VegGour OOR
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Codun, 1680

CTATYC Vimotu ALNCH

Ten. +359 2 98085 22

8 ; - +359 2 980 22 99
. - rties,

| www,status-properties.com bawc: +359 2 989 0457

NPUAOKEHMA KbM ®UHAHCOBWA OTYET 3A 2016 TOAMHA

1. WHpopmauuA 3a JPYHECTBOTO

CTATYC MMOTH AOCHL e aKUWOHEPHO APYHECTBO CbC CnellMansHa WHBECTMUMOHHA Uen, pernctpupaHo B
BbAarapua No pega v yCI0BMATA Ha 3aKoHa 3a APYMecTBaTa Cbe CReuunanHa HHBECTULMOHHA L.

CbaebHaTa perucTpanmia Ha ApysecTeoTo e ¢ Pewenne N2 1 Ha CoduicKM rpagcku cba, ¢upmeHo aeno No
4994/2006 r. ¢ EMK 175085923. Cepanunwe v agpec Ha ynpaenedue: rp.Codua, ya. Panesuua N2 98A, eT.1
BaHka Jenoautap Ha Opyxectsoto e OBE ALl

O6cnyxBalto apyskectso e CTATYC UMOTHU MEHWAXMDBHT 004,

1.1. Npeamer Ha geliHocT

OCHOBHUAT NpeAmeT Ha JAelHOCT Ha APYMECTBOTO € WHBECTUpaHe Ha NapuyHu cpeacTea, Habpaum upes
W343BAHE HA UEHHM KHUFM, B HEABWMMMW MMOTM (CEKIOPUTM3ALMA HE HEABMMKMMW WMOTW} MOCPEACTBOM
NOKYNKa Ha NPaBo Ha COBCTBEHOCT U APYTU BELWHM NPABA BHPXY HEABMKMMM UMOTH, N3BBPLIBAKHE HA CTROENKHK
¥ NOAOGPEHUsA B TAX, C LA NPEAOCTABAHETO MM 33 YNPaBAeHUe, OTAIBAHE 04 Haem, IM3UHT, apeHAa H/u
npogaxbata um.

C Pewenwe Ne 1130-ACHU ot 22.11.2006 r. Ha KomucuaTa 2a duHaHcos Hagsop, CTATYC UMOTH AACKL, e
JMLEH3NPAHO A8 M3BLPILBA AEHHOCT KaTo APYMECTBO CbC cneuranya MHBECTMUMOHHA Uen: MHBECTUpaHe Ha
NapvWuHN cpescTsa, HabpaHu upe3 W343BaHE HA LEHHW KHWKA, B HEeABMMMMU MMOTU (CEeKIopUTW3aLMA Ha
HeABMKUMMU MMmOTK) — nuieH3 oT KOH N236-0CKL,/30.11.2006 r.

C PeweHye Ne 618-N4 ot 04.04.2007 r. Ha KomucKATa 3a PMHAHCOB HAZI0P OPYKECTBOTO @ BMNWCEHO KaTo
NYBAWYHO APYXHECTBO B PETUCTBPA HA NYBAMUHNTE APYIHECTBA ¥ BPYIK EMUTEHTA HA LEHHU KHWXa.

1.2. CobcTBeHOCT U yNnpasneHue

CTATYC MMOTU AACUL e nyBanuHO APYMKECTBO M CbrnacHo 3akoHa 3a ny6IMUHO Npeg/iaraHe Ha L@HHK KHHE
HEroBMTE aKUMM Ce ThprysaT Ha anTepHaTMBeH nasap Ha Bwvarapcka PoHgosa Bopca BaSE ¢ 6opcos Kog
BST. AKLMHTE Ha APYMELTBOTO ca OBMKHOBEHM, NOWMEHHM, Ge3HanuuHn U cB0BoAHO NpexEbpAseMi LieHHH
KHWIM, KOWTO ce npegnaraT nybauuHo. U3aaeHKHTe OT APYMECTBOTO aKUMK Ca OT AMH KAaC, KDeTO CLUrypaBa
efHaKeu NpaBa Ha CBOMTE NpUTeXaTenu. TIpexBbpAAHETO Ha NMOMMEHHWTE Be3HaNUYHM aKLWK, H3AaA8HN OT
APYKECTBOTO, MMaT ZeicTBUEe OT MOMEHTA Ha BNMCBAHE HA CAeNKaTa B perucTbpa Ha LleHTpantua aenosutap,
KOMTO M3A43Ba AOKYMEHT, yA0CTOBEPABAUYL NPAaBaTa BbpXy TE3W aKLIMK

PasnpepeneHreTo Ha OCHOBHWA HANWTaA €, KaKTo chedBa:

BUA aKUMMK : 31 pekemspu 2016 % 31 pekemepw 2015
" { HOMMWHaAHa cToiiHocT BGN ' f HOMMHANHAa cToliHocT BGN
6poii 6poii -
aKUMM 33 egHa 06ut0 aKLUM 3aepHa o640
aKuuA aKuuAa
obukHoBeHM 650 000 1 650 000 650 000 1 650 000
NOWMEHHU aKLUK
| 06wo | 650 000 1 | 650000 650000 | 1 [ 650000

Bl rparuua
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CTATYC Umotn AQCULL

1 www.status-properties.com

AKUMGHepHa cTpykTypa Kkbm 31.12.2016 r,, oTpasABawa AMuaTa NnpuTeXaealw Hag 5% oT KanuTana

Cogun, 1680

yA. ,PaneBuua” No 98A
Ten +359 298099 22
+359 208802299
dake: +359 2 989 0457

AKUWOHEepY, NpUTEeKaBawwK Hag 5% oT Bpoii % ot
perucTpupaHyiA akUMOHEPEH KanunTan aKUMM Kanutana
BusHec napk Beanko TepHoBO EAL 227 435 34,99%
MeTbp MeTpor XpucToB 195 035 30,01%
EMIA AHrenos AHrenoB 97 000 14.92%
KocTa MBaHoB MliobeHoB 65 000 10.00%
MeHcMOHHO cCUTYpPUTEAHO APYKECTBO — Bbaewe AL 33 000 5,08%
Apyrv akumoHepu 32 530 5,00%
06wo 650 000 100%

ApyHecTBOTO e C egHOCTENEHHa CMCTEMA Ha YRPaBAEHWE W Cce ynpasBasea oT CbBET HAa AMPEKTOPUTE B

TpWYIEHEH CbCTaB!

1. MNeTbp MeTpos XpUcToB — Npegcegaten;
2. tOnvan Pymeros HWKOAOB — 3amecTHUK NpegcedaTen;
3. Mupocnas CtoaHoB BeMKOB - YaeH.

ApyMecTsoTo ce NpeACcTaBAABa Y YIPABAABAE OT U3NbAHUTeNnHUA gupekTop KOnmaH Hukonos.

DMHAHCOBUAT OTYET € MHAWBKUAYANEH OTYET Ha [ pyKecTBoTo.

Jata Ha dMHaHcoBMA oTyeT: 31.12.2016 .

Tekyl, neprog: roagnMHata sanocysawa Ha 01.01.2016 r. v 3asbpuweawa Ha 31.12.2016 .

MNpeaxondes neproa: reguHarta sanodsawta Ha 01.01.2015 r. ut 3aBbpwealla Ha 31.12.2015 .

dUHaHCOBUAT OTYET e 0a06peH 2a nybrMKysaHe oT CbBeTa Ha AvpekTopure Ha 20.03.2017 r.

1.3. OCHOBHM NOKa3aTeAM Ha CTOMaHCKaTa cpeaa

OCHOBHMWTE NOKa3aTeNM Ha CTONAHCKaTa cpeda, KOMTO OKa3BaT BAMAHME BbpXy AeWHoCTTa Ha JpyecTROTO, 3a

nepuvopa 2015 — 2016 r. ca npeacTaseny 8 Tabauuata no-acay:

MokasaTen 2016 Kbm pata  M3TOUYHMK 2015
BBIT B MJH. fB. 92635 AeK.2016 HCH 86 373
Peanen pactem Ha BBA 4,1% bekK.2016 HCH 2,3%
WH}raLMA B Kpaa Ha rogMHaTa 0,6% AeK.2016 HCA -1,0%
CpegeH BanyTeH Kypc Ha WATCKMA gonap 1,76804 30.12.2016 BHBE 1,76441
BanyTeH Kypc Ha WwaTckua gonap 1,85545 30.12.2016 EHE 1,79007
Be3paboTMUa B Kpan Ha roguMHaTa 6,7% Q4 HCH 8,3%
OCHOBEH AKMXBEH NPOLEHT B Kpaa 0,00% 01.12.2016 BHE 0,01%
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2. CueToBOAHA NOAWUTUKA

2.1. ba3a 3a U3roTBAHE Ha (PHMHAHCOBMA OTYET

PUHIHCOBUAT OTHET € WM3FOTBEH CbINAacHO M3WCKBAaHWATA Ha DBArapckoTo CYETOBOGHO 3aKOHOAATENCTBO B
HauMOHaAHaTa BanyTa Ha Penybanka buarapua — 6bArapckn aes.

Ot 1 Anyapw 1999 rogura BbATapcKUAT NeB & ¢ PUKCMpPaH RypC Kbm espoTo: 1. 95583 nesa 3a 1 espo.
TOYHOCTTA Ha CYMMTe NPeACcTaBeHN BbB PUHAHCOBMA OTHET e Xuaaau BbArapcku nesa.

HacroAwMAT ¢rHAHCOB OTYET @ M3rOTBEeH B CHOTBETCTBME € M3UCKBAHMATA Ha MemayHapoaHW CTaHaapTH 3a
puHaHcoBM otueTw (MCDQ), npuetu ot Komucnata Ha EBPOREACKMA Cbio3. DUHAHCOBUAT OTYET € M3rCTBEH U B
CbOTBETCTBUE C W3WMCKBAHMATA Ha MeMAyHapogHUTe CTaHL4APTW 33 ¢GMHAHCOBA OTYETHOCT, NybnMKyBaHu oT
MexayHapo4HWA CLBET N0 CHETOBOAHM CTaHAARTH. BCHUKKM MeayHapoaHM CTaHAaPTH 33 GUHAHCOBK OTYETH
ca nyBaMKyBaHW OT MeayHapoaHHMA CLBET N0 CYETOBOAHM CTAHAAPTH, B CMAA 3a Nepnoaa Ha M3roTBAHE Ha
Te3M U QUHAHCOBKM OTYETM, Ca NPUETH OT EBponeiickMA cbio3 Ypes npoueaypa 3a oA0bpeHUue, yCTaHOBEHA OT
KomucuAaTa Ha EBponeickua coblos,

PUHaHCOBWUTE OTYETW Ca M3rOTBEHW HA NPMHUMNA Ha AEHCTBAWLO NPeAnpUATUE, KOETO npeanonara, 4e
JpyKecTsoTo We NpoabAKy ASRHOCTTA ¢1 B 0Do3pumo Bbaeule.

M3roTBAHETC Ha ¢UHAHCOBMTE OT4ETM B CbOTBeTCTBUEe ¢ MC®Q, u3McKBa ynoTpebaTa Ha CYETOBQAHM
nprbaManTeaHK oueHKM. Korato e npMaarano c4eTOBOAHATA NOAWTMKE, PLKOBOACTBOTO €& € OCHOBAaBano Ha
cobCTBEHATa CM NpeueHKa. EAemeHTUTe Ha (MHAHCOBMTE OTYETHM, YMETO NPeACTaBAHEe BKAOYBA MNO-BUCOKA
CTEMEH HA NPEeLEHKa WMAW CYOeKTUBHOCT, KakTO M Te3W €/1eMEHTH, 33 KOWTO NPeAOAOKEHUATE U OLEeHKUTE
WMAT 3HAYUTEAHO BAMAHKME BbPXY GUHAHCOBMTE OTYETH KaTO LUAND, €3 OTAEAHO ONOBECTEHM.

MpwW npunaraHe cYETOBOSHA NOJWMTMKA CbC 334HA AATA, NPU NPEUIUMCAABAHE HA CTAaTMM (rpellkn) cbe 3agHa
AAaTa WMAM HOraTo Ce MPexnacuPUUMpaT CTaTWM BbB PWHAHCOBWTE OTYETH, Ce NPeACTaBAT TPM OTYeTa 3a
$WMHAHCOBO CHbCTOAHWE W 4,83 OT BCUYKM APYri OTHETH, M CBBPIAHMUTE € TAX NOACHUTEAHW NPUNOHKERHA,
Bw3npueTaTta cueToBOAHA NOAWTMKE € NOCNESN0BATEHA ¢ NPUAAraHaTa npes npeaxodHaTa roauHa.

M3nBAEHKE 3a CHOTBETCTBUE

ApywecTBOTO BOAM CBOETC TEKYLLO CYETOBOSCTBO WM M3roTBA ¢$MHAHCOBMTE CM OTYETH B CbOTBETCTBHE C
MexayHapoaHUTE CTaHAAPTH 33 PUHAHCOBA OTYETHOCT (MCPO).

NpomeHn B c4eTOBOAHATA NOAUTHUKA

To3u rogviueH GpUHAHCOB OTYET € K3TOTBEH, CNa3Baiiku NpKMHLKMNA Ha gelicTBalLo NpeanpuATHe B CbOTBETCTENE
¢ MemayHapogHuTe CraHgapty 3a $uHaHcoso OTuuTaHe, n3gajeHn oT CbBeTa 3a MewmayHapoaHWA
CuetoBogHW CtaHgapti {CMCC) U BCUYKM PasACHEHMA M3A34eHU oT KomuTeTa 3a PasacHeHua Ha MCPO, 8
cuna Ha v oT 1 aHyapu 2016 r. 1 KOUTO ca NpUeTH OT KOMWCUATA HA EBPONEHCKMA CHIO3.

$UHAHCOBMAT QTYET € M3roTeeH Ha 0asa KOHBEHUMATA 3a MCTOPMYEecKaTa LeHa, OCBEH, aKO He e NOCCYeHo
APYro B CHETOBOAHWUTE NOAUTMKK NO-A0AY (Hanpumep HAKOM QPUHAHCOBU MHCTPYMEHTH, KOMTO €2 OLIEHEHW NO
cnpasegnnea CTOUHOCT). WCTOpuYecKkaTa UeHa Ce OCHOBABa Ha CnpasednansaTa CTOMHOCT Ha npecrauuATa,

gageHa B 3amAHa Ha akTHEMN.
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TOLMILIKKUAT MHAHCOB OTYET BKIKYBA OTYET 33 neyanbata uam 3arybata U Apyrua BceobxBaTeH AOXO/, OTHET 33
$MHAHCOBOTO CbLTOAHWE, OTHET 33 NPOMEHWTE B COOCTBEHMA KanuTas, TYeT 33 NapuHHUTE NMOTOUM, KaKTG U
NOACHUTE/IHM MPUACKEHUA. [IPUXOAKN 1 Pa3XOAK, C UIKMOUEHNE HA KOMMNOHEHTN Ha Apyr BceoBxsaTeH goxod,
Ce NpW3HAaBaT B oTYeTa 3a goxoauTe. [pyr BceobXBaTeH A0OX0M, Ce NPU3HABA B OTYETA 33 BCEODXBATHUA AOX04 U
BKAKOUBA SAEMEHTH Ha NPUXOAM W PasxoaM (BKAIUMTENHO KOPEKLMM OT NpernacnduKauma), KOWTo He ca
NpU3HATM B OTYETA 33 AOXOAMTE, KAKTO W3MCKBA MMM KaKTe e paspeweHo oTf MC®O. Kopekuun ot
npeknacuuKauma ca cymuTe, npeknacuduumMpanu B nevyanba uam saryba B oT4eTa 33 A0XOAMTE 33 TEKYLLMA
nepuoa, KouTo ca BuAWM mpusHaTM B Apyr BceoGxsaTeH AOXO4 Npe3 TEKYLWMA U NPenxoaHu Nepuoau.
TpaH3aKUMK Che COBCTBEHMUMTE Ha [pyIHecTBOTO B KAUECTBOTO UM Ha cOBCTBEHMUM Ce MPU3HABAT B OTYETa 34
npomeHuTE B CODBCTBEHMA KanuTan, '
[ pyKecTBOTO 136Kpa 4a NpeacTasy e4uH oTueT 3a nevanbata uau 3ary6aTa v Apyris BceobxsaTeH AoXoa Uau
Aa npeacrasn neyan6arta waw 3arybaTa u gpyrua sceobxsaTeH J0x04, B 4Ba pa3aena. Passenure ce npeacTasar
JaeAHO, KaTo To3M 3a nevanfata wau 3aryBata e MbpBy, CNeABaH HENOCPeACTBEHO OT pasfena 3a Lpyrua
pceoBxBaTeH goxod.
JpyxectsoTo U3bupa 4a NpeAcTaBa OTYeTa cM 3a nedvanfata wau 3arybara M Apyrua BceobxBaTeH A0X04, KaTo
NPM KNacMPUKaLLMATA M3MN0A3BE METOAE ., ChILHOCT Ha pa3xoauTe”,
POpMaTBLT Ha OTHETAa 3a PMHAHCOBOTO CHCTOAHWE @ BaznpaH Ha pasrpaHUYEHNETO TeKyW/HeTeKyL,
3a W3roTBAHETO Ha TO3W rogviieHd GUHAHCOB OTYET, CNEAHKUTE HOBM, PEBU3MPAHU MAKN n3MeHeHH CTaHaapTH ca
334bAMUTENRN 38 NPUAAraHe 33 MbPBK MbT 33 PUHAHCOBATA FroAMHA, 3anNo4Bala Ha 1 anyapu 2016 T
U3meHeHua B MCC 1
MHuumatuBa 3a onosectaAsave (npueTw oT EC) — W3meHeHWATa ca NPUACHUMW 33 TOAWWHW Nepuoan,
anodysalld Ha wau cned 1 AHyapu 2016 r. B TAX Ce WM3ACHABAT M Ce OaBAT HACOKM 38 CHLLUECTBEHOCT U
arpernpaHe, NPeACTaBsAHE HA MEXAWHHA CYMK, 33 CTRPYKTYPATA Ha GUHAHCOBUTE OTHETM M ONOBECTABAHETO Ha
cHeToBOAHATa NoAMTHKA. OKypamasar ce [pyxectsara Aa npuaarat NPeUeHKW npv onpeaennaHe Ha
WHOOPMALMATA, KOATO 43 GbAe OMNCBECTEHA, WM KAk Aa Ce CTPYKTYPMpPAT TexHuTe ¢uHaHcoew otdeTu. C
M3MEHEHUATA CE MOACHABAT, @ He Ce MPOMEHAT CLILECTBYBaLLM N3NCKBaHKA Ha MCC 1. 3acerHaTtute ebaactu ca:

- CHULECTBEHOCT NPM NpWAaraHe Ha U3UCKBAHWATa 33 ONOBECTABAHE;

- pasrbpHaTo npeacTasaHe U cbeguHeHne Ha onpefeneHH CTaTHH;

- nogpeabda npu npefocTaBAHETO Ha NOACHUTENHMTE Benemxi;

- BKAIOMBaHE Ha MexauHHYU cGopoBe Ha AMLETO Ha PMHAHCOBUTE OTHETH;

- npeacrassHe Ha Apyr BceobxBaTeH A0X04, Bb3HMKBAL, NPK OTYMTAHE Ha MHBECTMUMWK, OTHETEHH B

acoUMMpaHu M/UAN CHBMECTHO KOHTPONWUPAHK NPEANPUATUA N0 METOAA Ha cOBCTBEHUA KanuTan.

HAma cbliecTBeH eQeKT BbPXY PUHIHCOBHUTE OTYETH Ha [ipyHecTBoTo.
froavwnu nogobpesuns 8 MCOC - uukba 2012-2014 .

WameHeHMATE, NPUADKAMKI 33 FOOULIHW NEpUoaM, 3ano4Bally Ha unK cneg 1 AHyapw 2016 r., BrAo4BaT:

1 |Crpane .u, a
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- MameHeHne Ha MCC 19 (FfoanwHu nogoBpeHna 2012-2014 Cycle, uspaaeH npes centemspu 2014 r.). C
WM3MEHEHWETO, Ce NOACHABA, Ye KOPMNopaTUBHUTE 0BAMrauMu C BUCOKO KauyecTBO, W3NOA3BaHKW NpH
OUEHKaTa Ha AWCKOHTOBWA NPOLEHT 33 AOXOAM CAen HanyckaHe cneasa Aa bbaaT AeHOMUMHUPaHK B
CBHILATA BaAyTa KAaTo MoA3MTe We ObaaT naateHu. M3ameHeHUeTo HAMa edeKT Bbpxy PUHaHCoaMTE
OTYETW Ha JpyKecTBoTO.;

- W3meHeHnne Ha MCPO 5 (FToanwHn noaobperuna 2012-2014 Cycle, usgapeH npes centemspy 2014
r.).M3meHeHneTo, ao6asa crelMdUIHM HECOKM KOTaTO NPEArPUATHETO Npeknacubuurpa arkTkea {Mau
rpynara 3a M3BekgaHe OT ynoTpeba) ot gbpaHu 3a npogaxba ga ce npedocTaBu 3a paznpedencHue
KbM COBCTBEHULMTE, Mnu 0BpaTHO, M 338 CAYYaHUTE, B KOMTO aKTWBA NPeCcTasa 4a e AbpiKaH npoaamba.
M3meHeHMeTo HAMa edeKT Bbpxy PUHAHCOBUTE OTHETH Ha JlpyHecTBoTO,;

- OnoBecTABaHWA B MEXKAWHHW GHMHAHCOBM OTY4eTM — npomeHd 8 MCPO 7 (Hetupawe} m MCC 34
{MHdbopmaLMa, oNOBECTEHA ApYraje, YTOHHEHUA). MoAcHeHNe Ha U3pasa-M3MCKBaHe ,Ha APYI0 MACTO
B MEMAMHHUA PUHAHCOB OTHET”, T.E. TOBa 03HAYABA KAKTO NPeACTaBAHETO HA MHOOPMaUMATA B KOS U
Ad € MACTO B MEXIMHHMA QWHAHCOB OTYET, HO M MPeACTaBAHETO Ha APYro MACTO B UAJOCTHATA
MEMAWHHA OTYETHOCT (AOKAAAM), BKA. MEXIMHHM JOKA3AM Ha PbKOBOACTBOTO, CTMra da e Hajuue
KPbCTOCaHa pedepeHuMa Memay MEeXAMHHAA $UHAHCOB OTHET M MACTOTO, KBAETO € BKAKHYEHO
onosectasaHeTo (MCC 34).

- WMameHeHue Ha MCPO 7 (FoguwHu nogobpexua 2012-2014 Cycle, usgaged npes centemepu 2014 r.).
Obcny:KBawy AOroBOpM KaTo MHAMKAUMA 33 NPOAbAMABaAWO YyyacTMe B MPEeXBbPAEH aKTHE.
M3meHeHWeTo, A0DaBs HAcOKM 3a W3ACHABaHE Janu AafeH ACrOBOP 33 CEpBM3HO 0BcayHBaHe ¢
NPOALMAKABAILO YYACTHE B NPEXBLPAEH aKTUB, U3MEHEHUETO HAME edeKT BbPXy PUHAHCOBKTE OTHETH
Ha [1pyKecTsoTo.

W3meneHna B MCPO 11

OTunTaHe Ha npuaobuBaHe Ha Y4acTMA B CbBMECTHM aeiHocti (npueT oT EC) — M3meHeHuATa npefocTasar
HOBW HAaCOKW OTHOCHO CUETOBOJAHOTC TRETMPAHe Ha NpuaoBrBaHeTO Ha AAACBE B ChBMECTHO KOHTPOAMPEHW
AEHHOCTH, B KOMTO CbBMECTHO KOHTPOAMpaHaTa gelHocT npeacraennea GusHec. C U3MEHEHUEeTO ce onpeaenar
3a npunaraHe NpUHUMNUTE Ha OTYMTaHe Ha BuaHec KombuHauma ceraacHe MCPO 3, npu npuaobusare oT
CTPaHa Ha WHBECTUTOP Ha AANOBE B CbBMECTHa AEMHOCT, KOATO npedcraBnnsa OusHec. MameHeHWATa ce
OTHACAT KaKTo 3a MbpBOHaYaIHO NpUAoBMBaHe Ha y4acTMe B CbBMECTHa ASAHOCT, Taka M NpuA0OGKMBaHETC Ha
AONBAHUTEAHD ydacTue. Hama ed ekt Bbpxy $UHAHCOBUTE OTYETH HA JRYMECTBOTO.

WameHeHus B MCC 16 1 MCC 38

YTOUHABAHE HA ACNYCTUMUTE METOAM 33 amMopTU3auma (M3ganeHn npes main 2014 r.) - UameHeHuaTa gobasaT
HACOKM W UENAT Oa W3ACHAT, Ye (M) M3N0oA3BAHETO Ha MEeTOAM, OCHOBAHM Ha NPUXOAWTE, 33 Aa C& W3UYUCAK
AMOPTH3ALMATE Ha AKTME € He YMECTHO, 3al0TO NPUXOAMTE, FeHepupaHW OT JeWHOCT, KOATO BKAIOYBA
W3NON3BAHETO Ha AALEH aKTWMB KaTo UANC 0Tpasnea GakTopH, PAasAMYHA OT KOHCYMAUMATE HA HKOHOMHYECKUTE

NOA3K, BBNABLTEHW B akTMea, W (I} npuxoau oBMKHOBEHO Ce NMpeanoAara, ¥e € HenoXoAAWa OCHOBA 3a

12|Crpanuya
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M3MEPBAHE HA KOHCYMALMATE Ha MKOHOMUYECKHUTE NOA3K, BbNABTEHW B HEMaTepuaneH akTus; Brnpekn T0Ba,
Tasu npesymnuuA moxe ga 6bge obopeHa B HAKOM OrpanudeHn ciydan. Te €3 NepcnekTMBHO B CWAa 33
rOAMWHN NEPHOAK, 3aN0UBaLLM Ha MAK ¢aeg 1 aHyapu 2016 I. PbKOBOACTBOTO HE NPEABUKAAT HUKAKLE edekT
BbpPXY PMHAHCOBUTE OTYETU Ha JpyKecTBOTO.

M3meHeHua B MCC 16 n MCC 41

3emeaenne: MHOMOrOOMWHKW KyATypu (M3dageHu npe3 oHu 2014 r) - MsmeHeHUATa, €e OTHAcAT 3a
MHOFOTOOMWHK KYNTYPKM - T.€. MMBW PacTeHWA, HOWTO ce M3NON3BAT €AWHCTBEHO 33 4a NpOUM3BEXLAT
3emMenencka NPogyKuus, M3NoA3BaT C8 Had HAKOMKC nepuoga v obukHoBeHO ca OpaxyBadM B Kpaa Ha
NPOAYKTMBHMA MM MHUBOT {HanpUmep rposge AO3M, KaydyKoBW AbpBeTa, Mac/eHu naamu). MHOroroguuHmuTe
KYNTYPH €a W3BageHu ot obxeata Ha MCC 41 v cneasa fa ce otuutar kato UMC, BraousaT ce B obxBaTa Ha
MCC 16. MpoayKUMATa, KOATO Ce OTIAEMA3 OT MHOTOrOAMIWHWA KyNTypu octaBa B obxsata Ha MCC 41
[py:ecTBoTO HAMA CEACKOCTONZHCKA ASHHOCT, M3MEHEHMATA HE OKA3BaT BAMAHUE BbpXY GMHAHCOBUTE OTHETH
Ha Jpy*ecrsoTo.

U3meHeHuWs 8 MCC 27

Metos Ha coBCTBEHMA KanuTan B MHAUBKAYANEeH GUHAHCOB OTYET (M3aageH npes asryct 2014 r., npuet oT EC) -
3mMeHeHmMATa, NO3BONABAT Ha NpasHMTe cyBeKT 43 n3noN3BaT MeToha Ha coBCTBEHMA KanwuTan 3a oTYuTaHe
Ha UMBECTULLUMTE 8 AbILEPHM, ChBMECTHM U aCOUMUpPaHK NPeaNPUATHA B CBOWTE MHAMBWAYANHN QWHAHCOBH
otyeTn. MpeaBuaeHo € NpuAaraHe Ha M3MeHeHWATa Che 3adHa JaTta, 8 cwotBeTcTeue ¢ MCC 8 CuetoBogHa
NOAMTHKA, MPOMEHW B NPUONM3WTEAHW OUEHKM W Ipewkd. PbROBOACTBOTO HE Ce € Bb3NoA3Banc o7
Bb3MOMHOCTTA M HE @ NMPOMEHWNO NOAMTHKATA 33 OTYWTAHe NO UEHa Ha npugobueaHe B MHAWBMAYANHWTE
$UHAHCOBU OTHETU HA MHBECTULMH B AbLEPHU, CLBMECTHH MAKW aCOLIMMPAHKU NPeanpUATHA.

UameneHne 8 MCPO 10, MCPO 12 1 MCC 28

MHBECTMLMOHHN APYHKEeCTBa: MPUAOKEHNE HA MIK/IIYEHNE 33 KOHCOAKAAUUA [He ca npueTH oT EC). U3AcHABa
€@ NPUNAaraHeTo Ha KOHCOAWAAUMOHHKM WU3KAKYEHWE 33 WHBECTUUMOHHW NPeanpUATMA K TeXHWTE AbLUEepHU
apysecrea. Onpeaens ce gaav AaAeHO npeanpuatue e MHBeCTMUMOHHO npegnpuatve. Hama edexT Bupxy

GUHAHCOBUTE OTMETH Ha [lpYHECTBOTO.

LPYKECTBOTO He € NPUAOCKKAO CAegHMTE HOBM CTAaHOAPTH, M3MeHeHMA W pasACHEHWATa, KouTo ca Buaw
usaaaeHu ot CMCC (IASB), HO BCe OWE He Ca B crAa 3a GUHAHCOBATa roaMHa, 3ancusawa Ha 1 aHyapu 2016 r.
PbHOBOACTBOTO OUYAKBaA, Y€ HOBUTE CTAHAAPTH, USMEHEHUA M PA3ACHEHMATA, Wwe 6baat NpueTH B roguliHKnTe
GHUHAHCOBMW OTYETH HA [ pyHECTBOTO, KOraTo Te BAM3AT B thna. [pyHecTBOTO € OUSHWUAOD, KbAETO € Bb3MOMKHO,
NOTEHUWAAHOTO BbL3ACHCTBME HA BCUUKA Te3W HOBM CTaHLAPTH, U3MEHEHWA W Pa3ACHEHUA, KOMTO we Bbaar
edeKkTuBHK 3a Bbaewm nepuogau.

MCPO 10 (npomeneH) KoHconmgupaHu ¢UHAHCOBM oTyeTn W MCC 28 (npomeHeH) WUHBecTMUMK B

ACOUMUPAHU U CHBMECTHM NPeanpUATHA

1B|Crpannud
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OTHOCHO npogaxba WM BHOCKE HAa aKTMBY MEXAY WHBECTHTOP M HEefo80 aCoUMUPaHo WAM ChBMECTHO
npeanpuaThe (B Cuna 3a ropuilHK nepuoay ot 01.01.2016 r., HO He ca npueth o7 EC — oThomeHa npoueaypa
no npuemade ot EK 3a HeonpeaeneH nepvoa). Tasw NPOMAHA BbL3HWKBA BbB BPb3Ka HEMOCAeAO0BATEAHOCT
MEWAY WIMCKBAHWATE W NPpaBuaaTa Ha MCPO 10 v Ha MCC 28 {peBusupan 2011 r.) B cnyyauTe TPaH3aKUMK OT
WHBECTUTOP KbM HEroBC 3COLUMPAHO WAM CLBMECTHO ApykecTBo. C HeA OCHOBHO Ce NOACHABA, Y& nph
TPaH3aKUMMTE, KOUTO NO CbAbMKaHKE ca NPoaamba nav BHOCKA Ha ChbBKYNHOCT OT aKTUBW, HO HE €3 LANOLTEH
61u3Hec — neyanbaTta uaw sarybaTa ce npu3HaBa YacTMYHO Camo A0 pasMepa Ha [AeNa Ha Hecsbp3aHuTe
WHBECTUTOPM, @ B CNYHaWTe, KOraTo TPaHZAKLMMTE NO CbLIECTBO ca NpoAdkba AW BHOCKA HA GKTUBM, KOUTO Ca
BU3HEC NO CMUCbNA HAa MCDO 3 — newanbata wau sarybaTa ce Nnpu3HaBa M3LANo;

W3meHeHue B MCC 7 Otuer 33 napU4HUATE NOTOLM

WHULMaTKBa no onosecTABaHe, (M3dadeH npes gekemspu 2014 r, BCe oWe He Ca Npuetw o7 EC) -
N3MEHEHMETD @ B CMAA 33 TO4MLIHM NEPUOAM, 3ancysawm Ha WAu cnep 1 AHyapu 2017 r. VameHeHHeTo
M3MCKBa AeTaliAHO pashenme Ha HaYa HWTE W KpaiHUTE Canaa Ha BCHUYKKM NO3MUMK BKAIOYEHW KaTo NOTOUKW OT
dWUHaHCOBA OENHOCT B OTHETA 3a NapuWyHUTE noTouM. W3uckeaT ce AOMbAHWUTENHU ONOBECTABAHWA 3a
NPOMEHNTE BbE GMHAHCOBUTE NACKMBM BB BPb3Ka C NPOMEHN OT $HHAHCOBA AelHOCT, NpOMeHW OT NonyYaBaHe
n saryba Ha KOHTPOA HA4, AbLIEPHKM APYXECTBA, epeKTM OT KypcoBW Pa3/MKW, NMPOMEHW B CHPaBEa/BM
CTOWHOCTM W ApyrM npomenu. Lenn ce nonsearenute Ha ¢uHaHCOBMTE OTHETM 43 morat ga nogaebpar
pa3bMpaHeTo i 3a MMKBUAHOCTTA M GUHAHCOBUTE ONEPALMK HA APYHKECTBOTO. M3MEHEHWETO He Ce 04akea A3
MMa CblLecTBeH edexT Bbpxy PUHAHCOBKTE OTUETH Ha [pYHecTsoTo;

MameHenne 8 MCC 12 AaHbliv BLpXY A0OX0Aa (M343aeHU Npes maii 2014 r., BCe OLLE He Ca MPUETH OT EC)
M3MEHEHMEeTO CE OTHACA 33 NPU3HABAHE HA OTCPOMEH AAHBYEH aKTUB 38 HEepeanusupaHu 3arybu. MamereHneTo
e B CWNa 3a roAMIIHK NEepuoay, 3ano4ealy Ha WNUM cneg 1 AHyapu 2017r. OrpaHu4eHoTO U3MEHEHWE €
CBbP3aHD C Pa3ACHEHWE OTHOCHO OTYMTAHETO Ha OTCcpOYeHMTe AAHBYHWM AKTMBM, KOMTO BB3HWKBAT MNpW
NPEOUEHKa Ha ADbArOBM WHCTPYMEHTM OTYMTaHM NO cnpaseanusa CTOMHOCT. C npomsHaTa ce YTO4YHABA
cnegHoTo:

1) HepeanU3MpaHUTe 3arybu Ha AbArOBM WHCTPYMEHTU OLEeHABaHW Mo cnpasegnusa CTOMHOCT K 33 AaHBYHKW
uenu — nNo LeHa Ha npuaobreaHe, BOAM A0 Bb3HUKBAHE HA HAMANAEMU BPEMEHHW PA3NKKK,

2) npegnosoweHuaTa 3a GbAEWM AAHBUHM Nevanbu He cnenpa Aa BRAKQUBAT edeKTUTe OT HaManeHuA B
PE3YATAT HAa HAMANAEMU BPEMEHHM Pa3ANKK,

3} aKko cnoped A2HBLYHOTO 38KOHOAATENCTBO UMA OrPaHUYEHNA 38 YCBOABAHE HA AAHBYHU 3arybu, npernena n
OLLEHKaTa Ha OTCPOYEHWTe AaHbuHKM akTBu Tpabsa Aa 6vae HanpaseHa B KoMOWMHaUnA ¢ ocTaHanure
OTCPOYEHW A3HBYHW aKTUBWM OT CbluvA BUA.PLKOBOACTBOTO He OYaKBa WIMEHEHWETO [a uMa edexT Bbpxy
$UHAHCOBUTE OTHETH Ha JPyKeCcTBOTO.

WNameHeHua B MCDO 9 (M3gageHn npes toHm 2014 r., BCe owe He ca npueTH oT EC)

NamMeHEHUATA, NPUAOKMMI 38 TOAUIUHW NeprOaK, 3aNCHBaLUM HA UK ched T AHYapH 2018 r. MC®O 9 n3nckea

33 BCMYKM MPU3HATH GWHAHCOBM aKTMBW, KOWTO ca B obxeata Ha- MCC 39 PUHEHCOBM WHCTPYMEHTH,
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NPKH3IHABAHETO M M3MEPEaHEeTO UM Aa BbAe NocAesal0 OTYETEHD NO aMOPTUIMPYMa LeHa WK cnpaseanusa
CTORHOCT. Mo-CNeuManHo AbArOBUTE MHBECTULMK, KOUTO C& AbPMKAT B PAMKUTE Ha eanH DU3HeC MoAeA, YuaTo
uen e ga chbupa DOroBOpPHUTE NApPWYHU NOTOLUM M KOMTO WMAT AOTOBOPHWM NapW4YHW NOTOUM, KOWTO Ca
eAWHCTBEHO NAAWAHMA Ha MMaBHWLA W NXBa NO NEBHMUATA W HE €a 3aKPWTW, 0BMKHOBEHO CE OUgHABAT No
amMOopTU3MPaHa CTOMHOCT B KPaA Ha cneaBawyTe OTYETHU Nepuoau. BCUYKKM OCTaHanu AbArOBA MHBECTULIMMK W
KanWTanoBWM WHBECTALMM CE W3MEPBaT MO TAXHATA Cnpasefnuea CTOWHOCT B Kpada Ha nocneasawure
CHETOBOAHN NEPUOAN.

Hali-aHauntennuaT edekt o1 MCOO 9, kacaew, KnacuPUKaUMATA U MIMEPBAaHETO Ha (MHAHCOBHMTE NACHBM
33CAra OTYMTAHETO Ha NPOMEHWTE B CNpaBeAAnBaTa CTOHHOCT Ha Geacpoyed GMHAHCOB Nacus (onpeaeneHn No
tnpaseAnnBa cTOMHOCT B NevyanbaTta MK 3arybaTta) AbmKalla ce Ha NPOMEHHW B KPEAUTHMA PUCK Ha TOSK Nacua.
Mo-cneupanHo, ceraacHo MCPO 9, 3a pUHAHCOBKM NACKMEBWN, KOMTO Ca ONPEASNEHU MO CNpaBeANMBa CTOMHOCT B
nevanfara uax 3aryba, CTOMHOCTTA Ha NPOMAHATA B CApaBeaAMBaTa CTOMHOCT Ha PUHAHCOBMA NACKB, KOATO ce
ObAKKM HA NPOMEHWTE B KPeAWTHUA PUCK (PelTHHr) Ha TO3WM Nacve ce NPU3HaBa B APyr BceobxBaTeH A4oxog,
DCBEH aKO NPU3HABAHETO Ha EQEHTa OT NPOMEHMTE B KPEAUTHMA PUCK HA NackBa B Bpyr BceobXBaTeH Aoxog
We Cb3IZade WAM YBeAMYM CYETOBOGHO HECbOTBeTCTBMe B nedanbata wnu 3arybata. [poMeHuTe B
CNpaBeanuBata CTOHUHOCT, NPOWM3TUMALLM OT KPeAWTHUA PUCK Ha ¢MHAHCOB NAacUMe BMNOCAEACTBUE He ce
npexknacupuumpar B neyanba wan saryba. B momeHTa cbrhacHo MCC 39, uanaTta cyma Ha NpoOmMAHaTa B
cnpaseanMBaTa CTOMHOCT Ha GMHAHCOBMA NacMB onNpeagneH No cnpaeeqvsa CToHOCT B nevanba uawn 3aryba
ce npu3HaBa 8 nevanfarta wnu 3arybara.

M3ucKBaHMATa 33 OTNMCBaHe ce 3anasBaT MouTM HenpoMeHeHW cbriacHo MCC 39 (ocseH 3a onuuATa Ha
CNPaBeANMBATa CTORHOCT).

He ce W3MCKBa NPen3YNC/IEHUE HA CPaBHUTENHATa MHGOPMALMA, HO C& NO3BOAABA PETPOCNEKTUBHO NpUaaraHe.
PLKOBOACTBOTO ouaksa MCPO 9 gaa Gbae npuaokeH OT JpyKeCTBoTo B roaUWHKUTE PUHAHCOBW OTHETK, KOraTo
TOBA CTaHe 3a4b/AMHWUTENHO, ChLUD TakKa, Ye NPUIAraHeTo Ha HoBKUA CTAHAAPT WE MMa 3HauUTeneH eekT Bbpxy
CYMMTE OTYETEHM NC NOBOA GUHAHCOBUTE aKTUBY U GUHAHCOBKTE NacuBM Ha JpyHecTBoTo. Bhnpeku ToBa, He e
YMECTHO A3 CE MPeocTaBs pasymHa npubanantenHa oueHka Ha edekTa A0 3aBLPLUBAHETO HAa AeTatAHuA
nperneg.

MC®O 15 Mpuxoam No AOroBOPM C KAMEHTHU M NOACHEHMATa KbMm CTaHfapTa (M3gaaeH npes mai 2014 r., Bee
owe He e npuet oT EC)

M3aaaeHMA HOB CTAaHA4APT € NPUAOKMM 33 FoOAMLHK NepMogy, 3ancysawM Ha uaum caeg 1 adyapu 2018 r,
zamera MCC 11, MCC 18 w TtexHute Toakyeauua (SIC-31 u KPMC®O 13, 15 v 18). CTaHgapTa e uma
PETPOCNEKRTUBHO NPUAGIKEHHUE, C HAKOM M3KAKOYEHWA. Llenn ce yegaHakBABaHE Ha M3uckBaHmaTa Ha MCPO ¢
0B6wonpueTuTe NPUHUMNKM 1 NpaBuna B CALL,. B obxBaTa Ha CTaHAAPTA ca LOrOBOPUTE C KNUEHTH M JOrCBOPH
3a npogamba HAa HepWMHEHCOBM AKTMBM, KOMTO He Ca CEbpP3aHM C peryasapHata geilHoct (Hanp. WUMC).
W3KnoYeHn oT oBxsata Ha CTaHpapTa ca [OrosopwTe 33 AM3KMHF, 3acTPaxX0BaTeAHWUTE A0rosopu, ¢uHaHcoBK

WHCTRPYMEHTU W ONpedefeHHn HenapWiHK ﬁapTepr caenkn. CTaHGapTLT CbAbPXA €dUHEeH mogen, KOWTO €
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fIPUAOKNM 32 BCMYKK A0TOBOPK C KIWEHTH, ¥ ABA NOAX0AA 33 NPU3IHAB2HE HAa NPUXO4U: B TEUEHME Ha BPEMETO
MAKW B ONPEAENEH MOMEHT OT BpemeTo. MogentT BrAtodea GaavpaH Ha 40r0BOpa aHanus Ha TpaH3akuuuTe ot
MeT CTLMKM, 33 A3 Ce ONPeAESW KOTa M KaKbB Npuxod 4a GbAe NpW3HaT, KOWTO MOAEA Ce NpUAara 3a BCWuKK
aorosopn ¢ KaveHtn. CTaH4apTbT BKAKYBA OBWMPHM HOBKM W3MCKBAaHWA 33 OMOBecTABaHe. HosuTe
OMOBECTABAHWMA MOME O3 NpPencTasnAsat BaXHa JONbJAHUTENHA WHPOPMALMA 33 WHBECTMTOPHTE W
KOHKYPEHTUTE OTHOCHO BU3HEC NPAKTUKKUTE U MEePCNEKTUBUTE Npes, APYHECTBOTO. He ce AONYCKaT U3KNIoUeHnA
OTHOCHO YYBCTBUTE/HA ThProscka nHbopmauua. Porosoactsoto odakea, ve MCPO 15 we 6baaT npuert Bbe
PMHAHCOBMTE OTHETH Ha [PYXKECTBOTO, KOraTo CTaHe 3afb/KuTeneH W Ye NPUAaraHeTo Ha HOBUA CTaHaapT
MOXE Aa MMA 3HAYMTEAEH ederT BbpXy CyMWTe, OTHETEHW NO OTHOLWeEeHKE Ha npuxogute. Bvnpekn ToBa, He e
Bb3MOXHO 43 e OCHIYPH pasymHa OUeHKa Ha TOBa AeHCTBMe, AOKATO He e 3asbpweH nogpobed nperneg,
PbKoBOACTBOTO & NPOLLEC HA OUEHABAHE Ha edeKTUTE BbpXY GUHAHCOBUTE OTYETH Ha [PYHECTBOTO U CUMUTA, Ye
HE € YMECTHO £a Ce NPeaocTABA Pa3ymHa Npub/IM3nTENHa OLEHKa Ha edeKTa 40 38BLPLIBAHETC HA ASTAHHUA
nperneg.

MameHeHue Ha MCDO 2: KnacuduKauma 1 oueHKa Ha caenky Ha 6asarta Ha aKuMK (Bce oLLe He ca NPHETH oT
EC). MU3ameHEeHHATa NOACHABAT CAEAHOTO:

- MMpu onpeaenaHe Ha cnpaBeanvBaTa CTOMHOCT HA NAaWaHKUA Ha 6asa akuum 8 6poid, oTunTaHeTO Ha
edekTuTe Ha npugobuBade , TpAGBa 4a cieaBaT CbLUMA NOAXOA KAKTO 33 naawaHuA Ha basata Ha
AKLMH, YPEXOAHW C aKUMN.

- KoraTo gaHbYeH 3aKk0H Unu apyra pasnopeaba M3MCKBa NPeAnpUATMETO A3 OTAbPXM onpeseneH Bpoii
MHCTPYMEHTH Ha COBCTBEHWA KanwuTan, paBeH Ha MapuyvHaTa CTOMHOCT Ha AaHbYHO 334b/UKEHME Ha
paboTHWKA WAN CAYKMTENA, 33 43 NOKPHWE AAaHBYEH NACUB8 SbMAKMM OT paboTHUKA MAW CRYRWTENA Ha
OAaHBUHWA OpraH, T.e. CNOpasyMEeHMeTo 3a naawaHe Ha 6asata Ha akuMK MMa XapakTepucTHKa Ha
"HeTHa cyma ", TakwuBa cnopasymeHuAa Tpabea ga 6baart knacMduuUMpaHM mM3auaAno Kato cobcTBeH
KanuTan, Npu ycAoBMe Ye nnawaxeto Ha 6asata Ha akuuu Bu 6uno knacuduuMpaHo Kato cobcTeeH
KanuTas, aKo A HAMaLle XapaKkTepuCTUKaTa ,HeTHa cyma” 3a ypemgaHe.

- B cayuyali, ye npomAHaTa B8 naaw@aHeTo Ha Oazara Ha aKUMK, NPOMEHA COE/NKaTa - OT ypeaeHa ¢
NapWuHK CPeacTsa B YPEaeHa ¢ KanuTtana, Tpabea Aa ce OTPasu cNeaHoTo:

i} OPUFMHAAHOTO 334b/IKEHME C& OTNUCBA
i) ypeaeHo ¢ kanuTan naallaHe Ha Baza aKLMKW Ce NPU3HABA H3 AaTaTa Ha NPOMAHA B NAAWAHETC Mo
cnpaeeg/IMBaTa CTOAHOCT HA KAaNUTaN0BMA MHCTPYMEHT, KOATO Ce NPegocTasna A0 CTEneHTa B KOATO
YCNyra € NosyqyeHa Kbm AaTaTta Ha NpomAHa u
iii) pasnUKKTE MeAy OTYETHaTa CTOMHOCT Ha 33abAMEHWeTo Ha AaTaTa Ha moguduKauua n cymara
npu3HaTa B coOCTBEH KanuTan cleasa Aa ce npu3Hae B nevanba wau saryba segHara.
M3ameHeHnATa BAM3AT B CWIa 33 FOAULLHK OTYETHU Nepuoau, 3ano4Ball Ha uau cheg 01 avyapu 2018r. , Kato
NO-paHHO MNpWAaraHe € no3BoAeHo. CneundMuHU npexogHM pasnopeabu cblWo ca  NPUAOHHUMK.

PbKOBOACTBOTO Ha [lpyKEecTBOTO He O4aKBa, Ye MpuaaraHeTo Ha M3meHeHuATa B Gbdewe bu umano
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3HAUMTENHO Bb3deiicTBMe BbpPXY (UHAHCOBUTE OTYETM Ha J[pymecTsoTo, TbiA KaToe [ipyKecTsoTo HAMa
CropasymeHna 3a pasnalaHe Ha cpeacTea Ha 6a3aTa Ha aKUMK, WK KAKBMTO M A3 B6uno crnopasymeHuA 3a
yADPHAEHE Ha AaHbK MPKU N3TOYHMKA BbB BPb3Ka C NNawaHua Ha 6asa akuun.

MameHeHue Ha MC®HO 4: MpunaraHe Ha MCHPO 3 PUHAHCOBM WHCTPYMEHTH ¢ MCDO 4 3acTpaxosarenHH
aorosopu (Bce owe He ca npuety ot EC).

HM3MEHEHMETD, MPUACKUMO 33 FOAMILHKM NEPUoaK, 3anousaly Ha uak cneg 1 aHyapu 2018 r. He ce o4akea a3
UmaT edeKT BbpXy GUHAHCOBMTE OTYETH Ha Jpy»HecTsoTo.

MC®O 16 Nnauur (Bce owe He e npuet oT EC), 8 cuna 3a rogMWwHU NEPHOAMK, 3anoMBallln Ha UK cneq 1
AHyapwu 2019r,

CTaHaapTbT Le 3ameHn AencTsallva A0 TO3W MOMEHWT CTAaHAApT 33 OTYWTEHE Ha AW3WHE = MCC 17 #w
HaCTOFl.LLI,VITe HACOKK 33 AM3KHF — KPMC®DO 4, NMKP 15 u NKP 27. MCPO 16 U3UCKBA AU3UHrONoaydaTeauTe 4a
OTYMTAT MOBEYETO NM3KHIK B BanaHca/oTueta 3a PUHAHCOBOTO ChCTOAHWE ¥ 42 RpWNaraT eguHeH moaen npu
OTHUTAHETO Ha BCWYKM NM3WHIOBUA JOrOBOPM, C HAKOK W3KAIOUYEHWA., OnpedencHreTo 38 AMBKUHT ce gokyckpa
BbpXy MOHATMETO 33 KOHTpOn usnonssaHo 8 MCPO 10  MCPO 15. Beeewpar ce HOBM W3MCKBaHWA 3a
npeacTaBAHe M onosectABaHe. OTYMTAHETO NPW JIMBMHIOAATEAWTE HE ce NPOMeHA NO CbUECTeo, Ho €
Bb3MOMHO 4@ HACTbAAT OCHOBAHMA 3a Npeknacndukauuna. TP AM3MHIONOAyYaTenuTe Cce npeaswxia 3a
BCUYKM IM3UHIN € APOLBAKUTEAHOCT Nosede oT 12 meceua aa ce NpU3HaBa akTus ,Npaso Ha nonssaHe", KOUTo
ule ce amopTU3MPa 33 Nepuoja Ha AOroBopa, M ChOTBETHO LWE €& OTYMTA 33Ab/HEeHWe NO Te3W A0rosopn.
OcBeH TOBa, KNACMPUKALMATA HA NAPUYHUTE NOTOUM CbWO e Gbae 3acerHaTo, Tbil KATO MAAW@HMATA no
OMEpaTMBEH AUSKHT cbhrnacHo MCC 17 ce npeacTaBAaT Kato OnepaTMBHA NAPWYHW NOTOLMW; 3@ pa3niuka, npu
moaena 3anowed B MCPO 16, nManHrosuTe naawaHuA we 6bAaT pasgenceHl Ha NAailaHKA Ha raaBHULA U
NNAWAHNA Ha JIMXBM, KOATO We Bbae NpeacTaBAHM ChOTBETHO KaTo NapuyHK NOTOLM OT GUHAHCOBA AEHHOCT K
NapWyHK NOTOUM OT 0NepaTuBHa geitHocT.NpeaBuKaa ce PETPOCNEKTUBHO NBUIOKEHNE ¢ HAKOW MIKAKQHEHKA.

PBLKOBOACTBOTO € NPOLEC HA OLeHABAHE Ha ederTUTe BbpxXy PUHAHCOBATE OTUETUH Ha [lpYHECTBOTO W CUATa, Ye
He € YMEeCTHO Aa Ce NpeaocTass pasymHa Npuban3nTenHa oUeHKa Ha edexTa 40 3aBBLIBAHETO HA AeTalnnHuA
nperneg.

MuHMManHa cpaBHMTeNHa WHpOopmauma

C u3KJI0HEeHWe Ha cayuvaute, Korato MCOQO paspelwasaT WAM W3WUCKBAT ApPYro, APYXECTBOTO NpeacTass
CPaBHUTEAHA MHBOPMALLMA NO OTHOLWEHWE HA NPEAXOAEH NEPMOA, 33 BCUMKN CYMM, OTYETEHN BB QUHAHCOBUTE
OTHETM 3a TEKYLMA NEPUOL,.

O py*ecTBoTo NPeACTaBA KaTO MUHKMYM 83 0TYETA 33 PUHAHCOBOTO CHCTOAHKE, ABA OTYETA 33 neyanGata unu
saryBaTa M apyrus sceoBxeaTeH Aoxod, ABA OTAENHW OTYeTa 3a neyanbata unu sarybata (ako ce npeacTasAT
TAKWBA), ABa OTYETA 33 NAPUYHMTE NOTOLM M ABA OTYETa 338 NPOMEHKUTE B COBCTBEHWA KANUTAN W CBbP3aHNTE C
TAX MOACHUTEAHW MPUAOKEHNA.

KoraTo TEKCTOBAata OMNMCaTeAHa WHGOPMaUMA, Cbabpwalwa ce BbB  QUHAHCOBMTE OT4ETM 33

npeaxoaHWA/NpesxoAHTe Nepuos(u), npoabmkasa ga Obae axTyanHa WM 33 TEKYWMA Nepuog  ce npasw
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BPDB3KA € NPeaxoaHWA, 0CoBeHOo KOraTo ToBa € CBLP3aHO € HECUIYPHOCTH, NPUBAU3UTEAHNA OLEHKK, MPOBU3UK
nAu 0BesLeHKK.
OnosecTABaHUA Ha obe3ueHKa B OTYETUTE, Ny6NUKYBaHK Npes 2016 .
Mpu cerawHaTa MKOHOMMWYECKE CReda, DNOBECTABAHWMATA OTHACAWW ce Ac obe3slUeHKa, Ce xapakTepusupar ¢
HapRaCTBaLE 3HaYyeHue. NopaaM ToBa B NOACHUTENHUTE NPUACKEHNA Kbm NyOAUKyBaHWTe npe3 2016 r. oT4eTH
Ha [JpyHecTBOTO, ChbabpHaT noapobHu onoBecTABaHMA Ha obealeHka.
OnosecTABaHMUA 3a KOMIEKTa PUHAHCOBM DTHETH
MbAHWUA KOMANEKT GUHIHCOBM OTYETH, BKAKOYBA CASAHUTE KOMNOHEHTK:
®*  OTYET 33 PMHAHCOBOTO CHCTOAHME KbM KPaA Ha Nepuoaa;
e o1yer 3a neqanBaTa UK 3arybata u 4pyrua eceoBXBaTeH A40X04 3a NEPHOAA;
®  OTYeT 33 NPOMEHHTE B COBCTBEHUA KAaNWTaA 3a Neproaa;
®  OTYeT 3a NapUYHUTE NOTOUM 33 Nepuoaa;
®  [OACHUTE/IHW MPUACKEHHUA, NpeacTaeAABalM obobWeHne Ha NO-BaXMHUTE CYETOBOAHW MOAUTHKMA U
Apyra NOACHUTENHA MHDOPMALIKA, CPABHUTEAHA MHPOPMALMA NO OTHOLWEHWE HA NPESXOAHUA Nepuog,
4]
*  OT4eT 33 PMHAHCOBOTO CLCTOAHME KbM HAYa/0TO Ha HaM-PaHHMA CpaBHUTENEH Nepuog, Korato
APYXECcTBOTO Npuaara CHeTOBOLHA NOAMTUKA CbC 3a4Ha AaTa WK NPaBu NPEeM3YUCASHWEe ChC 3a4Ha
A3aTa Ha CTaTMK B CBOMTE (MHAHCOBM OTYETW, WAWM KOrato npexknacMduuMpa CTaTMM B CBOMTE
$pMHAHCOBK OTUETH.
MpeacTasaT ce ¢ eAHAKBO 3HAYEHWE BCUYKM PUMHAHCOBM OTYETY B MbIEH KOMNAEKT OT $MHIHCOBM OTHETH,
HM36opa Ha pbHOBOACTBOTO € A3 NpeacTaBM eduH OTHET 3a nevanbata vau 3arybata v gpyrva BeceoBxBaTeH
Aoxogq,.
PbroBoacTBOTO e M3bpano Aa npeacTasM KOMNOHEHTUTE HA APYyrua BceobXBaTeH A0X0A npeau CBbp3aHuTe
JaHbYHK  edekTH. [laHbKa Memay KOMNOHEHTMTE € pasnpegensH mewxay TesW, KouTe Ouxa morau
gnocnenctsme na 6vaar npeknacupuumpaHd B pasgena Ha neyanBata uau 3aryBaTa, W TesW, KOWTC HAMa
BnocneacTsue Aa 6baat npeknacuduuMpaHn B TO3M pasaen.
AonycTimo anTepHaTMBHO TPeTUpaHe
B onpegenenun cnyvyan, MCPO nossonABa noeede 0T 4HO Bb3MOMHO CYETOBOAHO TPETUPaHE Ha onpegeneta
caenka mam cubutne. fluuata, UIroTBAWM GUHAHCOBMTE OTYETH, TPABBA A3 usbepar TOBa TpeTUpaHe, KOeTo
Ha-TOYHO CLOTBETCTBA Ha AeliHocrTa Ha [pyKecTBoTo.
CoraacHo MCC 8, oT [OpyHecTBOTO €& M3NCKBa aa nogbepe W Aa npuaara cBOUTE CYETOBOAHW NOANTHKK
NocNenosaTeAHo 3a nogobHUTe cAeAKM u/vau 3a apyrv cuBUTUA KM YCNOBMA, OCBEH KOraTo dajeH MC®PO
KOHKPETHO WM3WMCKBa WAW NO3BONABA KATEropu3auMA Ha NO3ULMWATE, 33 KOMTO MOraT Ja €a Rogxodalum
pasAnYHn noautrkn, Korato gageH MCPQO W3uckBa MAWM NO3BONABA TaKaBa KAaTEropusauMA, 3a BCAKA egHa

OTAeNHa KaTeropua ce no,a,ﬁnpa W nocnegosatenHo ce npuaara Haﬁ—nop,xo,u,nu.l,a'ra CYeTOBOAHA NOAWTUHKA.
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Mopaau TOBa, CAen KaTo Beve e w3bBpaHo HAKOE OT aATEPHATUBHWTE TPETMPAHWA, TO C€ NPespblia B
CYETOBOAHA NONUTUKE W TpAbBsea Aa Gbae NocnefoBaTEAHO NpuAaaraHo. NPoMeHn Mo CYeTOBOAHATA NOANTMKA
Tpsabsa ga ce W3BLPLUBAT Camo KOraTo TOBa C& WM3WMCKBA NO CMAATa Ha CTAHLAPT WAM TbAKYBaHE, MAW aKo, B
pe3yATaT Ha NPOMAHAaTa, BBLNPOCHWTE (PUHAHCOBM OTYETM LLE NPEROCTABAT MNO-HAdeKAHa W peneBaHTHa
UHGOPMALKA,

B nacToawara nyb6aukaumna, korato MCPO nasa Bb3MOMHOCT 3a Wabop, Jpy:KeCTBOTO Bb3NpUema eiHo oT
Bb3MOIKHUTE TPETVPAHKWA, 8 UMEHHO TOBA, KOETO & Hail-noaxoaAWwo 3a 0OCTOATENCTBATA, B KOMTO Ce HamMpa. B
KOMEHTapa ce onucea nogpobHo koA e u3bpaHaTa NOAMTMKE, KaKTO W NpuuuHWTe 33 To3w usbop, W ce
NPeACTaBAT HAKPATKO Pa3AUKNTE B M3NCKBAHMATA OTHOCHO ONOBRCTABAHMATA.

duHaHcoB 0630p OT PLHOBOACTBOTO

B aAonvnaHeHWe ¥bm dWHAHCOBWMTE OTYETH, MHOrQ NpPeanpuATMAR npegcTasat o¢uHaHcos o063o0p oOT
prroBoACTEOTO. B MCPO HAMa M3IUCKBaHe Aa ce npeacTaBn Takasa MHPOpMaLMA, MaKkap ye naparpad 13 ot
MCC 1 cbAbpKa KpaTKO ONWCAHKWE HA TOBA, KOBTC MOXKEe Aa Obae BKAIOYEHO B £aMH rogvlueH Aokaad. Npes
AekemBpur 2011 r. CoBETHT NO MEMAYHAPOAHKN CHETOBOAHW cTaHAapTH (CMCC) n3gage MCPO Usnomenne 3a
npakTikaTa - KOMEHMap HG porosodcmeomo, KOWTO oYepTaBa eaHa WMpOKa, HeobBbp3sala pamka 3a
NPEeACTaBAHETO Ha KOMEHTapa Ha pPbKOBOACTBOTO BbB BPb3Ka C (UHIHCOBMTE OTYETHM, MW3rOTBEHW B
cboTseTcTBMe ¢ MCPO. Axo ApyecTBOTO Pelwu Aa CnedBa YKasaHMATA, ChbAbPHALLM Ce B8 M3a0MeHuemo 3a
APOKRMUKGMA, TO PbKOBOACTBOTO C8 Hachpyasa aa 00ACHUW CTENEHTa, B KOATO € BUN0 CNeaBaHo ManomeHuemo
3a nparmukama. W3ABAEHWETO 32 CbOTBRTCTBME C M3A0MEHUEeMOo 30 MPaKMUKama ce AONYCKa camo, aKo
BBLMNPOCHOTO M3roxerue e 6UNo chessaHo u3uano.

CbabpaHneTo Ha $PrHaHCcoBMA 0630p OT PHKOBOACTBOTO CE ONPEAEna OT MECTHU W3UCKEAHMA Ha Nasapa v oT
BLNPOCUTE, KOMTO ca cneunduyHKM 3a AafeHa opucaukuna. Mopaan Toea, LpyMecTBoTO He e NpeacTasuno

$uHaHcoB 0630p OT PLKOBOACTBOTO, a FOAUILEH A0KNAA 33 AeliHocTTa,

2.2. Npuxoau

NMpuxog ot npojaxba Ha CTOKK

Npuxod oT npodamxba Ha CTOKW Ce NpM3HaBa BbB ¢MHAHCOBUR OTUET 33 BCeDBXBATHMA AOX04 HA AaTaTa, Ha
KOATO CTOKMTE ca OOCTAaBEHW Ha KNMEHTa M NPaBoTo Ha cOOCTBEHOCT e NpexebpneHo. Npuxos e cnpaseannsata
CTOMHOCT Ha NoNyyYeHaTa WAN ALAMUMATA BPECTALNA 33 CTOKMTE, HETO OT ThProBCKW OTCTBLAKKM M AaHDUM (T.e.
AaHbK aobaseHa CTOMHOCT) Npu npojaxbara.

Mpuxog ot npoaaba Ha ycnyru

MpuxognTe OT Npoaakba Ha ycnyri ce NPU3HABAT, KATO C& OTYMTAT Ha eTana Ha 3aBbPLEHOCT Ha CAeAKaTa B
Kpas Ha OTYETHUA NEpPUoS, ako TO3M eTan moxe 4a 6bae HaAEKAHO U3MEPEH, KAKTO U PasXO4NUTe, MIBbLPILSHK
no cAeNKaTa ¥ PasxoauTe No NPUKAKYBAHETO,

fipuxoaun OT NKXBK

fpuxoau OT AMXBM ce NPHU3HaBaT NpONOPUUOHANHO 3a NneprMoga N0 MeToaa Ha E‘d)eKTMBHaTB AKXea.
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Mpuxoan OT AMBHUAEHTH

Mpuxog, OT AMBUAEHTH C& NPU3HABa, KOraTe Ce YCTaHOBW NPaBoTo Aa Ce NOAYYH AMBUAEHT.

2.3. Paaxoam

Jpy:KecTBOTO OTYMTA TEKYLLO Pa3XoAuMTe 33 AeHHOCTTA N0 HKOHOMUYECKA efeMeHTH U C/IE] TOBA TM OTHACcA No
DYHKLMOHAAHO NpeaHasHauyeHne ¢ uen ¢opmupaHe pasmepa Ha pasxoauTe No HanpasAeHuA W AeHHOCTA.
[IPM3HABIHETO HA PAsXOAM 33 TEKYWMA MEPUOS, Ce W3BbPWEBA NP HAYUCNABAHE HA CbOTBETCTBALMTE MM
NPUXOAH.

PasxoAuTe Ce OTYMTAT HA MPUHLMNE Ha TEKYLWO HauMcnABaHe. OLEHABAT Ce No CnpaBefAMBata CTOMHOCT Ha
NAETEHOTO MAK Ha NPEACTOALLOTO 3a nAallaHe.

O6WwM ¥ AAMUHMUCTPATHBHM PaNogm

TasK pa3xogHa KaTeropus BKAKOYBA BCMYKM PAsXoau oT obll ¥ agMUHUCTPATMBEH XapaKTep.

GUHAHCOBU NPUXOAM M Pa3Xogm

BUHAHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT NMXBU MO MHBECTMPAHKW CPeACTBa { BKAIOHUTENHO WHBECTALMM,
HB pa3noAoHeHue 3a npoaamba), NPUXoAW OT AMBMAEHTH, nevanba oT npogamba Ha GUHAHCOBH aKTWBH HA
pasnonoseHne 3a npogawba, NpomMeHW B CNpaBednuBaTa CTOMHOCT Ha (MHAHCOBM AKTUBU OTYMTAHM NO
¢rpaBeAnuBa CTOMHOCT B nevanbarta wnu 3arybata, newanba oT onepaumu B YYASCTPAHHA BANYTa, NpU3HaTH
Kato neyanbu W 3arybu. Mpuxod OT AMXBU CE NPU3HABEA B MOMEHTA Ha HAYUCAABAHETO MY MO METOAA HA
epekTuBHaTa Auxea. Npuxod OT AUBMAEHTH €2 NPM3HABa Ha AaTaTa, Ha KOATO e YCTaHOBEHO MPaBOoTC Ha
Lpy®ecT8oTO A3 NOAYYM NAALWAHETO, KOATO B CAYYAA Ha KOTUPaHW LEHHW KHUXKA & AaTaTa, CIef, KOATo aKLuKTe
cTagart 6es3 npaso Ha NOAYYaBaHe Ha NOCASAHUA AUBUAGHT.

Kbm pasxogute 33 AeliHOCTTa ¢e OTHAcAT U GUHAHCOBM pa3xofM, KOMTO [pyHecTBOTO OTYMTA M KOMTO ca
CBBLp3aHM € 06MUaHHATA AeWHOCT, MPUHUMOBLT Ha HAYMCABHUE €& OTHACA A0 PUHAHCOBUTE Pa3X0AM, Taka KaKTo
te OTHACA A0 BCMYKM APYIM KOMMNOHEHTW Ha OTd4eTa 3a AOXOAMTE. Te BH/AOMBAT U BCMYKM ODE3LEeHKM Ha
$UHAHCOBMW aKTUBM.

DUHAHCOBUTE PasXo4M BKAIQUBAT pa3xo4M 3a AMXBU No 3aemm, 3arybu oT onepaumm B Yy)KAECTPaHHA BanyTa,
NPOMEHW B CNpaBeainBaTa CTOMHOCT Ha (PMHAHCOBKM aKTMBM OTYMTAHU NO CRpaBegamMBa CToiHOCT B nevanbaTa
unu sary6ara, obezueHKa Ha PMHAHCOBUN aKTMBK K 3aryOun OT XEMKUHIOBH MHCTPYMEHTH, KOUTO C& NpHU3HaBaT
KaTo nedanBa wWau saryBa. BcUUKM pasxogm No NAaTMMW AWXBW NO 3aeMM Ce NPr3HaBaT Kato nevanba uaw
3aryba, Kato Ce M3nos3Ba MeToAa Ha ePeKTUBHUA NMXBEH NPOUEHT.

Pasxo4u NoO 3aemMH, KOMTO HEe MOraT ga Ce OTHecaT NPAKO KbM npugobuBaHeTo, CTPOMTENCTBOTO WAM
NPOU3BOACTBOTO Ha OTroBapAL, Ha YCAOBWATA aKTWB, Ce NPM3HABAT B nevandu u 3arybu, kato ce unon3sa
METDA3 HA ePEKTUBHUA AUXBEH NMPOLEHT.

MNeyantu v 3aryBu 0T KYPCOBM PA3ANKY Ce NPeACTABAT Ha HeTHa ba3a Bbs PUHAHCOBUTE OTYETH.
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2.4. Neyantu unn 3arybu 3a nepropa

BCMUKM NPUXCAHW M Pa3XOfHW CTaTUM, MPU3HATM 33 Nepuoia, cé BK/4aT B neuanBa unun 3aryba, OCBEH aKo
CTaH4apT UAK pazacHeHke oT MCPO M3UCKBAT 4pyro.

MNeyanba unm 3ary6a e obwaTta cyma Ha NPUXCANTE MUHYC Pa3xoguTte, Kato €& U3KAKQUBAT KOMNOHEHTMTE Ha

ApYr BceoBxBaTeH A0X0A,.

2.5. UMOTH, MaWKWHK ¥ CLOPBIKEHUA

MpW MbpPBOHAYANHOTO MPW3HABAHE MMOT, MallMHA, CbOPbKEHue uan 0BOopYABAHE Ce OTYMTAT MO LeHa Ha
npugobueaHe, KOATO BKAKOYBA NOKYNHETA LeHA, KAKTO W BCHYKU NPpeKku pasxoau 3a NPUBEKAAHETO HA aKTHBd B
paboTHO ChCTOAHUE 3a NpeaBnaeHaTa My ynotpeba oT pbKOBOACTBOTO.

Cheg Mbp8OHAYanHOTO My NPEWU3HaBAHE MMOT, MalLKHA, ChORBKEHHUE NN 060py,u,BaHe ce OTYMTAT NO UeHa Ha

npuaobueaxe, HamaneHa ¢ HaTpynaHara amopTH3aLmA 1 3arybu oT obesueHka.
AMOpPTW3aLMATA C& M3YMCNABA TaKka, Ye UeHaTa Ha nNpuiobnBaHe Ha akTWBa, HAMaNeHa C OCTaTb4HATA My
CTOMHOCT, Aa Ce OTNWLE 33 Nepuoaa Ha NONE3HUA MY MKOHOMMWYECKM JKUBOT, KakTo C1eaBa:
* Crpagm — 4% nuHeeH meTog,;
KomnioTepHa TeXHKKa - 50% nnHeeH metoa. '
MONE3HWAT MHUBOT, OCTAaTbUHATA CTOMHOCT W METO4 Ha aMOpPTM3IaUMA Ce Npernexia, Kopuripa, ako e

Heobxoaumo, B Kpan Ha BCEKW OTYETEH Nephoa.

[lafeH MMOT, MalliHa, CbOpbKeHue uan obopyABaHe ce OTNMCBA NpW NPOAAKOa WM KOraTo aKTUBLT

OKOHYATENHO GbAe W3BAAEH OT YyNoTpeba M He Ce DUYAKBAT HUKAKBKM APYrM MKOHOMMUECKW NOJI3K OT Herosata
npofbaxasawa ynotpeba. Nevanbute wau 3arybute, nonyueHu Npu GPAKYBAHETO MAM W3BAKAAHETO OT
ynotpeba Ha WMOT, MAalUMHA, CbOpbXeHue Mau obopyABaHe, ¢e OMPeAenaT, Kato pasfiuka memay
NPUBAMMTENHO WBHMCIEHWTE HETHH NOCTbRAEHMA OT npoaaxbarta v fanaHcoBaTa CyMa Ha akTUBa W ce
npu3HaBaT B OTYETA 33 SOXoAKTE.

KoraTo pesepBHM 4acTW, pe3sepsHo ofopyasaHe W cepsu3Ho ofopyasaHe OTrOBAPAT Ha ONPeAgneHueTo 3a

MMOTH, MaLUMHWU U CbOPBXEHMA Ce NPWM3HaBaT B CbOTBETCTBHE C ONUCAHWUTE no rope NoAUTUKN. B npotnseH

CAyYaii TE3U NO3UMLMM Ce KNacUPUUMPAT KaTo MaTepUanHu 3anacy.

[LpYKEecTBOTO Npu3HaBa B 6aNaHCoBaTa CTORHOCT HA 3KTUB OT MMOTH, MALMHKM W CbOPBIKEHUA ceBecToiHoCTTa
Ha NOAMAHA HA YacT OT aKTMBA W OTNWCBa GanaHcoBaTa CTOMHOCT HA NOAMEHEHATa 4acT, He3aBucuMo Aanu
NOAMEHEHATA YACT e 61Aa aMOPTM3MPaHa OTAENHO. AKO HE & Bb3MOMKHO Aa ce onpeaenv 6anaHcoBata CTOAHOCT
HA NOAMEHEHATa YaCT, C8 M3NOA3Ba LeHaTa Ha NPWACOMBAHE HA 3AMEHALLATA YaCT KaTo MHAMKALMA Kakea e
6una LeHata Ha npuaoBreaHe Ha NOAMEHEHATA YacT KbM MOMENTa, Karato e Guna npugobuta wan nocTpoeHa.
NMochedealdTe pasxoau ce npubasatT kbm BanaHcosata CTOAHOCT H3 aKTMBA WMAW C@ OTHMTAT Kato OTASNEH
aKTUB, CAMO KOFAaTo Ce O4aKBa, ue [PYMHecTBOTo We noayqd 6bAeud WKOHOMWYECKW W3ToAM CBbP3aHu
ynoTpe6aTa Ha TO3M aKTMB M KOraTo OT4ETHATa UM CTOMHOCT MOXe A3 Bbae AOCTOBEPHO onpeaeneHa. PaxoguTe

33 TEKYLLOTO OBCAYKBAHE HA UMOTH, MAWMKHK, CbOPBbHEHUA M 000pYABaHE C& OTUMTAT KaTo TekyWM 33 Nepuosa.
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2.6, MHBECTULHOHHM UMOTH

KaTo MHBECTMLMOHHM UMOTH CE OTUMTAT 3eMU U/MAKM CTPady, KOMTO Ce AbPMKaT ¢ Len NoayYyaBaHe Ha NPUXoaM
OT Haem UK 3a YBeNMYaBaHe CTOMHOCTTA Ha Kanutana.

LpyKEecTBOTO He OTYMTE YHaCTMeE B UMOTH SbprKaHKU NO ONepaTHBEH NHU3WUHT KAaTO MHBECTMLMOHHK WMOTH.
WHBECTMUMOHHWUTE MMOTH C€ OLeHABAT MbPBOHAYAAHO NO LeHa Ha npuaobusaHe, KOATO BKAKOYBA M pasxoaute
No cAeNKaTa 3a npuaobunsane.

Cnea NbpsOHaYaNHOTO NPM3HaBaHe WMHBECTULLMOHHUTE WMMOTH Cé OTYMTAaT MO MOZENa Ha LUeHaTa Ha
npvaocbuBaHe - ueHa Ha NpuaotKUBaHe HAMANEeHa ¢ BCHYKK HATPYNaHH amopTH3auuKu W 3arybu oT obeslueHka.
Cnes, MbpaoHAYaAHOTO NPU3HABAHE WHBECTUUMOHHKTE UMOTH C& OLEHABAT B ChOTBETCTBME C M3UCKBAHMATA Ha
MCC 16 3a 1031 Mmogen.

ApyKecTBoTo OUEHABA CrpasesAuBaTa CTOWHOCT Ha WMHBECTHUMOHHWA MMOT 33 LEeAnTe Ha ONoBecTABaHeTo
KaTo M3N0ON3BA OLEHKA OT HEe3aBUCUM OLEHMUTEN.

WHBECTUUHMOHHKUTE MMOTH CE OTNMCBAT NPU OCBOBOKAABAHETO MK KOTaTO TPARHO ce M3BAAAT aT ynoTtpeba n or
TAXHOTO OCBOGOXKAaBAHE He CB OYaKBa HMKakea Gbaelia nonsa.

Mevanbute u sarybute OT M3gamaaHe oT ynoTpeba nam ocBo6oKaaBaHe OT MHBECTULMOHEH MMOT, C& ONPeaenaT
KaTo Pas/MKa MEXAY HETHMTE NOCTBNAEHMA OT OcBOoBOMAaBaHeto W GanaHcoBaTa Cyma Ha aktvea W ce
NPW3HaBaT B OTYETA 33 A0X0AMTE 33 NEPUOAA Ha W3BaxKAaHe oT ynoTtpeda nav ocsobmxaaBaHe.

AMOPTU3ALIMA €& HAYWCNABA, CAMO aKO aKTMBLT € cueHeH no cebecTOMHOCT (HO He W aKo e 3anucaH no

CnpaBes/ivBa CTOMHOCT) M ce U3UMCAABa Ha Ba3aTta Ha KBOTH, OTPa3ABALLM OCTABALLMA NONE3EH XMUBOT HA aKTUBA.

2.7. O6e3ueHKa Ha HePHHAIHCOBY aKTUBM

MMOTUTE, MALLUMHKUTE U CbOPBHKEHWUATA, KAKTO U HEMATEPUANHITE aKTHBK ca 0BEKT Ha TecTBaHe 3a 00e3LEHKa.
BanaHcoBata CTORHOCT Ha TE3W AKTMBW CE NPOBEPABA EMEroLHO 33 MHAMKAUMA 33 00e3LEHKA M KOraTo aKTMBbT
e obesleHeH, TO ce OTNWCBA KaTo Pa3xog, BLE PMHAHCOBMA OTYET 33 BCeoOXBATHMA 40X04 A0 pasmepa Ha
HEroBaTa OYaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3CTAaHOBMMATA CTOMHOCT & no-BMCOKaTa oT cnpaseanusata
CTOMHOCT, HamaneHa ¢ pa3xcguTte no npogamba M CTOMHOCT B ynoTpeba Ha aKTMB MAW Ha enMHULa,
reHepupalla napu4HW NOTouM. Bb3cTaHOBMMATa CTOWHOCT Ce CnPeaena 3a OTASNEH aKTUB, OCBEH B Cy4aM, 4e
NPW KM3NOA3BAHETO HAa aKTMBA HE Ce reHepupaT NapuyHM NOTOLM, KOMTO Aa C€a B 3HaYMTenHa CTened
He3aBUCUMKM OT MAPUUHKUTE MOTOLUM, TEHERPUPAHKW OT APYTA aKTWBKM MAM TPYNM OT aKTWBK. AKO TOBa € TaKa,
BEb3CTAHOBMMA CTOWHOCT CE ONpeaens 3a e4MHMLATA, TEHEPUPALLA NaPUMYHKM NOTOLM, KbM KOATO aKTMBBLT
NPUHABNEKHN.

CroliHoctTa 8 ynoTpeba e HaCTOALLATA CTOMHOCT Ha ObAeLMTe NapKYHK NOTOLMW, KOUTO Ce o4Yaksa da Bbaar
NoJyd4eHn OT Tasu efuHMLa. HacToAwmMTe CTOWHOCTH C8 W3YMCAABAT NOCPeAcTBOM AMCKOHTOBW MPOLEHTH,
KOWTO Ce ONpesensT npedn AaHbyHo obnaraHe W 0TpasABa TeKylWwaTa na3apHa OUeHKa Ha CTOWHOCTTa Ha

NnapuTe BB BpeMeTo 1 CI'IeLI,Md)W-lHHTE 3a e4MHNUATa PUCKOBE, YHMATO 0693LI,EHH3 ce uamepsa.
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3ary6ute oT obe3sUueHKa 33 eqMHUUM, FEHEPUPELM NaPWMHW NOTOUM, Ce pPasnpegdenaT nbpso cpelly
penyTauMATa Ha eaMHULETa U CNeA TOBA NPONOPLUOHANHO MEXKAY OCTAHANMTE aKTUBU Ha eAMH1uaTa.
3aryBuTe ot ofe3UeHKa ce oTYMTaT 8 OTUYETa 3a BCeoBxBaTHMA f0X04 (B nedanbaTta uan sarybata 3a roguHaTa),
OCBeH aKo 3a JaJeHMA aKTKB He e GopmMupaH npeclueHbYeH peseps. Toraga ofesueHKaTa ce TPeTHUpPa KaTo
HamaneHue Ha TO3W peseps (nNpe3 Apyr BceoOXBAaTeH AOXOR), OCBEH aKO TA HE HAAXEBLPAA HEroBUA pasmMep, u
HAZBUILEHWETO BEYE CE BKAIOYBA KATO PasXo4 B OTYETa 33 BceoOXBATHUA 4,0X04,

Mochepsallo ysenMyeHne BbE Bb3CTAHOBMMATA CTOMHOCT /33 aKTMBM, 3@ KOMTO ca BuAM NpusHaTK 3arybu ot
obe3leHKa B neyanbaTta uau 3aryBaTta/, Npeam3BUKaHK OT NPOMEHM 8 NPUMBAN3KMTEeNHNTE OUEHKN, Ce Nph3Hasa

KaTo npuxod 8 oTyeTa 32 BceobxsaTHUA 40Xoa, AQ CTENEHTa A0 KOATO 7€ Bb3CTaHOBABAT 06E3LI,EHKaTa.

2.8, MarepuanHu 3anacu

MatepuanHuTe 3anacM NbPBOHAYAAHO ce OLUEHABAT MO LeHa Ha npugobuBaHe, BKAKOYBALLA pasxoguTe no
3aKynyBsaHe W/MAN UIrPaXAaHe HA HEABMMUMMWUTE UMOTU. BbB $MHAHCOBWTE OTYETW ce MpeacTasAT No no-
HUCKaTa OT ce0eCTOMHOCTTA M HETHATa pPeanu3upyema CTOMHOCT.

HetHaTta peanusupyema CTOMHOCT e npegnoiaraemarta NPOOamHa LeHa B HOPMaHWMA X044 Ha CTONaHCKaTa
AEWHOCT MUHYC MPUOAM3UTENHO OUEHEeHWUTE PasXoAW 3a 3aBbpPLIBAHE HA W3rPaMAaHeTo WM Te3W, KOUTo ca
HeobxoaMmMK 33 OCblecTBABaHE Ha npogaxbara.

KbMm BCEKM CNeasall, Mepuos ce NPaBu HOBA OLEHKA HAa HETHaTa peaiu3vpyema CTOMHOCT. KoraTo yCnoBuATa,
aosenn Ao o6e3LeHABAHETO HA MaTepUanHUTE 3anacu nog, TAxHaTa ceOecTOMHOCT, Beye He Ca HaAuue UK
KOTaTo UMa ACHO AOKA3aTE/CTBO 33 YBE/IMUEHWE HA HETHaTa peanusnpyema cTOWHOCT 3apajW NpomMAHA B
HKOHOMMUYECKMTE O0BCTOATE/CTBE, CymaTa Ha obesleHKaTa ce Bb3cTaHoBaBa (T.e. Bb3CTaHOBABAHETO e
orpaH1yeHo 4o cymara Ha NbpeBoHaqanHaTa obesteHKa), Taka 4e HoBaTta 6anaHCcoBa CTOAHOCT € NO-HACKaTa OT

ce6ecToMHOCTTa M NpepasrneaaHaTa HeTHa peanusupyema CToRHOCT.

2.9. DUHAHCOBU MHCTPYMEHTH

MNepsoHaYanHo NpU3HaBaHe U OLEHABaHE

JLpyxecTeoTo NpW3Hasa QMHAHCOB aKTMB WAM (GUHAHCOB NAacKB BbB (GUHAHCOBMA CH OTYET 338 (MHAHCOBO
CbCTOAHME, Camo KOraTo ApyKecTBoTo €Tasa cTpaHa NO AOTOBOPHWMTE KA3y3W Ha CbOTBETHMA (UHAHCOB
YHCTPYMEHT. TP MbPBOHAYaNHO NpW3HaBaHe [PyMecTBOTO NPU3HABE BCWMYKM  (UHAHCOBM aKTMBU W
$HUHAHCOBWY MacMBKM NC CNpaBegaMBa cTOMHOCT. CnpaseannBaTa CTOMHOCT Ha JageH PMHAHCOB aKTUB/Nacus
npyv MbPBOHAYANHOTO MY NMpPU3HABaHe OBMKHOBEHO € OOrOBOPHATA UeHa. JloroeopHaTa UeHa 23 $WUHaHCOBM
aKTUBM/NacMBU OCBEH TesH, KOMTO ca KnacMpuuupaHM Mo cnpasednuBa CTOMHOCT B nedanba wau 3aryba,
BK/IOYBA Pa3XOLMTE NO CANKATA, KOUTO CE& OTHACAT NPAKO KbM NpWAoBuBaHeTo/M3aaBaHeTo Ha GUHAHCOBUA
MHCTPYMEHT. PasxoauTe nNo cAenkaTa HanpaBeHW Npu nNpuaobuBaHeTo Ha PUHAHCOR AKTUB M M34ABAHETO Ha
brHAHCOB NacuB, KAacMGUUMPaHW No CApaBeanuBa CTOMHOCT B nedanBa wnu 3aryba ce oTYMTaT HesabasHO

KaTo pasxed.

B|<Crpasviya



%
|

Cobua, 168C

CTATYC Vimotu ALICKL gt vt

| www.status-properties.com

+359 29802299

dare: +359 2 989 0457

Nocneasawa oueHKa Ha GHHAHCOBU aKTHBK

MNocnepealata OUeHKa Ha ¢MH3HCOBMTQ dKTWBK 3dBUCH OT TAXHATA K}laCVICbMHaLI,HFI NpW MBPBOHAYANHOTO UM

NPW3HaBaHe KaTo aKTMBM. JPYHECTBOTO Knacuduuupa GpUHAHCOBMTE AKTMBW B ©0HA OT CAEAHWTE YETMpU

KaTeropum:

v

QuHaHCOBU GKMUGU, DMYUMaHU no cnpasednusa cmoiinocm 6 newanbama unu 3azybama -
AKTMBUTE Ce KAACHPMUMPAT B Ta3K KAaTErOPUA, KOTaTo NPMHLUMNHO TE €38 AbPXKaxK C LN TopryBaHe Kan
npenpogambda B KPaTKOCPOUYHA NEPCNeKTMBa (ThPrOBCKU aKTHBW) WK Ca AEPUBATHBMN (C M3KAOYEHNE
Ha JajeH ASpUBATHB, KOMTO e onpeaencH n € eGeKTUBEH XeaKUPall, MHCTPYMEHT) MW OTToBapa Ha
YCN0BMATA 32 ONpeAeneH B Tasn KaTeropua Npu NbpBoHa4anHo npussabBaHe.

Meyanbn van 3aryby NpY NocneaBalla OUEHKa Ha QUHAHCOBM AKTUBW OTUMTAHW NO CRNPaBeafvBa
CTOMHOCT B NeyanBa uau 3aryBa BKAKUBAT M AMBMAECHTM MAK NIMXBM U Ce MPU3HaBaT B nevanba unu
saryba.

3a roguHaTa, 3a8bpwsawa Ha 31 pekemepy 2016 v 2015 r. ApyxectsoTo He e knacuduuupano
$PHWHAHCOBM AKTMBW KaTo ObPHEHW 3a npogawba wav onpefeneHn KaTe TaKMBa OTYUTaHKW Mo
cnpaBeanvBa CTGHHOCT B nedanta wau 3aryba.

JaemMu U 83emMaHUA - 338MUTE Y B3EMaHWATA Ca8 HEAEPUBATUBHMA GUHAHCOBUN aKTWBM C PUKCUPAHW WAK
onpeaenfaemMu NAaWaHKA, KOWTO He C8 KOTMPAT Ha aKTMBEH Nasap. AKTUBUTE, KOWUTC [pYKeCcTBOTO
Bb3HaMEpABa Aa NPoAAAE BegHara WAW B KpaTbK CPOK He moraT ga 6baat Knacuduumpadn 8 Tasu
KaTeropua. Te3u aKTWBM Ce OTYMTAT N0 aMOPTU3MPYEMA CTOMHOCT M Ce M3Non3Ba MmeToda Ha
ePeKTMBHMA NWXBEH NPOLEHT (C W3KAYEHHe Ha KPaTKOCPOYHWTE B3EMaHWA KOraTo /NMxsaTta €
HEeCbWECTBEHA), HAMaNEHa C NPOBK3NA 33 00e3ueHKa MKW HecbbupaemocT.

O6WYaAHO TEPrOBCKUTE W APYIK B3EMaHUA Ce KAacuguuMpaT B Tasu KaTeropus.

PUHAHCOBU GKMUBY, BbpHaHY 00 Nadex - TOBa Ca HEAEPUBATUBHU GUHAHCOBM AKTMBM C GUKCUPAHK
AW ONpPegenfemi MAaWwaHuA W GUKCUPaH nages, 3a KoUTO [pyHecrBoTo WMmMa NONOMMTENHO
HAMEPEHWME U Bb3MOMKHOCT 13 33bpXK A0 Nafema. PUHAHCOBM aKTHMBM, KOMTO NPHU NbPBOHAYANHO
npusHasaHe J[PYMecTBOTO € ONPeaeAno, KaTo OTMTAHK Mo CNpaBeannsa cTORHOCT B nevantu naun
3ary6u WAM HaAWYHK 33 NPoaax6Ba, KAKTO M Teau, KOMTO OTIOBAPAT Ha ONPEAENSHWETO 33 3aemu W
B3eMaHKA, He moraT aa 6baat KAacQULMpaHW B Tasn Kateropusa. Nogo6Ho Ha 3aemu U Baemarus,
TE3M aKTMBM C& OTYMTAT N0 aMOPTU3MPaHa LEHa, KaTo Ce M3N0N3Ba MeTO4a Ha edEeKTUBHWA ANXBEH
NPOLEHT MUHYC BCAKO HamaneHue 3a oBe3uerHka UauM HechbupaemocT.

3a roguHata 3aebplueawa Ha 31 gekemepu 2016 n 2015 r., ApyxeCTBOTO HE @ OTYEAO KaKBUATO U da
6110 PUHAHCOBKU aKTUMBM B Ta3M KaTeropua.

DUHOHCOBU aKMUBU HO PU3NOAOHEHUE 30 NPOOUXC6T - TOBA C3 HEAEPWBATUBHW GUHAHCOBK AKTUBMN,

KOWTO Ca onpegeneH Kato Ha PasnonoeHne 3a npop.amﬁa npHu NbHPBOHaYaAHO NPU3HaBaHE UKW HE
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ca KnacMduUMpaHu B HAKOA OT FOPEONUCaHUTE KaTeropuu. Te ce OT4MTaT Nno cnpaseAnqeaTa vM

CTOWHOCT.
C usknoHeHne Ha nedanbu w 3arybu OT BanyTHW OMNepaum, NPUXoaW OT /IUXBU W OUBWAEHTH, KOUTO Ce
npusHaBaT B nevana waum 3aryBa, npomeHuTe B GanaHcoBaTa CTOWHOCT HA (QUHAHCOBW aKTMBM Ha
pa3nonoKeHue 3a npoaaxba ce npusHasaT B Apyr BceoGxBaTeH AOXOA M Ce HATPYNBaT Kbm peseps oT
npeougHka, A0 npopaxbata Ha MHBECTUUMATA WAM A0 HeliHoTo ofesueHAsaHe. CblEBPEMEHHO,
KymynaTuaHaTa nevanba na 3aryba, KoATo e buAa HaTpynaHa B pe3eps OT NPeOUEHKa ce npexknacuduLMpa oT
co6CTEEHUA KanuTan B Nedanba wau saryba.
O6e3uenKa HAa GUHAHCOBU aKTUBMU
B Kpas Ha BCEKM OTYETEH nepuod JPYKeCTBOTO NPELEHABa 43NN HErosuTe $MHAHCOBU aKTUBM (pasaAnuHmn oT
TE3M OTYMTAHM NO CNpaseanuea cToliHoCT B nevanba uau saryGa) ca ofe3ueHeHW Bb3 OCHOBA Ha o5eKTUBHHM
AOKa3aTencTsa 3a TOBa, Y€ BCAEACTBUE HA €4HO MAM noBede CbOMTHA Bb3HWKHAAW CeA MbPBOHAYaNHOTO
npu3HaBaHe ouakBaHWTe GbAely NapUYHU MOTOLM OT GMHAHCOBMTE AKTUBW (Ha Opywecteoro) ca Guan
NOBMUAHW. OBEKTMBHMTE AOKasaTenctsa 3a oBesueHKa MOraT Aa BR/IOYBAT 3HAUMTEAHW (UHAHCOBU
3aTPYAHEHNA HA EMWTEHTa MAU AABKHUKA NPWA HApyLWaBaHe Ha AOroBop, BEPOATHOCT 3aemononyyarens Aa
fbae 06RBEH B HECHCTOATENIHOCT, U3UE3BAHE HA GKTUBEH Nasap 3a TO3M GMHAHCOB AKTUB, 3aPaan GUHaHCOBMK
3aTpyAHEHMA 1 Ap.
3a KaNUTAN0BM MHCTPYMEHTH, KOUTO €8 HA PaA3NOAOKEHWE 38 Npoaakba APK 3HaUUTENEH UK MPOALMAKUTENEH
¢nag B cNpaBeANMBaTa CTOMHOCT Ha MHBECTULMATA B MHCTPYMEHT Ha cOBCTBEHMA KaNUTan NOJ HeHaTa UeHa Ha
NPUACGUBAHE CHLLO Ce CYMTA 33 0BEKTUBHO AOKA3ATENCTBO 33 0Ge3LeHKa.
B 4OMbAHEHWE 33 THPrOBCKM BIEMAHKA, 33 KOUTO e ONpejencHo Aa He GbaaT MHAMBKUAYAAHO obe3ueHABaHU
Apywecteoto onpegensa ofesleHKkata MM 33e4HO, Bb3 OCHOBA Ha MPeaxoAeH OnuT Mpu cbbupaHe Ha
B3eMaHWA, yBeMuasane Ha 3abaseHu NNALWEAHNA B NopTdeiina, KOHCTaTMPaHE Ha NPOMEHN B MKOHOMUYECKWTE
YCAOBWA CBLP3AHK W OKA3BaLLM BAMAHKE BBPXY 0BuyaliHuTe B3eMaHUATa, U AP,
Camo 33 TbProBCKIA B3eMaHWA BanaHcosata CTOMHOCT ce HamMaNABa, Ypes U3NoN3BaHe Ha TPAH3MTHA CMETKA |
nOC/edsalloTe Bb3CTaHOBABAHE HA OTNMCAHMTE Npegu TOBAa Cymu Ce KpeauTMpa Cpewly Tasv TpaH3WuTHa
emeTKa. MpomennTe B GanaHcoBaTa CTOAHOCT HA TPaH3UTHaTa CMETKaA Ce NPM3HaBaT B nevanba uau zaryba.
3a BCMUKM APYrY GUHAHCOBK akTMBM BanaHcoBaTa Cyma ce HamanABa ¢ pasmepa Ha 3ary6aTa ot obesueHka.
3a $MHAHCOBM AKTMBM OTYMTAHKM NO aMOPTM3WPaHa LieHa, ako B CledBall Neprod Cymata Ha sarybarta ot
o6esLeHKaTa Hamanee U CNagbT MOXKe NO OGEKTUBEH HAUMH A3 Ce CBBPE CbC ChbOUTUE, KOETO Bb3HNKBA, Ces,
kaTo ofe3UeHKaTa € npWsHaTta, npegu TOBa npuaHatuTe 3arybu or obesuexka ce Bb3CTaHOBABAT {nam
LUPEKTHO, UAW HPE3 KOPUTMPAHE Ha KOPEKTUBHATA CMETKa 3a TbProBCKM B3eMaHuA) 8 nevantata uaw 3arybara.
Bbnpexy TOBa Bb3CTAaHOBABAHETO HE MOXKE J1a BOAU A0 GanaHcoBa CTOMHOCT HA PUHAHCOBYA aKTUB, KOATO A2
HAABMLABA OHa3W amOpTM3MpaHa CTOMHOCT, KoATo 61 Buna Ha gaTata Ha 8BL3CTAHOBABAHETO, AKO He € 6una

npwsHarta 3aryba ot obesuerka.
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33 QbATO8M WHCTPYMEHTH KNacubULMPaHW KaTto Ha pasnonomeHne sa npopaxba, 3arybute ot obesueHKa B
NOCNEACTBUE Ce Bb3CTaHOBABAT B nedanbfa wau 3aryfa ako cnpaseanuBata CTOHHOCT Ha MHBECTMLMATA HapacHe
1 HapacTBaHETO MOXKE OGEKTHBHO 3 Ce CBbpKE CbC CbBNTUE, HAacTLNMAGC CeA NPU3HABAHETO Ha 3arybaTa oT
oBesyeHka. 0 OTHOWIEHME HA KarMTaA0BW WHCTPYMEHTM KAACMPUUUPAHM KaTo Ha Pasno/iomedke 3a
npogamba, sarybarta or ofesueHka He ce BL3CTaHOBABA B Nevanba wuiu 3aryba, KOraTo MMa HapacTsaHe Ha
CrpaseanuBaTa CTOMHOCT cned Kato € Guna npusHara 3aryba ot obesleHka B Apyr sceoBxsaTeH 4ox04 W e
HaTPyraH pesepe OT NpeoueHkKa.

OTnUcBaHe Ha GUHAHCOBU AKTUBH

HezaBucumo OT NpaBHaTa ¢ODMH Ha CoEeNKUTE, ¢HHaHCOBMTE AKTUBK Ce OTNMCBAT, KOraTo Te npemuHaTt TecToT

3a oTNWcBaHe npegnucad oT MCC 39 "npeanmcTBo Ha CbAbPKAHWETD npes, ¢dopmara”. Toau TecT Chabpka ABa
pasANyYHK BMOA HA OLLEHKM, KOMTO €& NPUNAraT CTPMKTHO NOCAEA0BATENHO!

+  QUuEHKa Ha NPexBbPAAHETO Ha PUCKOBE U NOA3K OT COBCTBEHOCTTA;

*  OUeHKa Ha NPexBBPAAHETO Ha KOHTpoAa.
[anu aKTWBUTE Ca MPWU3HATK/OTNMCAHKM M3UAND MAW NPU3HATW A0 CTENEHTd, A0 KOATO LpyHecTsoTO HMa
y4acTve 3aBuck OT TOMEH AHANU3, KOMTO ce M3BLPLIBE Ha §a3a Ha KOHKPeTHa cAgnKa.

Nocnepgalla oLEHKa Ha PUHBHCOBM NacHUBK

MocnedpallaTa OUEHKa Ha (UHAHCOBMTE NACMBM, 33BMCM OT TOBA KaK Te ca 6uan KNACUGULMPaHM npu
TbpBOHAYaNHO NpU3HaBaHe. [iPYecTsoTo Knacupuumpa GpUHAHCOBUTE CM NAcMBW B eAHA OT CAeLHUTE LBe
KaTeropuu:

v Macueu, omuumanu no cnpasednuea cmoliinocm & nevanba unu 3azyba. Nacvsute ce Knacuuumupart
& Ta3W KATEropWA, KOraTo Te MPUHLMIHO Ca AbPMaHKU ¢ uea npodamba B 6amsxo Guaele (TbProBcku
3a4bIKEHUA) UAM Ca AEpWBATMBM {C M3K/IOHEHME HA JEepUBATUB, KOWTO € MpeaHasHaqeH 3a u e
epEeKTUBEH XeAMMpPall, MHCTPYMEHT) MAKM OTTOBApA Ha YCNOBWMATA 33 NONAAaHe B TasW KATEropua,
onpeneneHy Npu MbPBOHAYaNHOTO Npu3HaBaHe. BCWYKM npomenu B cnpaseAnuBata CTOMHOCT,

OTHacAwWM ¢e 40 nNackeK OTYMTaHW NC CnpaBednnea CTOWHOCT B neYanbata unm SEFVGHTH ce OT4nTaT B

OTUeTa 33 4OX0AMTE KbM 4aTaTa, Ha KOATO Bb3HKUKBAT.
3a roguHaTta 3aBbplueawa Ha 31 gekemepu 2016 v 2015 r. [pykecTsoTo He & KAacudumpano,
KaKBMTO U A4a 61N0 GUHAHCOBM NACMBW KATO AbPKAHKW 3a nposamba uan oT4MTaHW NO CNpaBeamsa
cToliHocT B neYanba win 3aryba.

V Adpyeu cuHarcosu nacusy. BCHUKKM 33ABMKEHUA, KOUTO He ca KAacuduunparu B npesuLuHaTa
KaTeroplaTa nNonagaTt B Tas OCTaTb4Ha KaTeropusA. Tean 3afb/IKEHUA Ce OTHUTAT NO amepTMINpaHa
CTOWHOCT NOCPEACTBOM MET0a Ha ePEKTUBHHA AMXBEH NPOLEHT.

OBUKHOBEHO THPTOBCKM M APYFA 3a4b/KEHNA U 328MU Ce KNacunumpar B Tasu KaTeropua.

o btstoetissedisa s udallllins
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EnemenTute, knacMdUUMpaHM KaTo TbProBCKW M APYrY 3a4b/AHeHUA OBMKHOBEHO He Ce OUeHABaT
OTHOBO, ThbH KATO 3aAb/IKEHUATA €3 W3BECTEHW C BUCOKA CTENeH Ha CUIYPHOCT W YPEXAAHETO e
KPaTKoOCPOYHO.
OTnucsaHe Ha GUHAHCOBY NacUBU
®UHAHCOB NacMB Ce MpPemaxsa OT OTHET 33 (PMHAHCOBOTO CLCTOAHME Ha  [PYWECTBOTO, Camo KOraTto
3agbaeHweto GbAe noraceHo, NpekpaTeHO MAM m3Teye, PasauKate mexgy OanaHcosaTa CTOMHOCT Ha
OTNUCaHNA GUHAHCOB NACUB M U3NAATEHATA NPECcTaUWa Ce NPM3HaBa B nevantara uau 3arybara.
KomneHncupaHe Ha ¢pMHAHCOB aKTHB M PUHAHCOB NacvB
PUHAHCOBUTE aKTHBWU M PMHAHCOBUTE NACKBU €& KOMNEHCUPAT M B 6afaHCa Ce NPeACTaBA HeTHaTa Cyma Koraro:
v Ma IOPUAMYECKM YNPaXHAEMO NPaBo A4a KOMMEHCHPA NPUSHATUTE CyMU; ¢
¥' Ma HamepeHne WaKW A3 ypeau Ha HetHa 6asa, MAuM 4a peanuanpa akTMB U eAHOBPEMEHHO ¢ TOBa A3
Ypeau nacue.
MpK cHeTOBOAHOTO OTYMTAHE HA NPEXBLPNAHETO HA GUHAHCOB aKTUBR, KOMTO HE OTrOBaPA Ha W3MCKBAHWATA 33
OTAWCBAHE, NPEANPUMATUETO HE KOMINEHCUPA NPEXBLPNEHWA aKTUB WU CBBLP3aHMA NACKE.
KomreHcHpaHeTo Ha NpWU3HAT GMHAHCOB AKTMB WM NPW3HAT GMHAHCOB MACMB W MPESCTABAHETO Ha HETHaTa
CTOMHOCT e PasAMYaBaT OT OTNUCBAHETO Ha PUHAHCOB aKTUB KAK PUHAHCOB NAcKB.
MPasoTo Ha KOMNEHCUPAHE € IDPWAMUBCKD fPABo Ha ANBXKHWUK NO AOTOBOP A3 YPedu WAK NOo Apyr Ha4uH 4a
ENMMUANPE LIANATE MAKM HacT OT CYMaTa, AbMKMMA Ha KPeguTop, Hpes NPUCNagaHeTo oT Tasu Cyma Ha Cyma,
LbAKMMA OT KpeauTopa.
AKO uma 10praMYECcKO NpaBo 43 NpPUCNagHe Ccyma, Ob/MMa OT TPeTo AMUE, OT CyMaTa, Ob/AKUMa Ha
KPEAUTOPa, NPU YCAOBUE Ye MEXAY TPUTE CTPaHW CbLUECTBYBa CNOpPasyMeHWe, B KOETO ACHO e YCTaHOBEeHo

NPaBOTe Ha ANMbHHWKA fa U3BDPLUM KOMNEHCMPAHETO, dKTUBMTE U NaCMBUTE Ce NPEeACTABAT KOMNEHCHUPAHO.

2.10. Napu ¥ Napy4HK EKBUBAJIEHTH

Mapu W Napu4HM EKBMBANEHTH BKAKOMBAT Napu 8 Bpol, Aeno3nTk 1 APy KPaTKOCPOYHW BMCOKO AMKBMOHM
WHBECTHLIMK, KOUTO ca necHo obpbllaemn B onpegeneHa Cyma Napu W ca NPeSMeT Ha HE3HAYUTENEH PUCK OT
NPOMEHKM Ha CTOMHOCTTA,

3a uennTe Camo Ha OTHETA 38 NAPUYHATE MOTOUM, NapH ¥ NapuWuyHi eKBWBANEHTW BKAWOYBAT OaHKOBM
oBbpapadTH, NAaTUMK NPY NOWCKBaHe. Thid KAaTO XapaKTEPUCTMRUTE Ha NoAoO6HM GaHKOBKM CROPaA3yMEeHUs ca,
ye BaHKOBOTO CanA0 YECTO C& NPOMEHS OT NOJNOMUTENHO A0 OBLPAPAdT, Te Ce CYMTAT 33 Hepa3henHa vyacT oT

YNPaBAEHMETO Ha napuTe Ha flpyHecTBoTO.

2.11. Cpenxku B uywagecTpaHHa BanyTa
MapudHUTE aKTMBM W NACUBK B YYMAECTPaHHA BanyTa Ce NpeeasyTupaT BbB ¢YHKUMOHAAHATa BanyTa Ha
CbOTBETHOTO APYHECTBO OT [PYHECTBOTO € NOMOLLTE Ha OOMEHHUTE KYPCOBE Ha 0aTaTa Ha OTYMTaHe,

Meyanbute U 3aryfuTe NPOM3THYAILM OT RpomeHUTe B OBMEHHWTE KypcoBe cAed, gaTaTa Ha CAeAKaTa ce
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npusHasaT B nevanba wam 3ary6a (OCBEH KOraTo ca OTCPOMEHW 8 APYr BCeoOXBaTeH 40X04 KATO XeAX Ha
napu4eH NOTOK).

HenapuyHUTe aKTMBM W NACMBM, KOMTO CE OLEHABAT NO MCTOPMYECKA UEHa B YY)KABCTPAHHA Banyta ceé
npeBanyTMpat No 0BMEHHWA KyPC Ha AaTaTa Ha TPaH3aKLMATA. Pas/MKUTe BB3HUKHAAW OT NPeBanyTMpaHe no
HENaPWUYHK NO3NLMK, KOWTO Ce OLEHABAT No cNpaBeannBa CTOMHOCT B YYXAeCTpanHa Banyta (Hanpumep
KAaNUTANOBM MHCTPYMEHTI Ha PasnoOKeHne 3a npoAax6a) ce NpesanyTUpaT, KaTo Ce U3Non3BaT obmenHuTe
KypCOBe Ha AataTa, KOraTo Ce ONpeAena cnpaBeaAnBaTta CTOAHOCT.

MapuuHKTE NO3NLMM B UYYMAECTPaHHA BA/NyTa Ce NPEM3UMCAABAT, W3NOA3BANKN 3AKNIOUMTEAHWA KYPC.
HenapuyHWTEe MO3MLMK, KOWTO Ce BOAST NO MCTOPMYECKa LEHA B YYKAECTPaHHA BanyTa ce npevs4ncnaBar,

M3NON3BAaMKW ODMEHHMA KyPC Kbm 0ATaTa Ha CAe/KaTa. HenapuyHWTe NO3KLMM, KOWTO Ce OUeHABaT No

cnpasBea/MBa CTONWHOCT BB BajyTa, C& MPEM3HACAABAT NOCPEACTBOM OBMEHHMTE KypcoBe Kbm JaTara Ha

CUeHKa Ha chpaseannearTa CTOKHOCT.

2.12. [eHCUOHHMK U APYIY 3aAbAKEHHA KbM NEPCOHANa 1o COUMINHOTO M TPYAOBO 33KOHOAATEACTEO
TpYAOBUTE U OCUIYPUTENHH OTHOWEHNA C PABOTHULMTE W CAYIRUTEAUTE B OTABNHNTE LPYHECTBa C& OCHOBaBaT
Ha pasnopeafute Ha Koaekca Ha Tpyaa (KT) w Ha pasnopeabute Ha AefCcTBALLOTO OCUTYPUTEAHO
38KOHOAATENCTBO,

OCHOBHO 3aZbMHeHne Ha paboTogaTtens e 4a U3BbPLUBA 3aAb/HUTENHO OCUTYPABAHE HA HAETUA NEpCoHan 3a
$oHg, “TIeHCUM”, SONBAHUTENHO 33 4b/IKUTENHO NEHCHOHHO OCUIYPABAHE (43N0}, pona “Obwo 3abonAsaHe u
maiiumneTso” (03M), dorg “Bespabotnua”’, doHg “TpyAoBa 310N0AYKA U NPOPEcuoHanHa Bonect” (T3MNB) n
3/paBHO OCUTypABaHe.
PasmMepuTe Ha OCUIYPUTENHWUTE BHOCKMA CE YTEHPHAABAT KOHKPETHO Cbl 3akoHa 3a Glogwera Ha 400 w
3aKoHa 3a 6roameTta Ha H3OK 3a cboTBeTHaTta roguHa. BHOCKWTE Ce pasnpeaennaT mMemay paboTopaTena u
OCMIYPEHOTO MIMLLE B CHOTHOLLEHME, KOBTO CE NPOMEHS EKEroAHC W € ONpeaeneHo B 4. 5, an. 3 ot ,Konekca
3a coumnanHo ocurypasane” (KCO).

i '. KbM [Ipy’KecTeoTo HAMA Cb3AaAEH W GYHKUMOHMpaLL YacTeH A06poBONEH OCUTYpUTENeH $oHA,

Kbm 31.12.2016 r. 8 lpy»KecTBOTO HAMA Ha3HaYeH NepPCcoHan No TPYA08M NPABOOTHOWEHKA.

2.13. AaHbuu Bbpxy goxoaa v AA0C
KaTo AMUEeH3MpaHO ApYHeCcTBo ChC cneuuanHa WHBECTUUWOHHA LEN CTATYC UMOTH ALCWL, He ce obnara ¢
HOPNOPAaTUBEH AAHBLK, CbIAACHO 33KOHa 33 KOPNOPaTUBHOTO NOAOX0AHO obnaraHe {un.175).

JMawbK Bbpxy ago6asenara croithoct (AAC)

MpHXOAKUTE, PasxOaNUTE M 3KTMBKTE Ce NPM3HaBAT HeTHO OT AAC, C UIKNIHEHKE Ha CAYYIUTE, KOraTe:

v OAC, Bb3HUKBALL, NPK NOKYINKA HA 8KTHBU WAW YCAYTH, HE € Bb3CTaHOBUM OT AaHDUHUTE BNacTH, B KOWTC
cayvait A0C ce npu3HaBa KaTo 4acT OT UeHaTa Ha npupofuBaHe Ha aKTMBA WAW KaTo YacTt oOf

CLOTBETHATa pas3xoaHa No3ruUWA, KaKTo TOBA € NIPUICHKHMO; 1

_i
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¥ B3EeMaHWATA 4 33QDb/IKEHNATE, KOUTC ce oTuMTaT ¢ BrAYeH 4AC.
HeTtHata cyma Ha [/1C, 8b3CTAHOBAMA OT WKW SbAKWMA HA AaHBYHUTE BAACTW CE BKAIOYBA B CTOMHOCTTA Ha

B3emMaHWATa MAK 3adb/KEeHUATa B banaHca.

2.14. Mposwv3iun

KoraTo Ha gartata Ha oTuMTaHe [IPYHecTBOTO MMa CerallHo 3agb/KeHne (MPasHo WM KOHCTPYKTUBHO) KaTto
pesyaTaT OT MMHAN0 CbBMTME U € BepoATHO, ye JpYKeCTBOTC LWEe Moracn TOBa 33aJbMKEHWE, Ce NPaBu
NPOBM3MA B 0OT4ETa 33 PUHAHCOBOTO (bCTOAHWe. POBM3WM Ce NPAaBAT KaTo ce K3NoA3ea Hail-gebpata
npubAMIMTENHA OUEHKA Ha CymaTa, KOATO we e Heobxofuma 3a NOracABaHe Ha 3a4b/KEHMETO U Ce
AVMCKOHTUPAT A0 CeraliHa CTOMHOCT € MOMOLLTA H3 AWCKOHTOS npoueHT (Apeau OaHbLK), KOWTO OTpasasa
TEKYWMTE Na3apHM OLEHKK HA CTOMHOCTTA Ha NapuTe BbB BPEMETO W CMEeundUUHWTE 3a 33ADMANKEHWUETO
puckose. MpomeHuTe B NpUBAMINTEAHNTE QLEHKKM Ce OTPa3ABaT B OT4eTa 33 AOXOAWTE Npes Nepuoja, B KOWTO
8b3HUKBAT. MPOBUBKMTE MO rapaHLMKM ce U3MepBaT C NOMOLLTE Ha BEROATHOCTHIA MOAENM, Basvpank Ha MUHAN
onuT. MpoBMsMMTE 33 NPECTPYKTYpUpaHe ce MPU3HABaT Camo Cnef KaTo 3acerHaTute CTpaHk ca 6uau

HHOOpMUPAHW 33 GOPMaNHWA NAaH 3a NPECTPYKTYpUpaHe.

2.15. AxumnoHepeH KanuTtan

CTATYC UMOTHA AOQCWULL e cbh3AageHO KaTo aKUMOHEPHO APYMECTBO CbC CreLvanHa WMHBEeCTMUMOHHA uen,
YUpeaeHo & No peaa Ha TbProBCKWA 33KOH U 3aKOHA 33 APYMKECTBATa Cbe CMeUManHa MHBECTUUWOHHA Les
(3ACMU). NpeameTbT My HA AeMHOCT € OrPaHU4eH Camo A0 CeKIOPUTU3ALMA Ha HeaBMHWMU MMOTW B
Penybnuka brvarapua.

OCHOBHMAT KANWTaN Ha OPYIKECTBaTa ChC CNELManHa MHBECTHUMOHHA Len He moxe a3 Bvae no-manbk ot 500
XWA. NB. 1 ce HaBupa Camo OT NapUYHKM BHOCKW, AKLIMOHEpUTE OTTOBAPAT 33 384b/IKEHWATE Ha APYHECTBOTC 40
pa3smepa Ha CBOETO aKUMOHEPHO y4acThe B KanuTana u morar 43 NpeTeHanpaT Bpbliade Ha TOBa y4acTue camo
8 NPOW3BOACTBO NO AMKBHAALWA WY HECBCTOATENHOCT.

AKUMOHEPHUAT KANWTAA € CLEHEH NO HOMUHAMHATA CTOAHOCT Ha U3AAAEHUTE AKLWN.

CoenkvTe, ¢ KOMTO NpPW CMasBaHe Ha CneuWasHuTe M3WcKeaHnAa Ha 3ACULL ApywecTsoTO WHBECTMPA B
HeOBMAMMMKU MMOTH, €3 HOPMATUBHC 3alWIMTEHW OT MNPEAABABAHETO Ha MCKOBE 33 HWWOMKHOCT MAKM 33
OTHOCMTENHA HEeAEeWCTBMTENHOCT N0 OTHOLLEHWE HA KPEAWTOPUTE Ha NPOAABAYMTE HA MMOTWUTE, B CaydanTe,
KOTaTo 3@ HAKOW OT TAX CE OTKPWE NPOKM3BOACTBO 38 HECHCTOATENHOCT.

CbrNACHO M3MCKBAHWATA Ha THLPrOBCKMA 3aKOH, APYXecTBOTO dopmupa “¢doHp PesepBeH” 3a CmeTKa Ha
cpeacTsaTa, MOAYYEHW Hafd HOMWHanHaTa CTOMHOCT Ha aKuuuTe NPU W3NEBAHETO UM {npemuer peseps).
flopaamu CTaTyTa Ha GPYMECTBOTO, KaTO aKUMOHEPHO APYXHECTBO ChC CNELMaIHa MHBECTUUMOHHA Lien, TO HAma
3aKOHOBO 33AbM:KeHWe 3a pasnpegensHe Ha 10% ot nedanbata 3a roguHata 3a ¢oHA Pe3epBeH, KakTo
OCTAaHaNWMTE aKUMOHEPHHW APYMECTBE, U HE NPaBK TaKOBA pasnpedeneHue.

Cpeacteata OT GOHAA MOraT ga Ce W3N0/A3BAT CAMO 33 NOKPHUBAHE Ha roauilHaTa saryBa u Ha 3arybu ot

NPEAXOAHN FOAUHM.
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2.16. [JoxoAun Ha aKkuMA

OCHOBHWTE LOXOAM Ha aKUMA Ce W3YMCAABAT KaTo Ce pa3genu HetHaTa nevanba wnu sarya 3a nepuoaa,
KOPUIrMpaHa AOMBAHUTENHO NO peda Ha 3aK0Ha 3a gpyHectsaTta Cbe cneuydantHa MHBeCTUUMOHHE Len {(4n.10},
3a Ja ce onpedeny CymaTa OT HeA, KOATO NOMAEKN Ha pasnpejeneHne meray aKuMoHepUuTe, NpUTeHaTe/ M Ha
0BUMKHOBEHMW aKLMK, HA cpegHo-npeTeraenns Bpoil Ha AbpxanuTe OBMKHOBEHN aKkLMK 3a Neproaa.
CpegHo-NpeTErneHUAT Bpoll akuwu npeacTasnasa GPORT Ha AbpHaHWTe 0OMKHOBEHM KUMKW B HAYanoTC Ha
nepuoga, Kopurupad ¢ Bpoa Ha oBpaTHO M3KyneHuTe oBMKHOBEeHM akuMKM U HA HOBOM3AAAEHMTE TaKuBa npe3
nepuoga, ymHOMEH No cpeaHo-Bpemesus daktop. TosW dakTop uspadnsa OpoA Ha LHWTE, NPE3 KOUTO
KOHKPETHWUTE akuvn ca Buau gbmkanu, cnpamo obwma 6poit Ha AHMTe npes nepuoia. [loxoau Ha akuuu ©

HamasneHa CTOMHOCT HE Ce U3YMCNABAT, TbH KATO HAMA M3434EHM NOTEHUWAAHW aKUMK C HamaneHa CTOWHOCT.

2.17. PasnpepeneHue Ha AUBUAEHTH
CTaTyTbT Ha APYXKEeCTBOTO KaTO aKUWOHEPHO APYKeCTBO CbC CMeuuanHa MHBECTMUMOHHA Uen onpeaenn
cneyuduyHaTa NOAMTUKE Ha pa3npejeneHue Ha AMBUAEHTUTE Ha akMoHepUTe:
+  [Ipy®ecTBOTO € 3afb/KEHO MO 3aKOH A3 PasnpeAend KaTo AMBMAEHT He mo-manko ot 90% or
peanusMpaHata nevanfa 3a CbOTBETHATa PUHAHCOBA FOAWHA CAGA HEAHOTO NpersuUCieHne no peda
Ha un. 10 ot 3aKOHa 33 APYKECTBATA CbC CNEUManHa UHBECTUUMOHHA uen.
*  Pasnpegenenuero Ha ocraHanuTe 10% ce onpepena ¢ pelleHWe Ha 06weto cbbpaHue Ha
aKkuMoHepuTe No 06WKA pea Ha TbProBCKWA 33KOH, B T.4. 33 U3NNAWAHE H3 AUBUASHT.
Mopagy Task cneundWKa 3aLb/PHMTENHUAT MO 3aKOH AMBWAEHT B pasmep Ha He no-manko ot 90% ot
peaausupaHata nevyanba, npeusuncneda no 4Aa. 10 ot 34CHU, ce npu3HaBa KaTo 3adb/iwedHue B TekyllaTa

roaMHa 1 HamaneHHe Ha Hepa3npeaeneHaTa reyanba B oT4ETa 34 ¢MH3HCOBOTO CbCTORHME,

2.18. OnpegensHe Ha CNPaBeaUBa CTOWHOCT
Cnpasegnuea cToOMHOCT e: "LieHara, KoaTo 61 Guna noay4eHa npu npoaaxkba Ha JafneH aKTUB MAKW NAATEHa NpH
NPEeXBBLPAAHETO Ha 3aab/KEHKUE NpK 06uYyaliHa CoenKka MeXay Na3apHu YHacTHULM Kbm AaTaTa Ha oueHKaTa".
CnpaBeannBaTa CTOWHOCT MPW MbPBOHAYaNHO NPU3HABSHE KaTo UANO Ce PABHABA Ha UEHAaTa Ha ChefikaTta
QOCBEH B CAydauTe, B KOWUTO!:

v' CaenKarta € Memay CBbp3aHn nuua;

v'  CaenkaTa e CKIYeHa No NprHyAa uaM npu opcmaropHmn obcroatencTsa;

v MasapbT Ha KOIMTO Ce e CAYYNAA CASAKATA € Pa3AMYEH OT OCHOBHMA MW HAR-U3roAHUA Na3ap;

v"  PasyeTHara egvHWLLA, NpeacTaBeHa OT UEeHaTa Ha CAENKaTa, Cé pa3nuvasa OT OTYeTHaTa eA4uH1La 33

AKTUBA UAKM NacKBa, KOWTO Ce OUEHABa NO CNpaBes/iuBa CTOWHOCT.

OnpegenaHe Ha CnpaBenAnBa CTOMHOCT NPKY Nasapu ¢ HUCKC HXBO HA AaKTUBHOCT
Mpwy Nazapu ¢ HACKO HUBO HA aKTUBHOCT:

v OnpejenaHeTo Ha crpaBesnMea CTORHOCT 3aBUCKH OT dakTHTe, OCTOATENCTBATA W XapaKTepuCTUTe Ha

nasapa v M3MCKBA 3HaYMTeAHA NPEeLeHKa OT CTpaHa Ha OUueHUTeNA;
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v" CpenknTe W KOTMPOBKWTE MOraT 4a He Ca NPeLCcTaBUTEAHU 33 ONPeAeNAHe Ha CNpPaBeaanBa CTONHOCT;
v Heo6xoaum e A0MbAHUTENEH aHANU3 BbPXY CAENKNTE U KOTUPOBKUTE. AKO e HeoBXo4MMO Te MoraT aa
6baaT KoOpUIMpaHW, 3a 4a 4aBaT NO-ACHA KAPTUHa NPW ONPEAENAHETO Ha CNpaBeAnMBaTa CTOHHOCT.
BaemaT ce NPeasil, XapakTepUCTMKWUTE Ha aKTMBEH Na3ap, KOWTO YHacTHWK Ha nasapa We B3eme npessua Ha
[ATATA HA OUEHKATA, HaTo:
« lpegnonara yropopeda CAenKa Mewgy YyyacTHUUMTE Ha nasapa Kb AartaTa Ha OLUeHABaHe no
TEKYLLMTE Na3apHM YCAOBMA;
*  Mpegnonara ¢agnkarta 4a 6644 U3BBPILEHA HA OCHOBHMWA Nasap, B NPOTHMBEH CAYYal Ha Hal-U3rogHUA
nasap;

. 3a HE¢M HaHCOB aKTHUB Ce B3ema npejBui Heroeara Haﬁ-ECbEHTVIBHa Wwau BUCOKa VI'IOTPEEH;

*  3a nacuB OTPa3ABa PUCKa NPU HEU3MBAHEHME, BKAKHYUTEAHO COBCTBEHMA KpeaUTEH PUCK;

Manon3saHe C UeN MaKCMMKU3MPpaHe Ha CTOMHOCTTA, € OHOBA M3NOJI2BAaHE HA aKTUB, OT NasapHUTe y4acTHMLM,
KOETO MaKCUMU3MpPa CTOMHOCTTA Ha aKTMBa, U KOETO &:

—  ®UBMYECKN BH3MOXKHO

~  [lpaBHO AONYCTUMO

—  $PUHIHCORO OCHLUECTEMMO
M3NoN3BaHETO C UeA MaKCUMMU3MpaHe Ha CTOMHOCTTa OGMKHOBEHO @ WAEHTMUHO ¢ {HO He BMHArM) TekylaTa
ynotpeba.
AKO HAMA OCHOBEH Nasap, W3X04HATa CAENKa Ce WM3BbPLBa B Hali-M3rogHUA nasap, T.e. Ha Na3apa, KOoUTo
MBKCUMH3UPa CYMaTa, KOATO LLEe Ce NOAY4M Npu nNpofax0aTta Ha aKTUBA W CBeXAa A0 MUHUMYM Ha cymaTa,
KOATO 6n BWna nnaTeHa 3a NPexXBbpAAHE Ha Nnacusa (Hal-AMKBMZHWA nasap 3a AKTHBK/TIacKan), OCHOBHMTE M
HRA-M3FOAHNTE NA3apK Ca €4HKU W CbLUM B MOBEYETO CAYYau.
Mpemun/oOTCTLIKK Ce CbabpXaT B CnpaBeanmsata CrolHocT (CC), ako Te OTPasABaT XapaKTepUCTUKA Ha
aKTWMBA/NACKBa, KOATO YYACTHMLMTE HA Na3apa e B3emaT Npeasua Npu caenka ¢ akTMBEH nasap.

- Mpunaradeto Ha 6a0kupaywy harmop e 3abpaHeHo - Baokmpaw, GakTop: KOPEKUMA Ha KOTUpaHa LeHa Ha

dKTUMBEH Na3ap, 3ailoTO HUEOTO NMPW HOPMaNHa AHEeBHA TbProBMA Ha Na3apa He e A0CTaTb4HO Aa a6cop6upa

KONMHECTBATa NPUTEXKABAHM OT NPEANpPUATHETO.

AKO NasapHaTa akTMBHOCT CNaga ce M3N0A3BaT METCAM 33 GLEHABAHE,
KoraTo uma Habalaema nasapHa AeiHOCT:

v" Korato nma cnag B Habmogaemara na3apHa AelHocT

v Korato oBMKHOBEHO HAMA NPOCNeAMMa Na3apHa gedHocT

v MoKycbT e BbpXy TOBa SaNM LEeHUTe NPU caenKuTe ca chOpMUPaHU B pesynTaT Ha obuuaiiHa aelHocT

(He npogambu Npu AMKBMAALWA MAK BeacTBUE); AKTMBHOCTTA Ha Na3apa He e 3abKuTeneH Gokyc

CoLMTe NPURHLUMW €3 NPUI0KUMM 33 PUHAHCOBKM U HedWHaHCoBM AKTUBH/TIacuem.
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[PYKecTBOTO M3N0OA3BA NOAXOAAWM croped O6CTOATE/NCTBATA METOAM 33 OCTOMHOCTABAHE, 33 KOMTO UMa
[OCTaTHUHO HaJM4HM J3HHK 33 OLEHABEHE Ha CnpaBegaveata CTOMHOCT, KaTo W3N0A3Ba MAKCUMaNHoO
CLOTBETHUTE HaBNI0gaeMM XMNOTE3MN M CBEKAA A0 MUHUMYM H3NCA3BAHETO Ha HeHabmodaemuTe,

Mogxod Ha NajapHMTe CPaBHEHWA - M3NOJ3BAT Ce LUEHM W Apyra noAesHa uHopmauus, reHepupana or
Na33PHN CAEAKM € MASHTUYHM UAW CpaBHUMM (T.e. Nogo6HK) AkTuBu/Tacken

Nogxog Ha Ba3ata Ha pasxO4MTe - OTPa3ABa aKTyaAHaTa Cyma, KOATO BW C& M3UCKBANA TEKYLUO, 38 Aa C& 3aMEHH
fO4HOCTTa Ha aKTKUBA (YECTO HAPWYAHA TeKYLLA LUeHa 3a NogmAHa)

Noaxon Ha 6azata Ha AOXOLMTE - Npespblld Gbgely cymy (Hanpumep NapuyHU NOTOUM WAU NPUXOAM W
pasxoau) B eauHHa TeKylWwa (T.e. CKOHTUPaHa) CYMa, KOATO OTPa3ABa TEKYLUMTE Na3apHW Q4YacBaHUA 3a Tesu
fbaewy cymm

BCMYKM aKTMBMW M NacKMBM, 33 KOWTO CE W3MEPBA CNpaBeanBaTa CTOMHOCT UKW ONOBECTEHW BbB (MHAHCOBUTE
OTUETH Ce KaTeropusupar B iepapx1ATa Ha CNpaBeaaMBaTa CTOWHOCT , OMUCaHa KakTo cneaea , Ha 6asata Ha
Ha-HWCKOTO HUBO BXOZ, KOWTO @ OT 3HaueHue 33 OLLEHABAHETO HA CNPaBeAAMBaTa CTONHOCT KaTO UAN0.
flepapxvATa Ha CnpaBeAIMBUTE CTOMHOCT Ce KaTeropusvpa B TPW HMBA Ha XMNOTE3M, U3MOA3BAHM NpH
METOAMTE 33 OLEHABAHe Ha CNPaBeAAnBaTa CTOMHOCT. KaTeropu3aumMATa e B PasAuyKK HUBA B HEPapxXuATa Ha
¢cNpaBefnuaaTa CTOMHOCT Ha Ba3ata Ha CTENEHTa, B KOATO BXOAALWMTE JaHHW 33 U3MEPBAHETO ca HabmoAaBaHu
‘W 3HAUEHWETO Ha BXOAAUMTE JAHHM 33 OUEHABAHETO Ha CNpaBeAnMBara CTOWHOCT B TAXHATa
UANOCT:AEpapxvaTa Ha CNpPaBeanMBMTE CTOWHOCTM FAPEfOCTABAWM HAW-BMCOK paHr Ha obaBeHute
(HEKOPUTMPaHK) LLEHW Ha aKTUBHUTE NA3apy 3a MAESHTUYHW AKTUBM UKW NAcUBU {(XMNOTesn oF 1-80 HUBO) 1 Hait-
HUCBK - Ha HeHaboaaemuTe XMNOTE3K (XMNOTe3W oT 3-To HUED).

XnnoTesu oT 1-80 HMBO - O6ABEHW (HEKOPWrUpaHW) LeHW Ha AKTMBHUTE Na3apyl 3@ MAESHTUYHKM KTUBU WK
NacuBu, 40 KOUTO NPeanpUATHETO MOMKE a3 MMa LOCTLIN Kbm AaTaTa Ha OLEHABAHE,

X¥noTesun oT 2-po HUBO JPyru XMNOTe3Kn OCBEH BRAIOYEHVTE B HUEQ 1 06ABEHM LLEeHW 33 GKTMB UK NAcuUB, KOWTO
ca Habagaemu NPAKO MNU KOCBEHO.

XunoTesu oT 3-To HMBO Henabaogaemu XMNOTE3W 3a aKTMB uan Nacus. MoaydeHW OT TEXHWKM 3a OLEeHKa ,
KOMTO BK/IIQUBAT BXOJO0BE 33 aKTMBA MAW MacuBa , KOMTO HE C8 OCHOBABaT Ha nasapHM AaHHW ( HenazapHw
daxropu}

Tpadcdeph Memay PaivdHuTe HMBa Ha HepapxWA Ha cNpaseanqeaTa CTOHHOCT Ce NPW3HAEBAT B Kpaa Ha

OTHETHWA NEPUOS, NPE3 KOWTO e HAaCcTBLNKMAA NPOMAHaTa.

2.19. KpWUTHYHM CYETOBOAHM NpeLeHKHU U NpUBANSHUTENHN OLEHKN

NP U3FOTBAHETO Ha CBOUTE HMHAHCOBK OTYETK, [PYMECTEOTO & HAaNPABUAO 3HAYMTENHN NPELEHKK, NPOrHoau
U NPEANOACHKEHWA, KOMTO OKa3BaT BAMAHME HA BanaHcoBaTa CTOMHOCT HA HAKOM BKTHBK W NacKBW, AOXO4U H
pasxoaM, KakTo M apyra vHbopmauusa otdeteHa B SenexkuTe. LApyHecTsoTo NepuoauyHe Chedn Tesu

NPOTHO3W ¥ NPEANONCKEHNA W CE YBEPABA, Ye TE ChAbKAT UANaTa HeoOx0AUMa MHGOPMALIMA, HAAMYHA KbM
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[aTaTa, Ha KOATO CE M3roTBAT GMHAHCOBWTE OTYETW. Bbnpexu TOBa He npeud peanHnte uMdpu aa ce
pasnn4aBar oT HaNPaseHWTE OUEHKK.

MpeueHK1Te, NPOrHO3ATE W NPEANOAOHEHWATa, 338 KOUTO CbLIECTBYBA 3HAYMTENEH PUCK A3 NPUHMHAT
ChLECTBEHN KOPEKUMW B BaNaHCOBUTE CYMM HA3 aKTUBMUTE W NAcHBMTE, B PAMKUTE HA CNeaBawaTa guHaHcoBsa
ro4uHa, ca pasriefaii no-goay.

Tectoee 33 06e3L,eHKa Ha aKTUBK

PUHAHCOB aKTUB UAK FPYNa OT PUHAHCOBW AKTUBU Pa3AMUYHK OT TE3W, KOWTO MONAAAT B KAaTEropPUATAa HA aKTHBK
No CnNpaBefnMBa CTOMHOCT B NevanBata uaw 3arybata ce OUEHABAT 33 MHAMKATOPKM 3a 06e3UEHKa B KPas Ha
BCEKM oTdyeTeH nepuog. Obe3ueHKa CbiecTByBa Camo TOraga, KoraTto Jpy#ecTBOTO YCTaHOBM, Ye € HacTbnuao
"chBuThe - saryfa", 3acarawo ouakeaHMTe BbAewn Napu4HKW NoToun Ha GMHAHCOBUA aKTME. Moxe Aa He e
BB3MOMKHO 3 Ce ONpeaean eaHO CbOUTHE, KOETO NPHUYMHABA 0Be3LeHKa OLWE NoBeYe Aa & ONPeLenu, Korato
& HACTBAUAD cbBUTHETO 3aryfa MOXE 43 @ CBBHP3aHO C YNPAXKHABAHETO Ha 3HAYMTEAHA NPELEHKA.

AHanW3bLT 3a obe3UueHKa Ha penyTauua, MaTepuanHu W GPYrM HematepuanHW aKTMBM W3MCKBA OQUEHKa Ha
cTodHOCTTa B ynoTpeBa HAa aKTMBAa WM/M Ha edMHMLATa reHepupawla MapuyHA NOTOUM, Kbm KOWUTO ca
pasnpeaeneHn axtuBute, OueHKaTa Ha cToiHocTTa B ynoTpeba ce npaBM HaW-Beye Bb3 OCHOBA Ha
AMCKOHTUPAHNTE MOAENM HA NJpyUHMTE NOTOLM, KOWTO W3IMCKBAT [PYMecTBOTO 3a Aa HanpaBW OUEHKE Ha
ouaksaHuTe 6bASILM MAPMYHKM NOTOLM OT 3aKTUBA WM OT e4MHMLATA reHEPUPaWa NapWyYHK NOTOLKW, 8 CbLLO W
aa ce uibepe NOSX0AAL, AMCKOHTOB MPOLEHT 33 A3 Ce M3YUCAN HACTOALIA CTOMHOCT Ha NAPUYHKTE NOTOUM.
HeTHaTa peanu3ayema CTOMHOCT Ha MaTepuanHuTe 3anacu

OnpenenaHeTo Ha NPOBM3KA 33 MBTEPWUAAHUTE 3anNacy BKAKOYBA NPOLEC HA oueHKa. banaHcosaTta CTOWHOCT Ha
MaTepuasHuTe 3anack ce obesueHasa 40 peanusyemaTta UM CTOMHOCT, KOraTo TAxHata cebecToiHocT Beue
MOKe A3 He Ob/le Bb3CTaHOBAEMA — HAaNPUMEP, KOFAaTe MaTEepHanHKTe 3anacu ca NOBPeAeHN MAW gCTapenn
M3UAND WMAM YACTMYHD MAW Wma cnag B NPOAAMHWUTE MM UEHW. Bbe BCEKM Cydail peanusyema CTORHOCT
npejcTaBnABa Hail-aobpaTta OUEHKa Ha Eb3CTAHOBAMATA CTOWHOCT M CE OCHOBaBa Ha Hal-curypHuTe
CblUECTBYBALLW KbM AaTaTa Ha OTYET3 AaHHW M MPUCBHLLO BKAKOUBA OUEHKM OTHOCHO ObAeLiMTe OYakBaHuA 3a
peanusyema CTOHHOCT. KpuTepuuTe 3a onpegensHe Ha pasmepa Ha NPOBU3UATA MAW OTNWCBAHETO ce
DCHOBABAT Ha aHaNu3 3a CTapeeHe, TEXHUYECKa OUEeHKa U nocAeasaluy cbbutua, Mo NnpUHUMN Takbe NPOLEC Ha
QUEHKa M3UCKBA 3HAUMTENHM NPELEHKa M MOXE Aa NoBAWAe Ha GanaHCoBaTa CymMa Ha MaTepuanHMTe 3anacu

KbM OaTaTa Ha OT4eTa.

2.20. TIpewKn U NPOMEHW B CYETOBOAHATA NOAUTUKA

Mpewku no cMucena Ha MCC B moraT 4a Bb3HWKHAT BbB 8Pb3Ka C NPU3HABAHETO, OUEHABAHETO, NPeACTaBAHETO
WK OMOBECTABAHETO HAa KOMNOHEHTH OT (PMHAHCOBMTE OTYeTH. MOTeHUMANHUTE rPELlKK 33 TEKYWMWA Nepuos
OTKPUTH B CHLIMA, C8 KOPMIMPAT npean UHaHCoBMTE OTYETH Aa Ce ogebpaT 3a nyGaMKyBaHe. Bbnpeku Tosa

rPewKu NOHAKOra Ce OTKPUBAT 8 NOCASABAL, NEPUOL, U TE3K FPellky OT NPEAXOAHW Nepruoan Ce Kopurupar.
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LpyKecTBOTO KOPUIApa Cbe 33AHA AaTa CHLWECTBEHUTE rPewKK OT NPeIXCAHN NEepUOLN B MbPBUA GHUHAHCOB
otyeT, ogobpeH 3a nybnuKyBaHe CAgd KaTo Ca OTKPWTM, YPe3 NPEeW3YMCIABAHE HA CPaBHUTEAHWTE CYMU 33
npeacTaBeHUA NPeaxoaeH Nepuod, B KOMTO € Bb3HWKHAAA rpellka.
B cnyuaid, ye rpewkarta e Bb3HWKHANA nNpeau Haii-paHHO NpeacTaBeHnA NPeaxoeH Nepuoa, Npeusyucissane
Ha HA4YaNHOTO CanAc Ha AKTUBMTE, NACMBMUTE M KANWTaNa 3a TO3W NEPUOA,.
[PeWwKa OT npesxof4eH Nepuoa CE KOPUTMpa NOCPeicTBOM NPEU3YMCAABAHE CbC 33fHa Aata, OCBEH aKo e
MPaKkTUYECKK HENPUIOHMMO A CE ONPEsenun HAKOH OT cneunduuHUTe e(GeKT 3a Nepuoaa NiKu KyMyaaTUBHUA
edexT OT Tasu rpewwka.
Kbm mMUHUMANHWTE CPaBHUTRNHW GUHAHCOBM OTYETH APYMECTBOTO NPeacTaBA TPETM OTYET 32 PUHAHCOBOTO
CbCTOAHME KbM HAYanoTo Ha NPeAXOoAHWMA NEPUOZ, aKko Ce Npuaara CY4eToBodHa NONMTMKA CbC 33gHa Aata,
MpPaBHu ce NpeusvYncieHne CbC 334HA A3TA HA CTaTUKM WAWM Ce NPEeKNacHPUMPaT CTaTuu BbE GUHAHCOBUTE
OTUETH W aKO TOBA OKA3Ba CHLLECTBEHO BAWAHWE BbpXy MHQOpPMALMATA B OTYETa 33 $MHAHCOBOTC CLCTOAHME
KbM Ha4anoTC Ha NpeaxoaHuA nepuod. Npu HaaMvMe Ha TakuBa 0BCTOATEACTEA Ce NPeACTaBAT TPM OTUYETH 3a
GMHAHCOBOTO ChCTOAHME KbM:

v K[ras Ha TEKYLLMA nepnog,;

v KpaA Ha NpeaxoaHus Nepuog; u

v HaYaNQTO HA NPEAX0AHUA Neproa,
faTtata Ha TO3W BCTLNWTENEH OTYET 38 PUHAHCOBOTO CHLTOAHWE CHBNAAA C HAYaNOTO HA NPLAXCOHUA Nepnod,
HE3aBMCAMO OT TOBa A3anW UHAHCOBMTE OTYETH HA ARYMECTBOTO NPEeLCTABAT CpaBHMTEAHA MHOOPMaUMA 33
No-paHHKU Neproam.
KoraTo ce M3MCKBA W NpeacTass LONbAHUTEAEH OTYET 33 (QUHAHCOBOTO CbCTOAHWME, B CbOTBETCTBHME CE
ONOBECTABA:

v xapakTepa Ha npeknacuduUMpaHeTo;

v CYMaTa Ha BCAKA CTaTUR WAW Tpyna CTaTUKM, KOUTO Ca NPeKNacuPpuunpanu;

v npWYMHaTa 3a npernacupuumpaHero,
Mowe Aa Bb3HWKHAT OOCTOATEACTBA NPU KOMTO € MNPakTMHeCKW HEBBLIMOKHO Aa Ce npektacuduuupa
CpaBHUTENHA UHGOPMALMA 38 KOHKpETEH NpesxoaeH Nepuog, 3a 4a Ce NOCTATHE ChNOCTAaBMMOCT C TeKYLLHA
nepuos. Bb3mMOMKHO € B NPeAXOdHWUA NEPUod, AaHHWTE MOME A3 He ca BMAn CbBWpaHW No Ha4YMH, KOWTO
NO3B0AABA NpexnacHbuLMpaHe.
Korato npeknacMpuuMpaHeTo Ha cpasHUTEenHa WHOOPMAUMA e MPaKTMYECKM HEeBBL3MOMHO, APYMECTBOTO
OMOBECTABA NPWYMHATA, NOPaAKM KOATO He e NpekaacuduurpaHa MHOOPMAaUMATA W CbLHOCTTa Ha KOPeKLMKTE,
KOWTO e cneaBanc Aa 6bAaT HanpaeeHM, aKo cpaBHUTENHATa WHdOpMaLuA e Guaa npeknacnduunpaHa.
ApywecTsoTo He NpeacTasA NOACHUTEAHWTE NPUAOKEHUA, CBBP3AaHW C BCTHNWTEAHMA OTHET 38 PMHAHCOBOTO

CbCTOAHUE KbM Ha4YanI0TO Ha NPeaxXoHKA nepuoa.
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2.21. Cebp3aHM AKLA U CASNKWA MERAY TAX
JpyecTBoTo CNas3ga M3MCKBaHKATa Ha MCC 24 npu onpefenaHe n ONOBECTABAHE HA CBbP3AHNUTE Anua.
Caenka memy CBbp3aHi NULA € NPeXBbpsHe Ha PECYPCH, YCAYTU MAK 3aAD/IKEHUA MEXAY CBBP3aHW Nvla

Bes pa3fnKa Ha TOBa AanW ce npuiara HAKAKea ueHa.

3. TMpuxogu ot NpogaK6K

2016 2015

BGN'000 BGN'000

Npuxoan oT npoaaxkba Ha NPOAYKLMA - HEABUKUMKU WMOTH - 85

Mpuxogu oT npodakba Ha yCayri - Haemu 11 -

; 06uwo 11 85
]' 4, [Apyrn npuxogm

2016 2015

BGN'000 BGN’000

Mpuxoan OT OTNKUCEHK 3a4bNKEHNA 385 -

0obwo 385 -

5. Pasxoaw 3a BLHLWIHW yCNyra

2016 2015
BGN’000 BGN'000
TaKck — AbPKEBHK, HOTaPMAAHW, TMUEH3NOHHKW W APYMU 4 6
KOMUCUOHHK B 1
THProBCKO NPEACTaBUTENCTBO 6 6
Oaut 2 2
Apyru - 1
O6wo 12 16
6. Pasxogu 3a amopTMiauua
2016 2015
BGN’'000 BGN'000
Pa3xoAau 3a amopTU3anua 8 1
06wo 8 1
7. Apyrv pasxogn
2016 2015
BGN’000 BGN’000
Pasxoau 3a rAobu M HeyCTOMKN 1 3
Jlaqbiin 1 TaKeH 3 7
OTnncaHy B3emaHuA 18 -
06uwo 23 10
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8. Paaxoau 3a obe3LeHKa

Pa3xoau 3a obesueHKa
06uwo

9. CymuM ¢ KOPEKTUBEH XapaKTep

M3meHeHue Ha 3anacute OT NPoAyKUMA
06wo

10. UmoTH, MaWwKMHK, CbOPBIMEHUA M 0BopyaBaHe

OryveTHa cToiiHOCT

Ha 31.12.2014

NMocrenuam

Ha 31.12.2015

OBe3ueHKu

Ha 31.12.2016
AMOpTU3ALKA

Ha 31.12.2014
AMOpTKM3aUMA 33 rogmMHaTa
Ha 31.12.2015
AMOpPTHU3aLMA 3a roaMHaTa
Ha 31.12.2016

banancoBa cTOWHOCT

Ha 31.12.2015

Ha 31.12.2016

+359 298022 99
danc: +359 2 982 0457

2016 2015
BGN’'000 BGN'000
12 -
12 -
2016 2015
BGN'000 BGN'000
- 98
- 98
WUHBecTULHOH- KomniotbpHa O6wo
HH MMOTH TEXHMKa
BGN’000 BGN'000 BGN’'000
- 3 3
191 - 191
191 3 194
(8) - {8)
183 3 186
(1) - (1)
(1) - {1)
(7) {1) (8}
{8 (1) (9)
190 3 193
175 2 177

Npe3 2016 r. e oTveTeHa 3aryba ot obe3UeHKa B pasmep Ha 8 xuA.ne. OUEHUTEACKUAT ACKNAA € W3rOTBEH OT
AngaHc Agpec ExkcneptHu oueHku EOQO/L — HesaBMCMM oUeHMTes, snucaH B Peructbpa Kbm Kamapa Ha

HE3aBUCHMMNTE  CUEHWUTENN B Ebarapua o719 CEpTVIdJVIKaT 3a OUEHWUTEACKA I'IpaBOCI'IDCOﬁHOCT

Ne906700023/10.03.2017 r. [JeAHOCTMTE NC OUEHKaTa Ca M3BbPLEHN oT MopaaHKka Hewesa — cepTudmrar

per.Ne100100250/14.09.2029 r.

11. MarepuanHun 3anacu

31.12,2016 31.12,2015

BGN’000 BGN'000

NpoayKuua {HEABMKUMU UMOTH) 39 39
ObesueHKa (4) -
Oobuwe 35 39
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Mpes 2016 r. e oTdeTeHa 3aryba or obesueHka B pasmep Ha 4 xua.ne. OUEHUTBNCKWAT AOKAaA 32 HeTHaTa
peaaMsupyema CTOWHOCT & W3roTBeH oT AapaHc Aapec ExkcneptHm oueHkm EQO[ — He3asMCHM OUEHWTES,
gnucaH 8 PerucTbpa Kbm Kamapa Ha He3aBUCUMMTE OLEHUTENM B Bbarapua cbe cepTUdMKAT 3a OLEHUTENCKA
npasocnocoGHocT Ne906700023/10.03.2017 r. JeliHOCTUTE NO OLIEHKATa Ca M3BbPLIEHH OT ﬁop,u.aHua Hewwesa

— cepTdmKaT per.Ne100100250/14.09.2029 .

12. TeKyL{M THPrOBCKK M APYIH B3@MaHHWA

31.12.2016 31.12.2015

BGN'000 BGN’000

BaemaHuA No Npogaxbu oT CBbP3aHKM NpegnpUATUA 8 19
BsemaHuA no npegocTaBeHyu aBaHeK 39 39
O6wo 47 58

BaemaHWATa ca B N€Ba, TEKYWM U fe3nnxeeHn. MNpegocTaseHnTe aBaHCK NPeACcTasnaBaT NAATeH 3a4aTbk Mo

npegsapuTeneH AoroBop 3a NOKYMNKa Ha HeABUMUM UMOT,

13.Tekywn AaHbUHM aKTUBH

31.12.2016 31.12.2015
BGN’000 BGN'000
JaHbK ebpxy AobaBeHaTa CTOHHOCT 3 3
06uwo 3 3
14.Napu4Hn cpepcrea
31.12.2016 31.12.2015
BGN’000 BGN'000
NapuyHK cpeacTtea & Gpoi 24 24
MapuyHK cpeacTBa B pasnaallaTe/HU CMETKK 1 1
O6wo 25 25
15. CoficTBeH KanuTan
15.1. OCHOBEH aKL MOHEPEH KanuTan v NpeMyeH peseps
Kbm 31.12.2016 r. akuMOHepHWAT KanuTan Ha Ctatyc Mmotn AQCUL| nma cnenHaTa cTpyKTypa:
31.12.2016 31.12.2015
BGN'000 BGN'000
OcHoBeH KanuTan 650 650
MpemueH peseps 2 2
o6wo 652 652

OCHOBHWAT aKUMOHePEH KanuTan o6xeawa obwo 650 000 6p. HAMbAHO NNATEHKH NOMMEHHN BEIHAAMYHU aKLLUK

€ HOMMWHAJ/IHA CTOMHOCT eaMH NeB 33 aKUKA.

PerucTpMpaHUTe akuMW ca OOMKHOBEHM, NoMMeHHW, De3HanWYHM ¢ NpaBe Ha nony4yasBaHe Ha AWBMAEHT W

AVMKBMAAUNOHEH AAN. PasAnKaTa mexay HOMKHanHaTa CTOWHOCT Ha EMUTHPAHNTE aKUHUK OT yBeANYEHNETO Ha
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KanuTana ¥ eMUCMOHHATa MM CTOMHOCT & OTHeceHa BbB QoHA "PesepseH” Ha APYHECTBOTO, CbrAacHO YA. 176,

an.3 OT ThbPrOBCKK 38KOH.

15.2. dUHaHCOB pesyaTaT

®UHAHCOE pesyaTaTt BGN'000
3ary6a kbm 31.12.2014 ., {708)
YBENNYEHHNA OT: (40)
3aryba s3a 2015r. (40)
3ary6a kbm 31.12.2015 . (748)
3ary6a kbm 31.12.2016 T. {748)

Meuanba kbm 31.12.2014 r. -
Neuanba Kkbm 31.12.2015 . -

YBennyeHua ot 341
Nevanta 3a 2016 . 341
MNeuyan6a kbm 31.12.2016 . 341
dunancos pe3ynTar Kem 31.12.2014 r. (708}
PuHaHcoB pesynTar kem 31.12.2015 . (748)
DUHAHCOB pe3ynTar Kbm 31.12.2016 . (407}

15.3. AuBnaeHTH

Mpes 2016 r. APYKECTBOTO HE € Pa3sNPeaenano U He € UaNaawano JUBUaeHTA.

15.4. foxopa Ha aKumMA

OcHoBHMAT aoxoaf(3aryBa) Ha aKkums e W3YMCIEH KaTo HertHata nevanba/{sary6a), nognexauia Ha
pasnpeaeneHle Mesay NpUTeKaTenute Ha oBMKHOBEHU aKUMM € PasdeneHa Ha cpeaHonpeternenna Gpo
aKLMK 33 Nepuoaa.

JOX0ABT Ha aKUMA C HamaneHa CTOMHOCT Ce M3YMCAABA KaTO OCHOBHUAT A0X0M HA 3KLMA 1 ce KOPUIMPa TaKa,
ye Ja ce B3eMEe NPeaBWA W34aBaHeTO Ha HOBM aKUMY 1 AZHBYHWA ederT OT NAALAHE Ha AWBUAEHTUTE MaK
AMXBM NP YCAOBUE, Y€ BCHUKMA NPABa 33 HAMANABALLM ONLMM 1 APYTY HAMBNABALLN NOTEHUNANHU OBUKHOBEHM

aKuMK BbaaT ynpamHeHu.

2016 2015

BGN’000 BGN'000

CpeaHo ApeterieH Gpoi akuuu 650 000 650 000
HetHa nevanba (3aryfa) 3a roguHata (BGN'000) 341 (40)
OcHoBeH A0X04 Ha akuuAa (BGN) ' 0.52 {0.06)

3|Crpanriua
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16. TeKyWK TbProBCKA M APYrH 3aAb/MEHHUA

3aabAmeHUA NO A0CTABKK KbM CBbp3aHK NpeanpuaTva

334p/MKEHNA KbM JOCTaBYM LUK
O6uio

3a4bNHeHNA Ca Ge3NMXBEHU 1 TEKYILM,

17. TekywM 3agbAXeHUA KeM NnepcoHana

Bb3HarpakaeHus no Jorosopu 3a ynpaesieHue

3a4bMKEHUA KbM QCUTYPUTENHK NPEANPUATUA
06wo

18. 3agbnkeHya 3a AaHbUM

AavbK Bbpxy AoBageHaTa cTOWHOCT
JarbK Bbpxy AOXOAMTE Ha PUIHYECKMTE UL

Apyrin gaubLm
06uwo

19. CBbp3aHM AMLA M CAE/KU CbC CBDR3IAHM Mua

ApyecTBOTo ONOBECTABA CASAHMTE CBbPR3aHKN Anua:

+359 2980 22 99
dakc: +358 2 980 (457

31.12.2016 31.12.2015
BGN’000 BGN'000
13 390
3 1
16 391
31.12.2016 31.12.2015
BGN'000 BGN'000
20 20
- 1
20 21
31.12.2016 31.12.2015
BGN'000 BGN'000
- 1
2 -
4
6 2

Cabp3aHu auua

Bup Ha cebp3aHoOCT

.EM3HeC napk Bennko TvpHoBO EAL

aKuymoHep

Netep MeTpos XpUCToB

aKUMOHER M KAYOB PPKOBOASH NEPCOHAN

Emun AHrenos AHrenos aKUMOHep
KocTta MBaHoB fliobeHos AKUWOHER
MeHCMOHHG CCUTYPUTENHO APYHecTso — begewe Afl  aKUMoHep

Mupocnas CtosHoR Belikos

KNOYOB PbKOBOAEH NEpCoHan

iQnuan PymeHos Hukonos

KAKYOB pbKOBOAEH nEepCoOHaN

Cratyc Umotn MeHuaRmbHT 00/

4pes KAIYOB PLKOBOLEH NEpcoHan

Bect Yoiic NponbpTtu 004

ypes KAIHOB PLROBOAEH NEpcoHan

NMoanTpeira KuHeTpbrWwWsH EOOL,

4ypes KMQUYOR PLKOBOAEH NEpCoHan

Mwnun FapabsH EQOL

ypes KAKHOB PBROBOAESH NepcoHan

Bennko TvpHoBO Xuac ECOJ,

Yypes KAKH0B PPKOBOAEH NEPCOHAN

Coxo 2006 ECCA

Yype3 KAY0B PEKOBOAEH NepcoHan

Mponbptic MeHUaRMBHT Mpyn EAL

upes KAYOB PLKOBOAEH NEpCoHan

/| Crpadmia



RPN T PPN | I )

CTATYC Wmotn AQCKL

Cobua, 1680

yA. ,Panepuua” Ne 98A

Iwww.status— roperties.com

Ten. +359 2 980 39 22
+359 29802299

$arc: +359 2 989 0457

ArpouHeect Mpyn EOOA

ypes KAK4YOB PbKOBOLEH NEPCOHan

Benuko TopHoBO AveenonmeHT EAL

Jypes KAKYOE PHROBOAEH NEPCOHaN

Ty Noy EQQL,

4pes KAKYoE PHROBOAEH NEPCOHAN

A BK M MeruammbHT EOOL

Hpes Knl4yos PbKOBOAEH NepCoHan

ml’!ponbpmc KoHecynt EOCA

nog o6 KOHTPOA

NaryHa buitd Al

ypes KAKYyos PbKOBOAEH NepcoHan

' CbH ®rouep NMponbptre EAL

ypes KAKYoB PbKOBOGEH NepCoHan

Capyrenue Cnopted Kayb CnapTa

Yypes KNwyos PbKOBOAEH NepPCoHan

CapyeHue GyTHoneH Knyb Cnapra

4ypes KAKYoE PbKOBOAEH NEPCOHAN

CapyseHue Cnopred Kay6 no 6opba SlokomoTue

ypes KAUOB PLKOBOLEH NEPCOHan

CapyeHune Kny6 KaaoaH no kapate, M3TOYHK BOHHK
WZKYCTBA W Apyrn BOoHK cnopToBe

Ypes Kn4yoB PHKOBOAEH NepCcoHan

bankaH ®yac 4331

ype3s KNYoB PhKOBOAESH NepCcoHan

boakaH-Eckynan 4334

ypes KAWY0B PBKOBOACH NepcoHan

Auton /Tainang/ Ko. Numutrg TN

ypes KAK4Y0B pLKOBOAEH NepcoHan

Oaprc Ho3 EAL

ypes KAKYOB PbKOBCAEH NepcoHan

Naktama EAS

Ype3 KAKYOB PLKOBOAEH NePCOHan

HauncneHua, CBLP3aHKU € SOXOAN HA OCHOBHWA PbKOBOAEH NepCoHan

CbCTaBbT Ha KAKHOBUA YNPABASHCKW NENCOHaN e onosecteH B MpunoxenHue 1.2,

Bb3HarpaXaeHuATa Ha KAKY0BKUA YIPABNSHCKM NEPCoHan BKAKYBAT 3an)1aTH “ APYry KPaTKOCPOYHKW A0X0AH.

Mpes 2016 r. He ca M3NABILAHK Bb3HArpakaeHUA Ha KMHYOBKUA YNPaBAEHCKK NepcoHan.

flpogambu Ha CBBP3AHM AMLa

EusHec Napk Beauwko TepHOBO EAL
obuwo

MoKkyNKK OT CBbP3aHU ANLA

Cratyc Mmoot MennambHT 004
Ensnec Napk Bennko TopHoBO EAL

06uo

B3emaHWA NO Npoaaxk6u oT CBbP3aHK Anya

BusHec Mapk Benuko TepHoBo EAL
Al BK PeanabHe EQQOL,

40| Crpanviia

31.12.2016 31.12.2015
BGN'000 BGN'000
1l -
11 -
31.12.2016 31.12.2015
BGN’000 BGN'000
6 -

- 190
6 190
31.12.2016 31.12.2015
BGN’000 BGN’000

8 -

- 15
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+359 29802299
dbaKc: +353 2 989 0457

O6wo 8 19
3agbneHHUA No A0CTABKM KbM CEBP3aHH iMua
31.12,2016 31.12.2015
BGN'000 BGN'000
Cratyc Mmotn MenuakmbHT 00/ 13 390
O6wo 13 390

20. Uean n noAMTUKA 3a ynpaBneHue Ha HPHMHIHCOBUA PUCK

NPy OCLLIECTBABAHE Ha CBOATA TEXYILA, MHBECTMLMOHHA M $UHAHCOBA AEMHOCT, JPYHECTBOTO @ U3NIDKEHD Ha

chefHuTe QUHAHCOBM PUCKOBE:

KpenuteH PUCK: Bb3MOMKHOCTTA LABKHUK 43 HE U3NAATH 33eM — M3UAA0 WK YACTHYHO ~ UM A3 HE To
M3NAaTH CBOEBPEMEHHO, NPeLU3BUKBARKM N0 TO3M HAYWH 3aryba 3a [pyecTsoTo;

JINKBUAGH PUCK: PUCKDBT KOMMAHUATA A3 HAMA UMM A3 He € B CbCTOAHKWE Aa HabaBW NapUyYHK CpencTea,
KOoraTo ca HeoBXoauMK M Nopaau TOBa JAa CpeLliHe TRYAHOCTY NPK K3NbAHEHWE Ha CBOMUTE GPUHAHCOBK
380 b/MKEHURA;

MasapeH pUCK: PUCKBT OnpeaeneH GUHAHCOB MHCTPYMEHT 43 NpeTopnu KonebaHna no OTHOWEHWe Ha
CNpaBen/MBaTa CTORHOCT MAK Ha BbagMTe NapuYHW NOTOLM B pesynTaT Ha konebaHuA Ha nasapHuTe
LeHW. BCbWHOCT Jpy}KecTBOTO e M3A0HEHO Ha TPU KOMNOHEHTa Ha Na3apHWA PUCK:

- flnxseH puck;

- BanyTeH puck;

- PUCK OT NnpOMAHA B LeHaTa Ha CcoOCTBEHWA KanuTa/.

3a edeKTMBHO yRpaBAeHWe Ha Te3n puckose, CbBETHT Ha AMPEKTOpUTE e 0400pKua CneuuduuHm cTpaTerun 3a

MEHWOHMDBHT Ha d)VIHaHCOBHH PWCK, KOWTO Ca B CbOTBETCTEME € KOPNOPAaTUBHUTE LENH. OCHOBHWTE HAacoKKW Ha

TE3M CIpaTerMu ONPeensT KpaTKOCPOMHUTE M AbATOCPOYHMTE LEenM v AelCTBMA, KouTo TpAfeBa A3 ce

npegnpuemat, 3a 4a ce ynpaeaaeaT GUHaHCOBUTE PUCKOBE, NPEA KOWUTC € M3NPaBeHo [ pyKecTsoTo.

QCHOBHWTE HAaCcOKW Ha NONWTUKAETA NO OTHOLIEHWE Ha ¢MHaHCOBMTe PUCKOBE Ca CAeAHNUTE!

MUHUMU3UPAHE Ha NMXBEHMA PHCK, BANYTHUA DUCK M LEHOBWMA PUCK 338 BCUUKW BUAOBE CAENKH;
MaKeumanHo U3NON3BaHe Ha ,ECTECTBEHOTO XeamupaHe”, Npu KOETO B MaKCMMAadAHA Bb3MOMHa
CTeneH ce 3a/ara Ha ecTeCTBEHOTO NPUXBILAHE Ha NpoaaKOM, pasxogy, AbMKMMU CYMW U B3eMaHuA,
NPen3uncieHn B CbOTBETHATa BaNyTa, BCASACTBME HA KOETO C& Hanara NPUAAraHe Ha CTpaterdu Ha
XEAKUpaHe camo 3a cangata B npeeuweHue. ChluaTta CTpaTerna ce npunara U no oTHOLUeHHe Ha
JINXBEHUA PUCK;

BHeapABaHe Ha 4epuBaTMBKM MAKM APYrM NOAOGHN UHCTPYMEHTU e4MHCTBEHO 33 LIeAWTe HA XedKnpaHe;
BowukK A@HHOCTM N0 ynpaBaeHwe Ha QMHAHCOBMA pPUCK Cé OCBLLWECTBABAT W KOHTPOAWPAT Ha
LEHTPaNHO HUBO;

BCUUKM  OEAHOCTM NO  ynpasneHWe Ha QWHAHCOBWA PUCK €& OCBLLWECTBABAT H3 pasymHa U

nocnefoBaTenHa OCHOBA Y NMPW CNa3BaHe Ha Haﬁ—,qupme na3apHY NPaKTUKHK.

AfCTpankiya
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JlpYKECTBOTO MOMXE A3 MHBECTMPA B aKUMK WM APYr NOA0BHW MHCTRYMEHTM Camo B CIyHai, Ye e Hanuue
BpeMeHHa JOMbAHUTENHA NNKBMAHOCT, KaTo 3a BCWYKW NOf06HM cgenkn e Heobxogumo paspeuleHie oT
CbBeTa Ha AUPEeKTopUTE.
No-cneunanHo, No OTHOWEHWE HA AEPWBATUBWTE, NOAMTURUATE HA ADYHKECTBOTO 32 yNpas/fieHMe Ha pucka ca
cneaHuTe:

*  BHMMaTENHO AOKYMEHTMPAHE Ha BCMYKHM AePUBATMBY, BKAKYUTEAHO M BPB3KUTE MOMENAY WM, KAKTO

W XeAMWPaHUTE NO3KMLMK KbM HAYaNHaTa AaTa U B TeY4EHNE HA LeUA UM KUBOT;
*  MpuaHaBaHe Ha ClydauTe Ha HeAeWUCTBUTE/IHOCT B KOHCONMAMPAHWUA OTYET 33 LOX0AUTE BeaHara, Wom

Bb3HWKHE TaKaBa HEJJ,Eﬁ CTBUTENHOCT,

*  QueHABaHe Ha edEKTUBHOCTTA HA XE4KMPaHe KbM Hava/HaTa 4aTa M KbM BCAKa cAefBallia OTHETHA
[1aTa, KaTo Ce rapaHTMpa, He Ca cnaseHu KpuTepuuTe Ha IAS 39 (MCC 39);

e M3non3gaHe CamMoO HAa BWUCOKOKAYecTBeHW GWUHAHCOBM WHCTUTYLMM KaTo HacpelHa cTpaHa npwu
Jepusatusure.

B cneapsawaTa Tabnuua e npeacTaBeH aHanM3 Ha  QUHAHCOBMTE MWHCTPYMEHTH, W3IMEpeHW cnef,

MbPBOHAYAAHOTO MM NPU3HABaHe No Cnpasegnnea CTOMHOCT, rPYNUMpPaHn B HUBA OT 1 A0 3 B 33BACMMOCT OT

cTeneHTa, B KOATO e Haboaaema (e BL3MOXKHO Aa ce HabalaaBa) TAXHATA CNPaBeaNnBa CTOMHOCT:

¢ Huao 1- M3mepBaHMATa Ha CNPaBeANMBaTa CTOMHOCT ce 6a3MpPaT Ha KOTUPaHUTE LEHH (HeKOpUrupaKi) Ha
AKTUBHUTE Na3apy 33 UAEHTUYHKM aKTMBW WK NACUBK;

+  Huso 2 - MU3mepBaHWATa HA cNpaseaanBaTa CTOAHOCT ce Ha3npaT Ha U3X0aHa MHGOpMAaLKn, pasnuyuHa oT
KOTMpaHWTE LeHK nNpy Hueo 1, KaTo Tasu uHdopmauna e Habniogaema 3a akTMBa WK NacWBa AMPEKTHO
(T.€. KaTo UEHM) MM MHAMPEKTHO {T.€. NPOU3TYA OT LieHuTE);

*  Hueo 3 - MamepBaHMATa Ha CNpaBeA/MBaTa CTONHOCT ce 6a3Mpart Ha TEXHWKM HA OUEHKE, KOUTO BKAKDYBAT
BXOAAWA MH(OPMAaUMA 3@ aKTWBa WNM Nacuea, koaTo we ce Gasmpa Ha Habalogaemmn NazapHU AaHHU

{Henabnoaaema BXOLAWA MHOPMALIMAY.

OueHka

NMpunaraHuTe c4eTOBOAHW NONMTUKK 33 OUEHKa Ha dJMHaHCOBVITe aKTUBK U NacKMBU Ca KaKTO chedea:

Bwg aktme / nacus Knacudpurauyua baza 3a oueHKa

NapuyHu cpeacTsa NapwyHK cpeacTBa HomuHanHa CTORHOCT

BAOKMpPaHK NapUyHK Baokupatn napuyHmn HomMWHaANHA CTOMHOCT

cpeacrsa cpencTea

KpaTKOCPOUHU U ®1HAHCOB nacvs AmOpTU3MpaHa CTORHOCT

OBbATOCPOYHU 3aeMHU

THProBCKK B3EMAHKUA 3aemn U 83eMaHMA, TbprosckuTe B3emaHWA ca He3nMXBeHn
BH3HWKHAAW MbPBOHAYaNHO  KPATKOCPOUYHW BIEMAHUA, KOWTO 0BMuaiiHo ce
i B ApyHecTsoTo OLEHABAT NO OpUrMHanHaTa um GakTypHa

CTOMHOCT, HAManeHa € eBeHTYa IHW pa3xoau 3a
obeslleHKa (peseps 3a TPYAHOCLBMpaemm
B3emaHua).
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TbProBCKM 384 bMKEHUA $PUHaHCOB NacKB TbProBCKUTE 334bAKEHUA ca Be3NuXBEHK
HPaTKOCPOYHM 33 b/MeHus, KouTo oBuyaiiHo ce
OLEHABAT N0 CPWUIMHAAHATA UM daKTypHa
CTOMHOCT.

AbArocpodHn PUHaHCOB NacKB AMOpPTU3MPaHa CTOMHOCT
380bMKEHNA

Mrdopmayun 3G UHAHCOBUA PUCK

KpeaureH pucK

[pyKeCcTBOTO KOHTROKPA CBOATA M3INOMEHOCT HA KPeauTeH PUCK Ypes YCTAHOBABAHE Ha MPAHNLM Ha pUCKa no
OTHOLLEHME Ha OTOEAHUTE HKAWeHTH. [pyXeCTBOTO € BbL3NpUeno MNOAWTMKA Ha W3EbpLUBAaHE Ha Aenosa
aKTMBHOCT CAMO C KPEAMTOCNOoCOBHW HacpeLHU CTpaHu.

KpeamuTHUAT PUCK, KOMTO Bh3HUKBA OT APyrvTe GMHAHCOBYU aKTUBK Ha JPYMHeCTBOTO, KaTo HanpUMeR, NapuiHmn
CpeacTsa W APYrM  ¢MHAHCOBM aKTWBM, NPEACTaBAABa KpeauTHaTa eKCno3WuWATa Ha [pyxectsoro,
MPOM3THYALLA OT Bb3IMOXKHOCTTA HETOBMTE KOHTPAreHTH A4a He M3MBAHAT CBOMTE 3a0b/HeHHA. MakcnmanHaTta
KPEeOWTHA eKcno3uuma Ha JpywecTBoTo N0 NOBOA, Ha NPWU3HaTUTE GUHAHCOBK aKTUBW, 8b3/M33 Ha CbOTBETHATA
WM cTolHOCT No BanaHca Kbm 31 aekemepu 2016 T.

NIVKBUAEH PUCK

JIMKBMAHWMAT PUCK MPOMITHYA OT BBIMOXNHOCTTA [IPYMEcTBOTC A3 HE OCUIYPM LOCTaTBYHO BLHWHO
dVHAHCHMPAHE, KaKTD WM KOHTPareHTUTe A3 He MINBAHAT CBouTe (UHAHCOBW 3a4b/IKEHWA Ha AOroBOPEHWUTE
nagemu. B LOMbAHEHME, NEPUOAWYHO CE M3BbPWEBA Npersed U oLeHKa Ha ChbOMpaemocTTa Ha TbproBCKUTE H
OPYTH KPaTKOCPOYHKM B3EMaHWA KaTo 3a Tesu, KOMTO ca TpyAHockbupaemu M HecbbBupaemu ce 3apenar
pesepBM, KaKTO e ROCOYEeHO no-rope.

A pyXecTEoTO ynpasansa AMKBUAHUA pUck Ha Ba3aTa Ha OMaKBAHMTE AaTW Ha Najema.

B crepggawwata Tabnuua ca aHanusMpaHu GUHAHCOBUTE 330 b/KEHWA N0 OCTABALLMA CPOK A0 N3AEMA CbIAACHO
CHOTBETHWA 4OrOBOR (4OrOBOPHN M HEGUCKOHTMPAHM NAPUYHM NOTOLM):

Aol Haglpo Hap6po
mecew, 3 meceua 12 meceua
BGN’000 BGN’000 BGN'O00 BGN'000

O6wo

TeKylwH akTMeu

TekylWy THProBCKKU U APYTH B3EMaHWA 3 - 39 42
TekylWK ThProBCKU M JpYrd B3eMaHWA OT CBBR3aHK Anla - 8 - 8
fapuuHu cpeacTBa U eKBUBANEHTU 25 - - 25
06wWwo ¢HUHAHCOBKU AKTUBK ' 28 8 39 75
Texkywv nacueu

TerkywM ThprOBCKM W APYTH 334 bHEHNA 29 - - 29
Tekywy ThproBCKA U APYTK 3a4bJ/KEHUA OT CBBP3aHK NKUA 13 - - 13
06wo PUHaHCOBK NACHBH 42 - - 42
06140 HETHA TUKBMAHA CTOMUHOCT (14) 8 39 33
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LDYECTBOTO He Sbpiu B nopTdelanTte cu OT PUHAHCOBU MHCTPYMEHTH SKCNO3MLUMM B TPBLKU AbPHABHN
LEHHIW KHMKA, KaKTo M B UK Ha SbpasK B 3aTpyAHEHO GUHAHCOBO ChLTOAHME,

ApyHecTeoTo ouaKBa, Ye OT TeKYLLATa AeHHOCT We ce reHepupaT 3a40B80MTEIHA NapHUUYHK NOCTLN/IEHKA, 33 43
€& U3NMBAHAT TE3K NAPUYHKW SHTAKUMEHTH.

NuxeeH pUcK

JIMXBEHWAT PUCK NPOU3TMUR OT KoNebBaHWATA B LeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT NPOMEHUTE
B IMXBEHUTE HWBA. BANYTHWAT PUCK NPOM3TMYA OT KoneBaHuATa B LeHaTa Ha QUHAHCOB MHCTPYMEHT B
3aBUCHMMOCT OT NPOMEHNTE BbB BaNyTHUTE Kypcose.

Kbm 31.12.2016 1. ApyHeCTBOTO HE @ U3NOKEHD Ha JMXBEH PUCK OT CBOMTE 33b/IMEHNA, 3aLUOTO ChLIMTE €3 B
OCHOBHATa €W 4acT ca 6esnnxseHn. HasMUHOCTATE NO PasnAalATE/IHUTE CMETKM ce 0auxeasaT Ha 6asa
odULNaNHO 06ABEHUTE GUKCUPAHU IMXBEHW HABA OT CbOTBETHATa BaHKa M NPUXOAWTE OT TAX Ca HECHLIECTBEHK
no pasmep. SIMXBEHWU HUBA MO TAX HE Ca GUPEKTHO 088BbP3aHK ¢ Na3apHK AUXBEHU MHASKCH, HO ChileBpemMeHHo
morat da Bbgar egHOCTPAHHO NPOMEHeHW OT DaHKaTa-KOHTPAreHT, B CABACTBME Ha NPOMEHWTE HA nmasapa.
MopadW TOBa Te €d TPETUpaHW KaTo GUHAHCOBU aKTMBW C MPOMEHAWB NUXBEH NpoueHT. B pesynTaT Ha ToBa
APYMECTBOTO CYMTA, Ye NPUXOSMTe W onepaTUBHUTE MapWMYHM NOTOUM €38 B roAAMa CTENEeH He3aBUucUmK OT

KPatKOCpOYHK NPOMEHK B NA3aPHUTE ANXBEHHW paBHWLLE.

BanyreH puck
DpyHecTBOTO HE e U3A0KEHO Ha BANYTEH PUCK, 3310TO OCHOBHO HEroBUTE OMepaLni U CAeNKM ca B Brarapeku
nesa. Flpes oTYETHUA K NPEAXOAHWA NePHOL BCHYKK CASAKM M ONEpaLMK Ha APYHECTBOTO ca camo B Bbarapeku

nesa. Kbm 31.12.2016 r. apy»KecTBOTO HAMA PUHAHCOBK aKTHBW M GMHAHCOBM NacWBK 8 YyKASCTPaHHA BanyTa.

MNasapeH puUck

MNasapeH pwck £ PUCKDT, Ye CNpaBeanKBaTa CTOMHOCT Ha BbAeLmMTe NapuiHKU NOTOUN OT AafAeH MHCTPYMENT e
sapuvpa nopagy MPoMeHWTe B nasapHuTe ueHW. MasapHuTe UEHW BKAKOYBAT YEeTWPU TWMNA PUCK: NUXBEH,
3aNyTEH, CTOKOB W APYr LEHOBM PUCK, KAKBO € M PUCKBLT 38 LieHaTa Ha COGCTBEHMA KanuTan. PuHaHcosBuTe
MHCTPYMEHTH, KOUTO BUBAT 3acerHartu oT NasapHMA PUCK, BK/IOYBAT 338MKW U NPUBNEYEHN CPEACTBA, AENO3UTH,
WHCTPYMEHTH Ha Pa3nonoxeHue 3a npogaxia v 4eprBaTMBHW GUHAHCOBU UHCTPYMEHTH.

AHanM3nTe Ha 4YyBCTBMTENHOCTTA B CneABallMTe pasdend ca CEbp3aHW CbC CbCTOAHMETO KbM 31 geKkemBpH
2016 2015 .

AHanNU3MTE Ha 4YBCTBMTEAHOCTTA Ca M3rOTEEHW NPH NPeanoAoKeHWEeTo, Y& CymaTa Ha HeTHMA AbAr,
CbOTHOWEHKETE Ha GUKCUPAHWTE KbM NAaBALWMTE AWXBEHW NPOUEHTH NC AbAra U AepuBaTUBUTE U
CLbOTHOWEHMETO Ha QUHAHCOBUTE MHCTPYMEHTM B YYMOECTPAHHM BaAyTH, BCMUKM €3 MOCTOAHHW W Ha Basa
OMpeaensHeTo Ha XEAXKOBE, KAKTO Te CbLecTBYBaT Kbm 31 Aekemspu 2016 T,

AHaAM3UTE M3KAIOUBAT edeKTa OT LABHMEHWATE & NasapHMTe NpomeHansM B GanaHcosaTa CTOHHOCT Ha
NEHCUOHHWUTE U APYIK 334b/KEHUA CAed NEHCHMOHWPAHE, NPOBHU3UKUTE U MO HETEKYLLUTE GUHAHCOBU aKTUBK W

NacMBM Ha YyMAECTPAHHU AeHHOCTH.
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[pKH M34MCAEHWE HA AHANM3NTE HA YYBCTBUTEAHOCTTA Ca HANPABEHW CNeAHUTE NPeNONOKEHNA:

v"  YyBCTBWTENHOCTTa Ha OTHETa 32 HUHAHCOBOTO CLCTOAHME e CBbP3aHa EAMHCTBEHO C AepUBATUBH W
ABArOBU MHCTPYMEHTH Ha Pazno/iokeHune 3a npoaamba;

v UyBCTBUTENHOCTTAa HA CLOTBETHMA OTUET 3a AOXOAMTE NpeacTasnABa edexTa OT ApegnonaraemuTe
NpoMeHK B nasapHuTe puckope. ToW ce Baswpa Ha GYHAHCOBWTE AKTMBM W GMHAHCOBWTE Nacuey,
ABbPHAHK Kb 31 aexemepu 2016 v 2015 r., BKAOUMTENHO eQekT Ha XeAMNPAWMTE UHCTPYMERTY;

v UyBCTBWTEAHOCTTA Ha COBCTBEHMA KANUTaA Ce W3YMCIABA HATO Ce NPELEHABa ederTa OT CBbp3aHuTe
XEAMOBE HA NApHHEeH NOTOK M X&AXKO0BE HA HETHE WHBECTULWA B YYIKAECTPEHHO ABWEPHO JPYHECTBO

Kbm 31 pexkemepu 2016 r. 33 edeKTUTE OT NOETHTE NPOMEHU B 6330BMA MHCTPYMEHNT.

21. ¥npaBneHve Ha Kanutana

KanuTambT BKAOYBA KOHBEPTAPYEMW NPUBMAETMPOBAHM akuum W coBCTBEH KanuTaa, NpPUHagAemaw, Ha
coBeTBEHUUMTE Ha JpymecTBoTo-MalKa.

OCHOBHATa e Ha yNPaBAeHUETo Ha KanuTana Ha JIpy)KecTBOTO e fa ce rapaHTMpa, 4e TA NoAabpxa cTabuier
KpeauTeH PelTWHF M NOAXOAAWM KanWTanoBM CbOTHOLUEHMA, 3a Ja nogabpa OusHeca cu U da yBennqu
MBKCMMAAHO CTORHOCTTA 3@ aKUMOHEpHTE,

JpyMecTBOTO YNPaBAABa KanuTaA0BaTa CW CTPYKTYPA W NPaBM KOPEKLUMA B HEA C Ornej Ha npomeHuTe B
MKOHOMMYECKWTE YCA0BUA. 33 NOAABPHKAHE MAW KOPUTMPAHE Ha KanNWTanoBaTa CTPYKTYPa LPYKECTBOTO MOXKe
03 KOpUripa NAalWanHeTo Ha AMBUAEHTU Ha aKUMOHEPHTE, Bb3BPBLLAEMOCTTA BbPXY KAaNWTaNa Ha aKUUOHEpHTE
WAW eMUCKHATE HA HOBM aKuMK.

Mpes roavHuTe, NpukalouBawy Ha 31 aekemspu 2016 r. n 31 aexemspu 2015 r. HAMA NPOMEHM B LEuUTe,
NONUTHKATA MAK TIPOUECKTE 3a yNnpaBAeHWe Ha Kanutana.

Jpywecrsoto Habnlg4aBa KanuTana Kato W3N0N3Ba CLOTHOLIEHKWE HA 33ANBAHANOCT, KOETO NpeacTaBassa
HETHAA ObAr, pPasaeneH Ha obBWMA Kanutad NAlOC HETHWR AbAF. JIpY:HECTBOTO BKAKOYBA B HETHMA AbAr,
JWXBOHOCHUTE 33eMM U NPWBAEYEHHU CPEACTBA, 33eM OT NAPTHLOPK B CbBMECTHO NPeAnpUATUE, ThRFOBCKU K
JPYTWM 338b/MEeHMA, HamaieHn C NapudHWTe CPedcTBa W NapUYHKUTE EKBUBANEHTW, C M3KNKMEHHME Ha

npeyctaHoBeHUuTe ,D,EFIHOCTM.

2016 2015

BGN’000 BGN'000

OBbwo ALArOB Kanutan, B T.M.: 42 414
ThbproBeKU KpeduTy U 3aemMKi KbM CBBP3aHK IMLE U CTOKOBM KpeauTH 13 390
TbProBCKM KPeauTH U 3aeMM KbM TPETH NIWLLE M CTOKOBW KPeauTh 3 1
BeuuKkK 0CTaHaAM Nacusu 26 23
HamaneH ¢ napuuHuTe CReAcTBa U NAPHYHH EKBMBANEHTH {25} (25)
HeteHn AbAroB Kanutan i7 389
06wo cobeTBaH KanKuTan 245 (96)
06wWo KanuTan 262 293
KoedWuMeHT HETEH ABAr KbM COBCTBEH KanuTan 0,07 1.33
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22. YCNOBHHU aKTUBY M NACUBM

Ha 20.08.2008 r. e noanucaH npeasapuTeNeH AoroBop ¢ GU3MUECKH AMLA 33 YUPEASBAHE HA NPAB0 Ha CTPOEXK
cpely 3anaalaHe Ha obeslieTeHWe-3a8bAKEHNE 33 NOCTPOARaHE, YupeguTennTe ce ofesweTasat ¢ 30% oT
obliaTa 3acTpoeHa NAOLL Ha crpajaTta, KoaTo e Gb/e NOCTPOEH? M ChC cymaTta 0T 20 xua. eBpo. CKAKUBaHeTa
H3 OKOHYaTeAHWA AOrOBOP LWe Ce W3BbPWKM No HoTapuaneH pen, 10 AHeBeH CPOK Cles nNpuemaHe Ha
MHBECTMLMOHHUA NROEKT OT JA MAM Ha AaTa, KOATO CTPAHUTE B3aMMHQ LWE fOroBOPAT. KbMm gatata Ha 6anaHca

HE e CKAKYEeH OKoHYaTeleH HOTapKHaneH Aorosop.

23. Cb6UTHA cneA KPan Ha OTYETHUA Neprog
He ca HacTbnuAu cbBUTHA CNea Kpas Ha OTYETHMA NEPUOL, KOMTO A3 HANAraT SOMbAHWTEHM KOPeKUMKM W/ uau

OMNOBECTABAHWA BbEB PUHAHCOBMA OTUET Ha JPYIKECTBOTO 3a roAuHaTa, NPUKAoYsawa Ha 31 gekemspu 2016 T.

24. Bb3HarpamaeHue 3a oguT
CornacHo 4n.30, an.1 ot 3C ApyecTeoTO ONOBECTABA, Y€ Bb3HArParKAEHWETO 33 04MT 3a 2016 r, e B pa3mep Ha

1700 neea 6e3 44C.

25. MpUHUKMN-NpeANONOHEHUE 33 AciCcTBALLLO NPeanpUATHE — GUHAHCOBO CHCTOAHME
PWHAHCOBUAT OTYET € W3roTBeH Ha MPUHUMNA-MPENOAMKEHNE 33 AelCTBAlLO NPeanpuATHE, KOWTO
npegnonara, Yye OPYHeCTsoTo Le NPodbiaku AelHocTra cu B 0603pumoTto Graewle. OCHOBHUTE PUCKOBE M
HECUTYPHOCTH, NPeJ KOUTO e usnpaseHo Jpy:KecTBoTO KbM Kpaa Ha ¢pWHAHCOBATa roAuMHa, Ca CBbpP3aHM Hal-
Beye che cnabarta My NMKBMAROCT Ha GoHA Ha cnabaTa MMKBMAHOCT Ha BOPCOBATA ThProBUA, C HEBb3IMOMKHOCTTA
fa ce peanu3npaT Nnpoaaxby Ha 3aBbPLIEHKU W M3TPALEHN UMOTH Ha APYXKECTBOTO. B pesyATaT Ha HacTbnwAaaTa
KpKn3a, [pymecTBOTO Ce Bb3AbPa OT NpUBAMYaHe Ha BaHKOB pecypc 3a GUHAHCUPAHE Ha AEHHOCTTA CHU KbM
HacToAwMA eran. OCBeH ToBa Kkbm 31 gexkemspu 2016r. perucTpupaHusa KanuTan NPeBULIABA HETHUTE my
akTueu ¢ 405 xun. nB. B Takuea cayyan B yn.252, an.l, 7.5 oT TbpProBCKUA 3aKOH € NPeaBUASHO B CPOK OT 1
rOAMHA OT HAaCTLNBAHE HA TOBA OOCTOATE/ICTBO AKLMOHEPUTE A3 B3emMAaT PelLeHKUE 33 HAMaNABaHE Ha KanwTana,
sa npeofpasysaHe WAW NpeKpaTABaHE HA APYKECTBOTO, B MPOTMBEH Ciydall [pyKECTBOTO Ce NpekpatnBa ¢
pelleHWe Ha CbAa NO CEAANMLLETO NO UCK Ha NPOKypopa. Tesn 0BCTOATEACTEA NOPAMAAT HECUTYPHOCT, KOATO
MOXKe 43 MOPoAH CbUWECTBEHO ChbMHEHME OTHOCHO Bb3MOMHOCTTA Ha [pYHecTBOTO 43 NPOALMAKA AeliHOCTTa
CH KaTo AelicTBallo NpeanpraThe 6e3 NoAKPENa OT AKUMOHEpUTE,
Tesu ¢axTopy OKa3BaT BAMAHWE W BbPXY AWKBMAHOCTTE HA AKUMWTE Ha APYMECTEOTO. [POeKTbT Ha
[pyXecTBOTO BCE OLLE MMA HEepeaansVMpaHn MMOTH W NPoaaxbu, Kato TOBa AOMLAHUTEAHO OKAa3BA HATMCK
BbpXy OnepatMeHaTa AeHHOCT Ha APYHeCTBOTO.
PBbKOBOACTBOTO € NPEANPUEeno CAEAHUTE NO-3HAYMMU MEPKN 3a nogobpasaHe Ha GUHAHCOBOTO CbCTOAHME Ha
LpywectsoTo:

o [IpyeCcTBOTO HacovBa YCUAMATA CU KbM ysennyasaHe O6poA Ha KAMEHTUTE W peanu3auva Ha

marTephanHuTe 3anack. Tesyn MepKu LWe BANAAT NOAOKUTAHO KAaKTO BbpXy GUHAHCOBUA PE3YATAT,

TaKka W BbPXY NapyuHUTE MNOTOUM OT ONEPATUBHA ASAHOCT Ha JPYyKecTEOTO;
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s [fipyecTBOTC NPOBEKAA NOAATMKA HA ONTHMW3MPaHe Ha PasxoauTe, MaTepUaNHWTE 3anack w
APYrd enemeHT Ha 06opoTHMA KanuTan.

PBLKOBQACTBOTO CYMTA, Ye B3 OCHOBA HA HAaNpPaBeHWUTe NPOorHosK 3a Gb4ELWLO Pa3BUTIE W NPEeANPUETTE MEPKH,
KAKTO W Bb3MOXHOCTTa OT GMHAHCOBa NOAKPEna OT coBCTBEHMLMTE LLE YCNEe Aa NPOLL/KU CBOATA AeHHOCT U
Aa noracAsa CBOWTE 3a4bMKeHNA, Be3 ga ce NnpoAasaT akTUBM W Ge3s 4a ce NpeanpremaT ChLLECTBEHM TPOMEHM
B HEroBaTa AelHoCT.
PLKOBOACTBOTO AEKNApWpPa, Y€ HAMA HUTO HamepeHWe, HUTO HeoBXoaumocT Aa NUKBMAMPA APYKECTBOTO,
KaKTO W 3@ NpeycTaHOBABA CBOATA AeWHOCT.
Mpes 2016 r. Apy:KecTBOTC He € NpUMBAMYMAEN0 3aemMHKW cpedcTea nog ¢opmata HA BaHKOBM 3aemMu UAM
obanraumoHHu emncun. Tlo Tazn NPWYKMHA KaNKWTaN0BaTa CTPYKTYpa Ha CTaTtyc Mmotu ALCUL, e 100% cobeTeeH
Kanutan. Toea 03Ha4yaBa, Ye npes OTYETHATA FOAWHA [PYHECTBOTO & GUHAHCUPaNno onepaTMBHAaTa CM AeHHOCT

M3LAN0 33 CMETKA Ha COOCTBEHMA KanuTan uau onepaukn CBHP3aHN C HeroBoTC NAPUHHO U3PAXKEHME,

47 |C Tp aHM U'a



