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OTYET 3A BCEOBXBATHHA AOX0OA
3anepuoga 01.01.2016- 30.06.2016r.

(BCuKM cymu €a B XUAAAM NEBA, OCBEH KO HE & YNOMEHATO Apyro)

APMXOAH

HeTtHM npuxoau ot npogabun

MNpuxoaun ot npogamba Ha NpoAyKUMA

MNpuxoaun oT npogaxba Ha ycnyru

OGLUO NPMXOAM OT NPOAB/IKABALLM AEAHOCTH

PA3XOOMU

Pasxoau No MKOHOMHWUYECKH ENeMEHTH
Pasxoau 3a BeHLWHMK YCAyru

Pasxoam o7 obeslleHka Ha HepuHaHCOBY aKTUBW
Pasxoam 3a amopTUsauuA

Apyru pasxogun

CyMU ¢ KOPEKTUBEH XapaKTep

CeBecToMHOCT Ha NPOAaAEHUTE CTOKUM W Ap.KPaTKOTPARHN
akTusu/Bez npoaykuma/

MpomMeHu B HANMYHOCTUTE Ha FOTOBATA NMPOAYKUMA U
HesaBbplueHo NPOKU3BOACTBO

OB O PA3SXOAMN OT NPOOD/MMABALLIN p,EﬁHOCT W BE3
PA3XOAM 3A OAHDBLN

Mevan6a/3ary6a ot onepaTueHaTa gelHocT
Meuanbafzary6a ot npoabAMXKaBaLM AeiiHOCTU nNpegn
pasxoau 3a gaHbuu

MNeuanbaf3aryba oT npogbAKaBaLyM AeHHOCTH

Meuan6a/3ary6a 3a nepuopa
06w eceobxsateH aoxoa/saryba 3a roauHaTa

Benemku
3

o ~N o

14

Codma, 1680

yn. ,Paneemua” Ne 98A
Ten. +359 298099 22
+35929802299
dakc: +359 2 989 0457

Kem 30.06.2016  Kbm 30.06.2015
1 -
1 -
1, -

{9) (11)
(4) (8)
{3) -
(2) (3)
{9)

(11)
(8) (11)
(8 {11)
(8) {11)
(8) (11)
{8) (11)

MoAcHWTEAHUTE BEASKKM OT CTRAHUUA 6 40 cTpaHuua 37 ca HepasfAenHa 4acT oT PMHaHCoBMA OTUET.

19.07.2016 .
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CTATYC Umotn ALICUL
Ten. +359 298099 22
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OTYET 3A ®MHAHCOBOTO CbLTOAHUE
Kem 31.03.2016 r
(BeuuKM cymK €a B XM/1A4M NeBa, OCBEH aKO HE € YNOMEHATO Apyra)

Ben. Kbm 30.06.2016 Kem 31.12.2015
AKTUBKH
HeTeKyuin aKTuBH
Crpagmn 187 190
MmoTH, malMHK, CbOPBLREHKA W 0BopyaBaHe 7 2 3
0610 HeTeKYLIM aKTUBH 189 193
TeKyluu aKTUBU
MartepuanHu 3anacu 7 39 39
ToproBckut U Apyri B3emaHuA 8 59 58
TeKyLLM AaHBYHM aKTUBK 4 3
NapuyHK cpeactea 9 24 25
O6W,0 TEKYWM AKTUBH 127 125
OBLLO AKTHBH 316 318
COBCTBEH KANMUTAN U NACHBH
CobcTeeH KanuTtan 650 650
Peructpvpan Kanutan 10 650 650
Pesepsn 1 2 2
®duHaHCOB pe3yaTar 12 (753) {748)
Hepasnpeaenera neyanba/HenokpuTa saryba (748) (708)
Meyanba/saryba 3a roamnHaTa (8) {40)
06wo cobcTBEH KanuTan (104) {96)
Texywu nacMen
TeKyLLW TbProBCKU U APYTN 380 bAMEHNUA 13 392 391
TerylM 3a0B/MKEHUA KbM NepcoHana 20 21
TexyllM 4acT Ha OaHBYHM 334bAMeEHNA 5 2
TekylWK ApyTY 3aOb/eHuA 3 -
06,0 TEXYLLW NacHBU 420 414
O6wo nacueun 420 414
OBLWO NMACKUBK 1 COBCTBEH KANUTAN 316 318

MoacHuTENHMTE BenexKM OT cTpaHuLa 6 A0 cTpaHuua 37 ca HepazhenHa yacT oT GUHAHCOBMA OTYeT.

Pwrosofumen:;

—_— oAl

“JIOTAH HUKGHD

s
[ =

7
'
H

BA/IEHTUHA BE/WMIHOBA

L3

Hz2omeun:

19.07.2016

3|Crtparuna



Codun, 1680

CTATYC Wmiotu ALLCUL
Ten, +359 2 980 99 22

+359 29802299
daKe: +359 2 989 0457

WWW status-properties.com

OTYET 3A NAPUMHUTE NOTOLU
3a nepuoaa 01.01.2016 — 30.06.2016 .

{BCUYKKM CYMM €3 B XMAALM NEBA, OCEEH aKD He € YNOMEHATO BPYro)

Kbm 30.06.2016 Kbm 30.06.2015
AAPUYHKU NOTOLA
AapuuHn notoum or ONMEPATUBHA DEAHOCT
MNocThNAeHNA OT KAUEHTH 2 45
MnawaHuaA Ha A0CTaBYNUM {2) {187)

MnawaHna, CEbp3ary C Bb3HArpamaeHMA - -

MnaTeHwn/BLICTAHOBEHW AaHBLM - {15)
Lpyrv nocTbRAeHWA/NAALLAHWA OT ONepaTWBHaTa AeAHOoCT (1} (2}
HeteH napuueH notok ot Onepat1eHa gefiHoct (1) (159)

Mapwunu notoun ot UHBECTULIMOHHA AEAHOCT

MoKynKa Ha MMOTU,MaLLIMHK, CLOPBKEHUA 1 0BopyaBaHe - -

HeTen napuueH NoTox oT MHBECTULMOHHA AeiHOCT - -
NapuuHu notoun ot PUHAHCOBA LEVHOCT

MAaTeHun AMXBW, TAKCH, KOMHUCHMOHHM NOo 3aemu - -

HeTeH napuueH noTok oT PUHAHCOBA AEAHOCT - -

MapuyHK cpeacTBa 8 HAYA/NO0TO Ha Nepuoaa 25 174
HeTHo yBenvMuenne/HamaneHUe Ha NapUUHUTE CPeSCcTEa {1) (159)
MapuyHM cpeacTBa B Kpas Ha nepuoga 24 15

MoAcHUTeNHUTE BeAexKM OT CTRPaHULA 6 A0 cTpaHuua 37 ca HepasAenHa YacT OT PUHaHCOBUA QTYET.

19.07.2016
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Codus, 1680

CTATYC Mmoru ALCHIL
Ten. +359 2 98099 22

+359 258022899
dakc: +359 2 989 0457

| www.status-properties.com

NPUNCHKEHMA KbM $UHAHCOBHMA OTYHET kbm 30.06.2016 FOAMHA
1. MHdpopmauma 3a APYHECTBOTO
CTATYC MMOTH ALCHL, e akuMOHEpPHO APYMHECTBO CbC CneuuanHa WHBECTMWMOHHA Len, PErucTpupaHe B

Bunarapua no pena M yCAOBMATA Ha 3aKOHa 33 APYHKECTBATA CbC CNeUManHa UHBRCTUUMOHHA Len.

CvpebHaTa pervcTpauma Ha apymectsoTo e ¢ Pewenne Ne 1 Ha Coduicky rpaacku cba, upmeHo peno Ne
4994/2006 r. c EMK 175085923. Cepanuiie u agpec Ha ynpaenedue: rp.Codua, ya."Pasesuua” No 98A, eT.1
baHKa flenosuTap Ha ApyxectsoTo e ObE Al

OB6cay:Kealwo gpywectso e CTATYC UMOTU MERWOXKMBHT 00[4.

1.1. Mpeamer Ha AeiAHOCT

OCHOBHEAT OpeAMeT Ha JAeHHOCT HAa APYXKECTBOT(Q € HHBECTUPAaHe HA MApUYdHH CpeAcTsBa, HabpaHH upes
W30ABAHE HA LUCHHH KHWFHM, B HEABWKUMH HMOTH (CCKIOPUTH3AUMH HA HEABWKAMH MMOTH) TOCPEACTBOM
IIOKYNKA Ha MpaBO Ha COOCTBEHOCT M APYIH BEIUHM [IPABA BbPXY HELBMKUMH UMOTH, HIBBPIIBAHE HA CTPOCKH
H nono0perns B TIX, C [EN MPEIOCTAaBAHETO MM 3a YIpPAaBIeHHe, OTAABAHE TOJA HAeM, JH3HHAT, apeHna H/Hm
npomaxbaTa umM.

C PeweHue Ne 1130-ACKU ot 22.11.2006 r. Ha Komucuata 3a ¢mHaHcoe Hagzop, CTATYC UMOTU AACKLU e
NMLLEH3UPAHO A3 M3BbPLUBA AeNHOCT KaTo APYMECTBO ChbC cNeluanHa WHBECTULIMOHHA uen: MHBeCTUpaHe Ha
napu4HK cpedcTBa, HabpaHW upes M3AaBAHE HA LLEHHW KHUMAE, B HEABMXMMMW WMOTH (CERIOpUTU3ALMA Ha
HeABUMKMMM MMOTHU) — AulleHs oT KOH Ne36-[CWL/30.11.2006 .

C Pewenne N2 618-NA ot 04.04.2007 r. Ha KomncuAaTa 3a $UHAHCOB Hag30p APYRECTBOTO € BNUCAHO KaTo

NyBAMYHO OPYIKECTBO B PEFMCTBLPE Ha NYBAMYHUTE APYIKECTBA M APYIA EMUTEHTHA Ha LIEHHW KHIXKa.

1.2. CobeTBEHOCT M yNpaBaeHue

CTATYC UMOTW AOCYIL e ny6AKMYHO APYMECTBO W CbIAacHO 3aKoHa 3a Ny6AMYHO Npeanarade Ha UeHHW KHUKaE
HeroBMTE akUMM ce TbPryBaT Ha ajTepHaTMBeH naszap Ha Bbarapcka ®oHpoea bopca BaSE ¢ 6opcoe Kog
65T. AKUMKTE Ha APYMECTBOTO ca OOWMKHOBEHW, NCMMEHHHK, BEe3HAAMYHW W CBOBOAHC NPexBhpNAemr LEHHH
KHWUIK, KOWTC Ce Npednarat ny6nuyHo. M34adeHunTe OT GPYMECTBOTO aKUMK Ca OT eZMH KNac, KOETO OCUTYPABa
eAHaKBW NpaBa Ha CBOWUTE npuTematenn. NpexsbpAsHeTO Ha NOUMEeHHUTe BesHanuYHU akuuK, M3gajeHu ot
ARYKECTBOTO, UMAT AEHCTEME OT MOMEHT2 Ha BNWCBAHE HA CASNKATa B PErucTbpa Ha LleHTpanuuna genosmTap,
KOMTO M34aBa AOKYMEHT, yAOCTOBEPABALL NPaBaTa BbpXy Te3u aKLuH.

Pasnpe,qeneﬂwe'ro Ha OCHOBHWA KannTasn e, KakTo caenea:

BH AKIHH 30 roun 2016 31 nexemBpn 2015
HOMHHAIKA cToliHocT BGIN HOMMHaNHa cToiiHOCcT BGN
6poii opoit
AKWHY 32 eIHA o610 AKIHH 3a eIHa o610
aKIHsa aKIHA
00MKHOBSHH
TIOMMEHHH 650 000 1 650 000 650 000 1 650 000
aAKIIH

6|CTpaHH1ia



) CTATYC Vimorw ALICHLL
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OTYET 3A NPOMEHWTE B COECTBEHWA KATMTAN

3a nepuoga 01.01.2016 —30.06.2016 .

{BCcHuKY CyMM ca B XMAAAMK S1IEBa, OCBEH aKO HE € YINOMEHATO ApYro)

Ha 1 AHyapn 2015 .
MNedanba unu saryba 3a roaMHaTa

06w, eceobXBaTeH A0X04 3a roagvHaTa
Ha 31 aekemepu 2015 .

Ha 1 snyapu 2016 .

MNevanba unu saryba 3a roguHaTa
o6, BceobxeaTeH Aoxop,
TPUMECEINETO

Ha 30 oHu 2016r.

MoAcHUTEAHWTe BEeNeKKKM T cTpaHuua 6 40 cTpaHuLa 37 ca HepasgenHa YacT oT GUHAHCOBUA QTHET.
42
Pvrosodumen: = — ==
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Codun, 1680

yA. ,Paneanua” Ne 98A
Ten, +359 298099 22
+35925802299
dakc: +359 2 989 0457

Hepasznpe
AKunoHep Pesepsu npu AeneHa
o6wn
eH eMUTUpPaHe nevyan6a/ 0O6wo
pe3epeun
KanuTan Ha aKuMM HenoKpuTa
3aryba
650 - 2 (708) {56)
- - (40) (40)
650 - 2 (748) (96}
650 - 2 (748) (96)
. . - (8) (8)
650 -

Hz20meun:
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Codusa, 1680

CTATYC moru ACHL
Ten. +359 298099 22

+359 29802299
dakc: +359 2 989 0457

| www.status-properties.com

O6mo: 650 000 1 630 000 650 000 1 650 000

AKuMOHEpHa CTpYKTYpa Kbm 30.06.2016 r., oTpa3ABalua AMLATa NpUTeXasalyy Hagd 5% oT KanuTana

AKUKWOHEpU, NpUTeMasallm Haa 5% ot Bpoi % oT
pPerMcTpMpaHuA aKUMOHEPEH KanuTan kLK KanuTtana
BusHec napk Beavko TepHoBO EAL 227435 34,99%
MeTop NeTpos XpucToR 195 000 30,00%
Emun AHrenos AHrenos 96 980 14.92%
Kocta UsaHos MiobeHos 65 000 10.00%
MeHcoHHO oCUrypUTEAHO ApYKecTBO — Bpgewwe Al 33020 5,08%
Apyru akuMoHepu 32 565 5,01%

ApyxecTBOTO € C efHOCTeNEHHa CMCTEMa Ha YNpaBJeHWE W ce ynpasAABa oT CbEET Ha AMPEKTOpUTE B

TPUHAEHEH CBCTaBk:

1 Metep MeTpoe XpHCTOR — npeaceaaTen;
2. HOnKnaH PymeHoB HMKoNOB — 3amMecTHUK NpeaceaaTen;
3. Bernuucnae Anrenoe CNUpAOHOB - YNeH.

LpyecTeoTo ce NpeACTaBAABa M YNPaBNABa OT M3NBAHUTENHWA aupeKTop KIAWAH HuKonos.

DHHAHCOBMSIT 0TYET € HHAHBHAYAJICH 0THeT Ha JpykecTBOTO,

Hama na dunancoeus omuem: 30. 06, 2016 1.

2. C4yeTcBOAHA NOAUTUKA

2.1, ba3sa 3a U3roTBAHE Ha PUHAHCOBMA OTUET

Qunancosuam OMUYEM € U320MBEH CHLIUCHO UTUCKBAHUIMA HA GuI2APCKOME CHEMOEO0HO 3AROHOOGMERCINEO 8
rayuonarnama sanyma Ha Penybnuxa Bvizapus — Gvazapexu nes,

Ot | auyapu 1999 romuna OBATapckuAT JeB ¢ ¢ GHKCHpaH Kype KbM eBpoTo: 1. 95583 nepa 3a 1 espo.
Tounocmma na cymume npedcmaseny 8v8 GUHAHCOGUS OMYEM e XUTAOU OBI2APCKIU 1e6a.

Hacrodmpsit GuHaHCOR OTHET € H3rOTBEH B CHOTBETCTBHE ¢ H3HCKBAHMATA Ha MexIyHApPOAHH CTAHIApTH 3a
dunancosn oTueTdH (MCPO), npretr oT Komucuara ua Eponelickus ¢bio3, OUMHAHCOBMAT OTIET € H3TOTBEH M
B ChOTBETCTBHE ¢ WIHCKBAHWATA HA MeKAyHaponHHTe CTAHAAPTH 32 (HMHAHCOBA OTHYETHOCT, MyOIHKYBAHH OT
MesxnyHapoiHus CHBET 110 CUETOBONM CTAHIAPTH. BoMaky MesKilyHapoaHH CTaHAapTH 38 (HEAHCOBM OTIETH
ca myGimMKyBaHM OT MexIyHapoIHAs CBBET [0 CUCTOBOAHM CTAHNAPTH, B CHNA 33 HEpHONA HA MITOTBAHE Ha
Te31 U (MHAHCOBU OTYETH, €2 NpueTH 0T ERpomeiicKit ChrO3 Upes mpolieaypa 3a ofo6peHHe, YCTaHOBEHA OT
Komucusata Ha Erpometfckiin curos.

(QUHAHCOBUTE OTYETH €A M3rOTBEHM Ha MPHHIMNA Ha JNeliCTBAI0 NPEAIPUSTHE, KOETO NPEAToNara, ge
HpykecTBOTO il MPOIBIDKY AeffHoCTTa ¢H B 0003pHMO GBaeme.

Maroteswero Ha QuaaHcosure oTHeTH B chorBeTcTBHE ¢ MC®O, n3mckma ynoTpefaTa Ha CYETOBONHM
npuGnuauTenay onenkd. Korato e mpanarane cueToBoAHATa TIOMMTHKR, PEKOBOACTROTO C& € OCHOBABATO HA

cobcTBeHaTa cH TIpeICHKA. Enementute Ha Cl)I/IHaHCOB[fITe OTHCTH, YHCTO NPEACTARIHE BKIHOUBA TIO-BHCOKA

7|CTpaHI.«IH-8..”.



[www.status- roperties.com

Codun, 1680

CTATYC Umotu ALCULL e

+359 29802299

danc: +359 2 989 0457

CTeIICH Ha MpCLECHKa WITH CyGCKTI/]IBHOCT, KAKTO H TE3W MeMEHTH, 3a KOHTO IIPSAIIOJIOKeHUATa H OLICHKHTE HMaT

JHAYHATCIHHO BIRWWIHHAS BBPXY li)PIHaHCOBIf[Te QTUETH KaTO 510, Ca OTACITHO OIIOBECTEHH.

lefI TNpHAAraHe CUeTOBOIHA MOIHMTHKA ChC 3aHA faTa, IPH MPEeH3THCTABAHC HA CTAaTHH (I‘pGH.IKH) ChC 3a0Ha

Jata HIH KOraTto ce npexnacmlmuﬁpa”r CTAaTHH BBB qJI/IHaHCOBHTB OTUETH, €€ NpPeOCTaBAT TPH OT4YETa 34

CI)PIH&HCOBO CHCTOAHHE B ABd OT BCHYKH APYTH OT9CTH, U CRBP3aHUTE € TAX NOACHHTCIIHH MPHAAOKEHHA.

H3apaenne 3a CLOTBETCTBHE

ﬂp}’H{ECTBOTO BOAH CBOSTO TOKYHIO CUYETOBOACTBO W H3TOTBA (l)HH&HCOBHTe CH OTYETH B CBOTBETCTBHE C

MesxIyHapoAHUTE CTAHAAPTH 34 dunancosa ordeTHocT (MC®O), mpuern or Komucmara Ha EBponeHckms

¢bi03, B cina Ha 01 agyapu 2014 1.

Mp oMy 3a JIPy:kecTBOTO ca cieqHuTe MeRayHapoIgy cTanfapTy i NPaKTHKH:
MexRayHAPOAHH CTAHAAPTH 3a huxHaHcoBO oTuuTaHe (MCPO)
MCOO 7 Qunarncosu uHCIPYMEHRIL ONOSECIMAGAHUA,

MC®O 9 @unancosu UHCHPYMEHRII KIACUDUKAYUT U OYEHKA.
MC®O 12 Onogecmasane Ha 0IA08Y YLACMUR 6 OPY2Y HPEONPUATNUA
MC®O 13 Oyenssane no cnpageoatsa CmoHHOCH

Mexkuyaaponuu cuerosonns ctangapti (MCC)

MCC | Ilpedcmasane na punancosu omyem

MCC 2 Mamepuannu sanac

MCC 7 Omuem 3a napudsume nomoyu

MCC 8 Cuemosodna nonumuxa, npoMent 8 APUOIU3UMeIHUmMe CHeIM0Go0HI OYEHKY U Zpelirl
MCC 10 Cobumus cred damama na omyemuus Repucd

MCC 11 Hoeosopu 3a cmpoumencmeo

MCC 12 [Janvyu svpxy 0oxoda

MCC 16 Haomu, mauiunu U coopbrceHus

MCC 18 Hpuxodu

MCC 19 Joxodu na naemu auyd.

MCC 21 Eghexmu om npomenit 6b6 anymuume Kypcoge.

MCC 24 Onogecmagane HQ C8bPIAHY UY,

MCC 32 Qurarcosy UHCIMPYMERMI NPEGCMAGANE.

MCC 33 Hoxoodu a axyua.

MCC 34 Mexcounno gunancoso omyumare.

MCC 36 Ofesyenxa Ha axmusi.

MCC 37 IIpogusuu, yCr06Hu 3a0ANCEHUA U YOROSHY AKITUGH,

MCC 39 Qunancosu uHcmpyMenmi RPUSHAGAHE U OYEHABAHE.

MCC 40 Husecmuyuonny uMomi.

8|C.TpaHI/IB§a
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IIpoMeHH B c4eTOBOIHATA MOJHTHKA
Tosn TpuMecedeH (MHAHCOB OTUET © M3TOTBEH, CHa3Baiikd DpHHOMOA Ha AciCTBANIO MOPENNpPHATHE B
CHOTBETCTBHE ¢ MexayHaporHute Cramgapru 3a DunancoBo OTuurane, m3fafeHd ot ChmBeTa 3a
MexaoyHapogms CueropomEH CrammaptH (CMCC) u Bewuku passcHenus uzgagenu ot Komwurera 3a
Pazsacuenns sa MC®O B cuna Ha 1 oT 1 sHyapu 2014 r. # kouto ca npuety ot Komucusta Ha Esponeiickus
CBLIO3,
OUHAHCOBHAT OTUET € H3TOTBEH Ha 6a3a KOHBEHUMATA 33 HCTOPHIECKATa eHA, OCBEH, aK0 He € IOCOTEHO APYTO
B CHUETOBOJIHHMTE HOJNMTHKA IO-A0NY {HAOpHMep HAKOM (HUHAHCOBH HECTPYMEHTH, KOHTO <a OLECHSHH IO
chpapeaiuBa cToliHOCT). McTopmicckara MeHa ce OCHOBABA HA CIPARENIMBATA CTOMHOCT HA IPECTALIHATA,
AafeHa B 3aMIHA Ha AKTUBH.
TpiMeceuHHAT GUHAHCOB OTHET BKMIOUEA OTUET 34 Nedanbata waw 3arybara W Opyrus BceoOXBaTeH JOXO,
OT4eT 3a (PHHAHCOBOTO CHCTOAHHE, OTUET 38 IPOMEHHTE B COOCTBOHHA KAIATAN, OTUET 34 TAPHTHITE TTOTOLH,
KaKTO M NOACHETENHM nprnoxeHas. [Ipuxoau U pasxony, ¢ M3KMOYeHHe HA KOMIIOHEHTH Ha gpyr BceoGXBaTeH
AOXOM, ce TpH3HARAT B OTYETa 3a Nevanbara mim 3arybaTa. Jpyr BceoOxBaTeH DOXOX ce MpH3HEABA B OTUETA 34
BCeoOXBATHIN MOXOO H BKIOUBA €IeMeHTH HAa [PYMXONH K pasXomH (BKIMOYHTENHO KOPEKIHH OT
NpeKnacHHKans), KOHTO He ca MPI3HATH B OTUEeTA 3a Medandara i 3ary0ara, KaKT0 H3UCKBA WIH KAKTO €
paspemiero o MC@O. Kopekimn ot mpeknacH(pHKanis ca CyMATe, Mpekiach(aEpany B nedanda iy 3aryda
B OTHETA 3a Medan0ara WM 3aryfarta 3a TeKYL Ieprod, KOUTO ca DUy NPH3HATH B IPYT BCEOOXBATEH JOXOA
Ipe3 TeKyIINA | IPeIXoNHH Neproid. TpaHiakimuu ¢sc cofcTBeHMINTE Ha [Ipy:KecTBOTO B KAYECTBOTO MM Ha
coOCTREHMIIN C& IPH3HABAT B OTYETA 34 NPOMEHHATE B cOOCTBEHHA KAHTAL.
JpyxecTBoTO M30Mpa Aa MPEeACTABH €JHH OT4eT 3a Iedanfara Wi 3ary0ata M IpyTHsd BceoGXBaTeH AOXOL.
Pazpenure ce NpeACcTaBaAT 3aeH0, KAaTO TO3M 3a Nevanbara MK 3arydaTa € MBPBRH, CIENBAH HENOCPENCTREHO OT
paszena 3a Hpyrus BceoOXBAaTEH JOXO.
HpyxecTBoTO H30Mpa A2 OpefcTaBs OTYCTA CH 33 Nedyandata wiw 3aryfbaTa B NPYTHA BeeoOXBATeH HOXO0L, KATO
TIpH KNacH(HKAIMATA U3NOM3BA METOMA ,,.ChIIHOCT HA pa3xoauTe”,
DopMaTHT Ha 0T9eTa 33 (HHAHCOBOTO CBCTOSHHE ¢ Ga3HpPaH Ha PAsTpPaHHUCHIETO TEKY I/ HeTeKyII,
3a M3rOTBSIHETO HA TO3H TpHMeceueH (HMHAHCOB OTYET, CJEIHHTE HOBH, PEBH3HPAHM HIH H3MEHEHH
NOCTAHOBJIEHHS €A 3aABJIKMTE/IHH 34 PHIATAaHe 32 MbPBH NBT 338 (PHHAHCOBATA rOJAHA, 3AN0YBAINA Ha 1
siyapu 2014 r.:
CreHNTE HOBK CTAHZAPTE H H3MCHEHHA BII30Xa e(QEKTHBHO B cina or | sayapu 2014 r. npueManeTo uM oT
Eppornelickata KOMHCHS (He BCHYKH OT TE3H CTAHJAPTH H W3MEHCHHA KacafT rogMHHTE (HHAHCOBH OTHETH,
H3TOTBEHH 0T ApYKeCTBOTO. AKO JafeH CTAHIAPT UIH H3MEHeHHe 3acAra IpY:KecTBOTO , Toit € OmpcaH , 3aeHHO
C BBL3IEHCTRHETO , B IPHIIOKEHAATA KbM HACTOSIUTE (PUHAHCOBH OTUCTH):
. Mamwen—lmn 8 MCC 32 Qunarcosu uHCMpymermu: npedcmasaHe

HisMeneHusTa anpecHpar HeCbOTBETCTBHA B TEKYIIATA MPaKTHKA NPH NPUAAraHeTO Ha KPHTSPHHTE 32

komneHcupare/AeTHpane B MCC 32, TnmapHo KaTo H3TCHABAT CMHCEHIA Ha "TeKymo 3aKOHHOCHODPa3HO

Npaeo 3a KOMIEHCHpaHe" M TORA, U¢ HAKOM OPYTHW CETLIMEHT CHCTEMH MOTaT /ia e CUMTAT 33

CKEBHBAIICHTHH HA HETCH CETBIMEHT, NPHIIOKSHVE 34 ¢AHOBPEeMEHHA peanvsalid H CIIOpasyMeHHe 3a
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ype:xnaHe, HETHpaHe HA CYMH IPENOCTABEHH KaTo rapaHumd. Te BIM3aT B CIUIA 34 TOTHIOHH MEPHOIY,
3anovBamy Ha win cien | anyapu 2014 r., opuetn ot EK.

*  MameHeHun B MCC 36 OBesLeHKa Ha aKTWMBM, 03araaBeHy BbacTaHoBWMMa CTOMHOCT - OnoBecTABaHE 33
HeduHaHCcoBM aKkTBM {M34afeHW npes mad 2013 r.) - MsmexeHwATa BOAAT A0 HamanABaHe Ha
obcToATeNCTBaTa, NPW KOUTO CE W3MCKBA BbH3CTAHOBMMATA CTOMHOCT Ha axkTUBWM MAW eaquHULN,
reHepupally napudHK NoTouM 4a 6bAe PasKpMTa, M3ACHABAHE HA M3UCKBAHMATA 3a ONOBECTABAHMWATA.
BvBexaa ce W3pWYHO M3MCKBaHe 3a OMoBecTABaHe Ha SWCKOHTOBMA TNPOUEHT, M3MNON3BaH nNpu
ofesyeHrka (MAM ob6paTHO BB3CTAHOBABAHE), KBLAETO Bb3CTAaHOBMMA cToiHocT (Ha bGasaTa Ha
cnpaseanMBaTa CTOWHOCT, HamaNeHa ¢ pasxoAuTe 33 npojawba) ce onpegens ¢ NOMOWTa Ha
HacToALLA CTORHOCT Ha BbAeWMTE NapUYHK NOTOUM, Te3n 3MeHEeHKWA ca B CMAA 38 FOAUILHA NepruoaM,
3anoyBalym Ha wan cnen 1 aHyapu 2014 r., npueTn ot EK.

*  ameHenua B MCC 39, o3arnaseHu Hosauua Ha AepMBaTH W NpOALAKABaHE Ha Xemxupare (3ganeH
npes HW 2013 r) - W3MeHeHWATa NO3BOANARAT NPOABLMAKABAHETO HA CYETOBOLHO OTYMTAHE Ha
XEOMUPAHETO B CMTyaumsa, KOTaTo KOHTpareHTa no AepwBaTWB, ONPeAeNeH KaTO KaTO XeJMKupall
MHCTPYMEHT Ce 3aMeHA C HOB KOHTpareHT {M3BecTHO KaTo "HoBaLMA Ha AepMBaTHBK"), KaTo Nocneanua
OT 3aKOHW WU NOA33aKOHOBY HOPMATMBHUW aKTOBE, AKO €a M3MbAHEHW onpeieneHn yCioBUA. Te ca B
CWAa 33 TOSUILHK NEPHOAM, 3anoyBallu Ha uam caeg 1 anyapu 2014 r., npuety ot EK.

PBEKOBOACTBOTO HE OYAKBA HAKAKLE e(eKT BHPXY TOAWIIHATC (PHHAHCOBH OTHETH HA JIpyIKeCTBOTO ,
[pH JIUIICA HA TAKHBA CHCNKH.

*  MsmeneHus 8 MCEO 10, MCOO 12 m MCC 27 o3arnaseH MHeecTMUuMoHHK dpywecTea, [pyHecTBa CbC
crneuvanta MHBECTULUMOHHA uea (M3gapeHu npe3 okToMBpa 2012 r.) - M3meHeHwsTa onpeaenat
MOHATUETO ,MHBECTMLMOHHKM APYMKECTBa” U MM NO3BoAABAT 0CBOOOKAABaHE OT KOHCOAMAALMA Ha
ObluepHy npeanpusaTua; BmecTo TOBa, MHBECTULMCHHOTO APYMHMECTBO € 3afb/UKEHO Ja OUeHABa
WHBECTULMATE BLE BCAKO AblLiepHO MPeAanpuMATWe Mo Cnpaeefnusa CTOMHOCT B nedanbata wAan
saryBata B cbotBeTcTBME ¢ MCOO 9/MCC 39 {M3KMOYEHHETO He ce NpUAara 3a AbllepHu APYKecTsa,
KOWTQ NPeACCTaBAT YCNYIM, CBbR3aHK C MHBECTULMOHHATE A2HHOCT Ha MHBECTMLMOHHOTO APYXKECTBO).
WHBECTULMOHHOTO APYMECTBO € AADKHO A3 OTuMTa WMHBECTMUMATA CM B CbOTBETHOTC AbLLEpPHO
npeAnpUATHE NO EAWH WU ChLLM HAYMH B CBOMTE KOHCOAMAMPAHY U MHAUBUAYAAHW GMHAHCOBM OTHETU,
BbeedeHM ca M SOMBJHWTEAHWM DNOBECTABaHWA. M3MeHeHWATa ca B cW/1a 3a FOAMLUHW Neproau,
3anoYBallM Ha wan caen 1 avyapu 2014 r. PLKOBOACTEOTO HE OUYAKBA HAKAKBB edeKT Bbpxy
roguWHUTE GUHIHCOBM OTYETH Ha JpykecTBOTO.

*»  MCPO 10 Koxconudupauti ¢usadcosy omyemu no MC®O (u3gapeH npe3 mai 2011} - wosuAT
CTaHaapT onpefens MPWHUWNMTE Ha KOHTPOA, ONPeaens Kak ga ce gedbuHWpa [ann AageH
MHBECTUTOP KOHTpoAMpa ApYHeCcTEOTO, B KOETO & WHBeCTMpano W cAefosatenHo Tpabea ga ro
KOHCOAMAVPa; onpeaens NPYHLMNKTE 33 M3rOTBAHE Ha rOAUWHW GMHAHCOBM OTYeTH. Tol BbBeMAa

e40UH KOHCOAWOaUuMOoOHEH Mmogen, KOWTO u,u,equmuMpa KOHTpOMa KaTo OCHOBA 33 KOHCOAWAauuA 33

10|CTtparuna



Codun, 1680

CTATYC imotu ACHL e

[ www.status-properties.com

+359 298022 9%

dakc: +359 2 939 0457

BCUYKKM BUAOBE OPYXECTBA, KbGETO KOHTROAA C& OCHOBaBa HA TOBa Aa/M AafeH MHBECTUTOP MMa

BNacT HahA [pyWecTBoTo, B KOeTO e WHBEeCTMpan eKcnosvuua/npasa Ha npomMeHala ce

Bb3BPBLLAEMOCT OT HEFOBUTE YYACTMA B acOUMMPaHOTO NPeanpUATHE U BBLIMOMHOCT A3 WM3MN0M3Ba

CBOETO BAWAHWE Hah BBLNPOCHOTO NPeANpUATME, 3a O3 NOBAMAE pa3Mepa Ha BbaBPBLLLAEMOCTTA.

MC®O 10 3ameHs 4acTu OT JeicTBaliMA B momeHTa MCC 27 ¢ HaumeHoBaHWe Kodconudupanu u

camocmoamentu hurancosy omyuemu v NMPK-12 Konconudauua — Apyxecmsa cue Cneyuanta yea v

€ B CWMa 3@ rofuiiHd Nepuwogw, sanovBaw Ha/ wau cneg 1 adyapu 2013r., npuet ot EK, sa

3aAbAMUTENHO NpWnaraHe B EC 3a roguMWHW neprogy 3anodsaiim Ha 1 anyapu 2014r.

MCPO 11 Coemecmnu axeaxcumedmu {M3nageH npe3a Mai 2011) — HosuaT cTakaapT M3MCKBa cTpaHa

Mo CbBMECTEH aHTAMUMEHT Aa Onpegesy TMNa Ha CbBMECTHUA aHMaXKWMEHT, B KOMTO TA y4acTBa KaTo

OUeHW CBOMTE NPARA M 3adbJIKEHWA K A TOBa OTPa3M TE3M NPaBa Y 3adb/KeHWA B CbOTBETCTBME C

TUNA Ha CbBMECTHUA BHTaXKUMEHT. CbBMECTHUTE AHTAKUMEHTU Ca WMAM CLBMECTHM AEMHOCTM WAM

LHKOWHT BRHTUBPH:

- B gefHOCT NOC CbBMECTEH aHTaXMMEHT, CTPAHUTE MAT MPaBoTO BLPXY aKTMBUTE M 3aAbNMKEHUS
no nNacMBUTE OTHACAWLM Ce A0 aHraKMmeHTa. [lpy:KecTeata MKOWHT BEHTYBPHU OMNepaTopu
NPU3HABAT TEXHWTE aKTWBM, NacuMeM, NPUXOAKM K pPasxcan NO OTHOWEHWE Ha TeXHWA AAn B
aHraMumeHTa.

- B MKOAHT BEHTYBLP, CTPAHMTE MMAT NPaBO Camo 40 PA3MEPa Ha HETHUTE AKTMBM N0 aHraMUMEHTA.
CTpaHa B AMOMUT BEHTULP NPUNAra KanuTaNOBWA METOA 33 OTYMTAHE Ha CBOATA MHBECTULMA B
AMKOMHT BEHTYLPA B CboTBeTCTBME ¢ MCC 28 Musecmuuuu e acouuupaHdu npednpusmua. 3a

pasanka or MCC 31, meToaa Ha NPONOPLMOHaNHaTa KOHCOAMAALMA He e ND3BDAEH,

B cunia 33 roAMIAN nepHOAN, 3aN0YBAIIM Ha/uTH c1es 1 suyapn 2013 r., npuet oT EK 3a 3agnmkaTenHo

npunarane 8 EC 3a FOMHIIHE NEPHOIH 3amo4Banid Ha 1 sHyapu 2014 r.

MC®O 12 OnosecmsagaHe Ha Danoese & dpyezu Apednpuamus (M3pager npes Mai 2011) — HoeuaT
CTaHaapT KombBuHupa, oforaTABa WM 3aMeHA WM3WCKBAHMATA 33 OMNOBECTABAHE Kacaelu AbllepHU
NpeanpUATUA, CEBMECTHU NPEANPUATHA, AaCOLMUPAHW NPeanNpUATHA W CTRYKTYPUPAHU ApyKecTsa. Tol
W3WUCKBZ HeTalNHO ONOBECTABAHE Ha WHGOPMAL WA, KOATO 4aBa Bb3MOMKHOCT Ha NoTpebuTenuTe Ha
nHbCPMaLMA OT PUHAHCOBUTE OTHETH AF OLEHAT XapaKTepa M PMCKOBETE CBbP3aHM C AANI0BE B APYIH
NPeanpuATHE, KaKTO M eQeKTUTe OT Tean AAA0BE BbPXY OUHAHCOBATA NO3MUMA Ha LpyKecteoTo,
HErcBoOTO GUHAHCOBO CbCTOAHWME Y NapuyHMTe My notoun. MCH®O 12 e B cuna 33 FOAMLWHK NepUoaM,
sano4salw Ha/ wam cned 1 Anyapu 2013r., npuet ot EK, 3a 3agb/muTenHO rnpunaraHe B EC za
roguiliHK Nnepuogy 3anousaliy Ha 1 anyapw 2014r.

MCC 36 (npomerern) Obe3uyeHKO HO GKMUBU — OMHOCHO OMOEECMABAHUA 30 8bacMAHoeUMama
cmoiiHocm Ha Hegbunarcosu akmusu). Tasu NPOMAHE e CBbP3aHa ¢ HeOEXOAMMOCTTa OT AUMUTMPAHE

Ha onpeAeneHW CNOBECTABRHWA OTHOCHO BL3CTaHOBMUMATa CTOMHOCT No peaa Ha MCC36 BbE 8pb3Ka C
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MSMCKBaHMATa Ha MCPO 13, Npy NPUAAraHeTo Ha METOAMKK 38 U3UMCAEHWE BB3CTAHOBMMA CTORHOCT
H3 He@WHAHCOBM aKTWBM No cnpaBegAmBa CTONHOCT Gea pasxoan 3a npoaaxba. flpuer ot EX, 3a
3aAbAXKUTENHD NpuaaraHe B EC 3a roguitHK neproam 3ano4sailm Ha 1 anyapu 2014r,;

flodobperua 6 MCPO Lukvn 2010-2012 (m.dexemepu 2013) - nodobpenus 8 MCPO 2, MCPO 3,
MCOO 8, MCOO 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a 2oduwiHu nepuodu om 01.07.2014 2. — He ca
npuemu om EK}. Tean nonobpeHua BHACAT HaCcTMHHM NPOMEHK W pedakumi B CbOTBETHHUTE CTaHAapTW,
OCHOBHO € U/ 43 MPemaxHaT CLLLecTBYBalla HenocnefoBaTeIHOCT MAWN HEACHOTA B MNPaBuAaTa Ha
MPUNOMEHUE WU UBWCHBAHWATA HA OTABNHUTE CTaHAAPTHW, KAaKTO M Ja Ce BHeCe No-npeumsHa
TEPMUHONGTUA HA MOHATUA. OCHOBHO NPOMEHWUTE €A HACOYEHW KbM CnegHHUTe 0BeKTH WK onepaumu;
a) npomaHa B neduHMUMATA Ha ,Nepuog Ha 6esycnosHo npugobueaHe Ha npasa” W ,NasapHo
yeneere” u ca 1o6aseHn , YCA0BMe HA U3NBAHEHWETO" W, yCAoBMe Ha yeayrata” (MCDO 2);

6) YTOYHEHWE B TPETMPAHETO Ha YCAOBHMTE BbL3HarpamAeHua npu Gusnec KombBuHaLMW, KOWTO
OTrOBapAT Ha ONpPeAencHMeTo 33 OMHAHCOB MHCTPYMEHT {Kato (PUHAHCOBK 3aLbLINEHUA WMAN
MHCTPYMEHTHM Ha cOBCTBEHMA KanuTan) v TAXHATA OLEHKa B KpaA Ha BCEKM OTYETEH MEPUOA —~ NO
cNpaBeAnWBa CTOMHOCT, BKA. NPEACTABAHETO Ha edekTMTe OT HeA B OTHETa 3a BceobxBaTHUA foxof
{MC®O 3, MCDO 9, MCC 39 u MCC 37);

8) M3UCKBAHE 33 ONOBECTABAHE Ha KPUTEPUWUTE NpW ONpedenAHeTo Ha arperdpaHuTe onepaTtMBHA
CerMeHTM 3a LeNUTe Ha CEerMEHTHOTO oTuMTare (MCDO 8);

r} AOMBAHUTENHO pasACHEHWe OTHOCHO TEXHWKATa Ha KOPEKLMA Ha oTYeTHa CTOWHOCT W HaTpynaHaTa
aMOpPTH3aLMA B CAYYaUTE, KOrato AasieHM aKTUBM Ca npeolleHeHr, KaTo Ce NOCTaBA U3UCKBAHE TA Ja €
nocneAoBaTesHa KaTo NoAxXos CNpamMo npeoueHkata Ha GasaHcoBaTa CTORHOCT Ha CLOTBETHWA aKTUB
(MCC 16, MCC 38);

A} YTOUHEHME OTHOCHO ARYHECTBO NPeAfiarallo KAMOB YNpaBAeHCKU NepcoHan KaTto yenyra Ha 4pyro
APYMECTBO, Ue TO CLLLO € HEroBO cBbp3aHe Aule (MCC 24);

ModoeBpernus 8 MCDO Uukvn 2011-2013 (m.dexemapu 2013} - nodobpenun e MCPO 1, MCPO 3,
MC®O 13, MCC 40 (e cuna 3a 2oduwHu nepuodu om 01.07.2014 2. — we ca npuemtt om EK}. Teau
nopo6peHHs BHACAT YaCTMMHW NPOMEHW W PefaKuMK B CbOTBETHUTE CTaHAAPTW, OCHOBHC C Uen Aa
npeMéXHaT CLUECTBYBAWLA HENOCASAOBATENHOCT WAM HEACHOTW B NpaBunaTta Ha MPWIOKEHWE U
W3UCKBAHMATA Ha OTAESNHWTE CTAaHAapTH, KaKTo W Aa ce BHece MO-NPeun3Ha TepMMHONOMMA Ha
noHATUA. OCHOBHO NPOMEHKTE €3 HACOYEHW KbM CiegHWTe oBeKT K onepauunu:

a) NpaBo Ha ApYXeCTBO NpemmHaBae ne MCOO 3a nbpeM MLT Aa NPKUAara CTaHAAPTU, KOUTO BCe oue
He ca BAS3AW B CMAa, BKO CamuTe CTaHgapTy NO3BOAARAT NO-paHHO Npunarade (MCHO 1);

6} yTouHeHue 33 HenpuaoxeHue Ha MCPO 3 3a oT4MTaHe Ha QopmupaHe Ha CbBMECTHW
CNOPa3yMeHWA BLR GUHAHCOBMTE OTYETI Ha CAMWTE ChBMECTHW CMORA3YMEHUA;

B) pasAcHEHWe OTHOCHO 0BXBata Ha AOCOBOPWTE, KOMTO ca B OOXBaTa Ha WU3KAOYEHWETO 3a rpyna

HUHAHCOBH AKTUBM M NACKBK € HETUPALLM NO3UUMY CIPAMO NasapeH U KpeauTeH puck (MCeO 13);

1.2.lCTpaHI/ILEa
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r} YTOYHEHUE NPW TPETUPAHETO Ha e4Ha CARAKA, KOATO DTTOBapA eAHOBPEMEHHO Ha KPUTEPUMUTE U Ha
MC®O 3 M ce oTHaca 3a MHBECTMLMOHHA UMOTH cbriacHo MCC 40, ye crnegpa Ba Mma NOOTAEAHO

NPUAOKEHWE HA ABATA CTaHAapTa HesaBMcumo eauH ot apyr (MCC 40).

,I[OH'LJ]HHTCJ'IHO, 32 NOCOYECHHTE MO-A0JIY HOBH CTAHJAPTH, HPOMEHEHH CTAHAADPTH H MPHETH THIKYBAHUS,

KOHT( ¢a H3AaJACHH, HO BCE OLlE HE ¢A B CHJIA, PLKOBOACTRBOTO € NPEHEHNIIO0, Ye CJISIHUTE He Ouxa mmMainu

OOTeHIHAJIeH BC]JEKT 3a NpOMEHH B CYETOBOAHATA NIOJIHTHKA H (l)HHaHCOBHTe OTHYCTH HA APYHECTBOTO:

KPMC®Q 21 Takck/Hanozu, e uuteprpertaums Ha MCC 37 NPoBU3uK, YCNOBHM 33ABAMEHNA W YCIOBHW
aktuen. MCC 37 ycTaHOBABa KpUTepWW 33 MNPUIHABAHETO Ha 33a4b/KEHME, efuH OF KOWTO e
W3KMCKBAHETO NPEANPUATHETO 43 MMa CerallHo 3a8b/IHEHWUA B PESYATAT OT MUHAAM CbBMTHMA (M3BECTHO
KaTo 3a4b/KaBalWio cbbuTe). PasAcHEHWETO MOACHABA, Y& AbArbT, KOMTO NopaMaa 3afb/iKeHue sa
NAalaHe Ha Takca, e OT AeiHOCTMTE, ONUMCAHW B CbOTBETHOTO 3aKOHOAATENCTBO, KOETO LEeau
NAawaHeTo. PasACHEHWMETO onpenesd, Ye HaNo3MTe He Ce NPW3HaBal, aKo HAMAE HaCcToALLD
3ab/KEHME 33 3anAalLAHE Ha AaHbKa KbM Kpas Ha NepMoSa M Ce NpPU3Hasa, ako HacToAWo
3a4b/MeHWe 3a 3aninallaHe Ha AaHbKa (Hanora, TaKkcaTa, pPasAMYHM OT AaHbK BbPXY 40%04a)
CblLECTBYBA KbM Kpasa Ha OT4eTHWUA nepuog. [pyMKecTBOTO cAeaBa Aa NPM3HaBa aKTWB, ako e
npeannaTeHa Takca, Hajor, HO BCe OLUe He Pa3fonarart ¢ HacToALLOTO 3aab/KEHWe 3a naawaHe. Tosm
MPUHUMN €& NpUAara M KbM mMeXAWHHWTE $uHAHCoBM otdeTu. KPMC®O 21 e 8 cuna 3a roguuiHm
nepuoay, sanodsally Ha UnK cned 1 AHyapn 2014r., He e npuet ot EK.

MCC 19 {pesusupan - 2011 2.} Aoxodu Ha Haemu auua. Tasn NPOMAHA € CBLP3aHa ¢ pPasAcHeHWe
OTHOCHO TRETHRaHETO Ha BHOCKW, HAanMpaBeHK OT CTPaHa Ha CAYHUTENM MM TPETHM AMUA B NJ1aHOBe ¢
AedUHUpaHK JOX0AM, CbrIacHO GOPMaNHUTE YCNOBMA Ha CbOTBETHMA NaH. [IpOMAHATA ONpeaens, ue
TE3M BHOCKW cAelBa [a Ce TPeTMPaT KaTo HamajeHMe Ha PasXxcAWTe 33 CTaX Wau edext B
nociefpaliMTe OUeHKN Ha HeTHWA NAacvB(aKTMB) MO MAaHa B 3aBMCMMOCT OT TOBa AaAW BHOCKWTE Ca

06Ebp3aaHM CbC CTAXKA MM He. B cuna 3a roguwHu neprogy ot 1.07.2014 r., He e npueT oT EK.

IIpomMeHH B C4CTOBOOHATA HOJHTHKA

B’bBHpHeTaTH CHETOROAHA IIOJIHTHEA € IMOCNIEA0BATEIHA ¢ IPATATaHATa IPEe3 NPEaX0IHaTa I'oIHHA.

MuanaManHa cpaBHATETHA HEGOopMAaHa

C wnouenwe Ha ciydamre, xorato MC®O paspeimasar WM W3UCKBAT HPYTO, APYKECTBOTO MpENCTaBs

CPAaBHHTCIHA HH(I)OpMaL[I/Iﬂ 10 OTHOLICHHEC Ha NPEAXOICH HEpHOA 3a BCHUKK CYMH, OTUCTSHH BLB EI)I/IH&HCOBHTC

OTHETH 33 TCKYI#A HEPHUOI.

HpykecTBOTO MPEACTAaBA KaTO MHHHMYM JBa 0TUETA 38 (UHAHCOBOTO CHCTOAHME, JBA OTUETA 34 Iedanbara Wi

sarybata u ApyTHA BceoOXBaTeH JAOXO[, IBA OTHSNHH OTYeTa 33 Mevabata M 3arybarta (aKo ce MPedCTaBAT
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TAaKHBa), ABA OTYETA 34 NAPMUHHTS NOTOIM M [Ba OTYeTa 33 NPOMEHHTe B COOCTBSHMA KAMUTAN H CBBD34HHTE C
THAX NOSCHUTESITHH HPUIOKEHAA.

Koraro TekcToBaza ONMCATenHa HHpOpMALms, ChIbpKAMA ce BbB (HHAHCOBHTE OTIETH 34
[IpeIX0HH/ e X ONHITe TepHOr{H), TPogsikasa 4 O51e aKTyalHa ¥ 3@ TeKYIHA MepHos Ce OPaBH BPE3Ka C
[pPeIXOAHKsd, 0co0EHO KOrarTo ToBA € CBBP3aHO ¢ HeCHIYPHOCTH, NPHOTHINTENHH OUEHKH, NPOBU3MH HIH
00&3LEHKH.

2.2. Npuxogmn

Ipuxon oT nposax6a Ha CTOKH

Ipuxoa oT npojaxda Ha CTOKH e TPH3HARA BBB (QHHAHCOBHAT OTYET 3a BCCOOXBATHHA JOXOX Ha JaTara, Ha
KOATO CTOKHTE €4 JOCTABEHM HA KIHEHTA M OPapOTO Ha COOCTBEHOCT ¢ NpexBhpieHo. IIpuxon e cnpaseanysata
cTofiHOCT HA NONYUEHATA WIH TBIDKAMATA MPECTAIMA 33 CTOKHTE, HETO OT TBPTOBCKH OTCTHIKH H JAHBLHM (T..
nManbk no06aBeHa cTofHOCT) IpH MpoaaxkbaTa.

TIpuxoxn oT NHXBH

TTpuxonu oT NMXBH CE PH3HABAT NPOMOPIHOHATHO 33 IEPHOAA [I0 METO/1A Ha 6(CKTHBHATA IHXBA.

IIpuxonn oT AUBHAEHTH

HprIXO,iI OT OUBHASHTH C€ IPH3HaBa, KOraTo €€ yCTaHOBH NMPABOTC O4 CC IOMYyTH FHBHIACHT.

2.3. Pasxoam

HpyKecTBOTO OTIUTA TEKYIIO pa3xomHTe 3a ASHHOCTTA N0 MKOHOMHYECKH €IIEMEHTH H CNe/l T0Ba TH OTHACA 10
$YHKIHOHAIHO TpeAHa3sHAYEHHe ¢ Lel (OpMHpAHe pasMepa HA PA3XOJATE IO HANPABNEHHS H HeHHOCTH.
Ilpu3gaBadeTo Ha PasxoAM 3a TEKYIHA [CPHON Ce H3BBPIIBA IPH HAYHCIABANE HA CHOTBETCTBAIATE HM
TIPEXOIH.

PasxonuTe ¢ OTUMTAT HA NPHHIMIA Ha TEKYMO Haguchspame. OUEHABAT ¢ O CHpAReAHBATA CTOHHOCT Ha
IUIATEROTO WITH HA MPEICTOAMIOTO 34 [TalmaHe,

OG0y 1 AAMMHHCTPATHBHH PAa3xogH

Tasw pasxomHa KaTeropHs BITIOUBA BCHIKH Pa3Xoy OT 0011 1 aiMHHHCTPATHBEH XapakTep.

DHHAHCOBH NPHXOAH H pasxond

DUHAHCOBATE TIPUXOAH BKIFOUBAT NPUXOLU OT JIMXBY 10 HHBECTAPAHH CPEACTBA ( BKIIOYHTENHO HHBSCTHIHH,
Ha pasMoNoXeHne 33 Npofaxda), MPUXOAM OT JAHBHACHTH, Nedan6a oT mpojaxba na (MHAHCOBY KTHEH Ha
PasmomoMkeHHe 3a pofaxOa, NPOMEHHM B CHPABCIIMBATA CTOHHOCT Ha (MHAHCOBH AKTHBM OTTHTAHH IO
CIpaBe/UiNBa CTOMHOCT B Hieganfata niM 3arybata, nevanba OT ONEPallK B YyXKACCTPaHAA BATyTa, MPHIHATH
kato medantu H 3ary0u. IIpEXoA OT JHXBH c¢ NpH3HABA B MOMEHTA Ha HAYMCIABAHCTO My N0 MeTOIa Ha
edexTHBHATA JIAXBa., [IpHXOR OT JHBHACHTH C€ [PHM3HABA Ha [ATaTa, Ha KOATO ¢ YCTAHOBCHO NPABOTO Ha
TpymecTBOTO 1A OMYYH IUAMA#eTo, KOATO B CIydasd Ha KOTHPaHH NEHHH KHIKA ¢ JaTarta, ciej]| KOATO aKLHTe
craBat §e3 Ipapo Ha [0TyYaBaHe Ha IIOCICIHYA JHBHASHT.

KbM pasxoguTe 3a OelHOCTTA ¢e OTHAcAT W (PMHAHCOBH Pa3xolH, KOHTO JIpy:XKecTBOTO OTIHTa H KOHTO €4

cBBp3aHM ¢ o6uMgaitnara jelinoct. [[PHHIHITBT Ha BAYHCIACHHE CE OTHACS 10 ()MHAHCOBUTE Pa3XOf, TAKa KaKTo
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Ce OTHAacd JI0 BCHUKH JAPYTH KOMIIOHSHTH HA OTYeTa 3a Joxoaure. Te BEKAIOUBAT M BCHYKH OD3IEHKM Ha
(hMHZHCOBM AKTHRY,

PHHAHCOBHTE Pa3XoJH BKIFOYBAT PA3XO[H 34 JNUXBY IO 3aeMH, 3ary0H OT ONEpally B HyXACCTPaHHA BANYTA,
NPOMEHH B CIPaBeANHBATa CTOHHOCT Ha ()MHAHCOBH AKTHRE OTYHTAHM [0 CNIPARENJIMEA CTOMHOCT B medanbaTa
BIM 3ary6ata, o0eslleHka HA (GPMHAHCOBH AKTUEH H 3ary0H OT Xe/UKMHIOBY HHCTPYMEHTH, KOUTO CE OPH3HABAT
karo nevanba minu 3ary0a. BeHYKH pasxoIM mo IDIATHMH JMXBH TIQ 336MH Ce TIPH3HABaT KaTe mevanba MM
3ary0a, KaTO C H3TOJI3Ba METONA Ha eeKTHRHMA JIAXBEH [IPOLCHT.

Pasxogm mo 3aemH, KOWTO He MOTaT Ja €& OTHECAT NPAKO KBM NPHIOOHEAHETO, CTPOHTEICTBOTO HAM
MPOH3BOICTBOTO HAa OTTOBAPAML HA YCIOBIMTA @KTHB, CE€ IPW3HABAT B medan(u W 2ary0mW, KaTo ¢e M3IoNsBa
METOa Ha ¢(PeKTHBHUA JIMXBEH MPOLISHT,

[eqantu 1 3ary0u oT KypCcOBH PasiHKH ¢e TIPSACTABRIT Ha HeTHA Ga3a BbB (QUHAHCOBUTE OTYETH.

2.4, Nevan6u nnn 3arybu 3a nepvoAa

Bexukd IPUXOAHH W pasXoJHH CTaTHH, IIPH3HATH 3a TEpHOja, ce BIWIOYAT B nedainda wim 3aryfa, ocBeH ako
CTaHIAPT KIH pazacHeHAe 0T MC@O m3Mcksar apyro.

Ilevanta wmm 3aryba e ofmara cyMa Ha NPHXOXATE MHHYC PasXoiuTe, KATO C¢ H3KIIOUBAT KOMIOHEHTHTE Ha

ApYT BCEOOXBATeH AOXOI.

2.5. UMOTH, MaLLMHU U CHOPBHEHUA
IlpA nppBOHAYANHC NPH3HABAHE HMMOT, MAIHKHA, CHOPBXKEeHWEe WIM 00OpyJBaHE ce OTYHTAT TO IeHA Ha
nprAoOvBaKe, KOATO BKITOUBA MOKYIIHATA LEHA, KAKTO M BCHIKH TPEKH PasXolH 3a NPHBEKIAHCTO HA AKTHBA B
paboTHO CECTOSHME 33 Mpe/IBH/ICHATA My yIoTpeba 0T PhKOBOICTBOTO.
Cnen MbPEOHAYANHOTO My NPH3HARAHE HMOT, MalllHa, CHOPBXEHHE MM obopyaRaHe ce OTUHTAT MO NeHa Ha
npunodHBaHe, HAMACHA ¢ HATPYTIAHATA aMOPTU3ALHA U 3aryGH oT o6e3neHKa.
AMOpTH3AIMATA C& M3UMCIIIBA Taka, Yec [IEHATA Ha TPRACOMBAHE Ha aKTHBA, HaMalleHa C OCTATHYHATA MYy
CTOHHOCT, Ja ce OTHHIIE 34 MePHOoLa HA IONe3HAA My HKOHOMMYECKH JKHBOT, KAKTO CISIBA:

*  KomnoTbpHa TeEXHWKA - 50 % nnHeeH meTon

' MHBECTULWMOHHK MMOTU - 4% nuHeeH meToq,
Tlonesnwar XHBOT, OCTATHYHATA CTOHHOCT W METOJ Ha AaMOPTH3AIEA C€ IIperiekna, KOPHIHpa, ako e
HeoDX0IHMMO, B Kpas Ha BCEKH OTIETEH mepHO..
JaneH HMMOT, MAllHHA, CHOPEKEHHE HIH 00OpyABaHe ce OTIHCBA NMpHM Mponax0a WM KOraTo aKTHBET
OKOHYATENHO ObJe H3BameH OT yNoTpeSa H He ¢& OMaKpaT HUKAKEH NPYIH MKOHOMHUCCKH HOM3M OT HETOBATA
npoabokapaina ynorpefa. Iledanbure mwmu 3aryGmTe, NoNyueHM mpr OpaKyBaHETO WIH HIBAKIAHETO OT
yootpeba Ha HMOT, MAIIMHA, CHOPBXEHHe wWia oCOpyiBaHE, €& ONPSJRIAT, K4TO DA3HKA MEKIY
NpEOTH3IUTENHO H3YHCIECHUTe HETHH IIOCTBINIEHHA OT TpofaxbaTa m OaraHCOBATA CyMa Ha AKTHRA W Ce

MPM3HARAT B OTHETA 34 JOXOIUTE.
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Korato pe3epBHH TaCTH, Pe3epBHO 00opyaBade M CepBH3HO ofopyIBaHe OTrOBApAT HA ONpPEeReNeHHETO 33
HMOTE, MAIFEH B CLOPLAKEHMS C¢ NPU3HABAT B CHOTBETCTBHE ¢ ONMCAHHTE IO rope MONMTHKH. B npoTHBeH
cydai Te3u NO3UNFH ce KIAcH)HIHpaT KaTo0 MaTEePHANHE 3aIIaCH.

JIpyecTBOTO TIpH3HABA B GATAHCOBATA CTOMHOCT HA GKTHB OT HMOTH, MAIIMHH M CLOPHKEHUs ceGecTOHHOCTTa
Ha TOJMAHA HA 9acT OT aKTMBa H OTHKCBA DanaHcoBaTa CTOMHOCT Ha NOAMEHEHATA 9acT, HE3aBHCHMO OAH
MO/IMEHEHATa UacT € 6uia aMOpTH3HpaHa OTACNHO. AKO He € BB3MOJKHO Aa ce onpeneiy OanaHcoBaTa CTOHHOCT
HA IOIMEHEHATa YaCT, Ce M3IION3BA LeHATA HA NpHAeOHBaHe Ha 3aMEHANIATA YacT KATO HHIMKAIMA Kakea e Owia
IeHATA Ha MpHACOHBANE HA MOIMEHSHATA YACT KbM MOMEHTA, KOTaTo e Grna IpHIo0HTa WIH II0CTPoSHa,
IMocreapamure pasxogu c¢ MpHGABAT KbM 0aancoBaTa CTOHHOCT HA AKTHBA WM €@ OTYMTAT KaTo OTHENEH
aKTHB, CAMO KOTATO CE O4YakBa, 4e Ipy)KecTBOTO me Homyud OBASIIH HKOHOMHYECKH H3TOJH CBBP3AHH C
ymoTtpeGaTa HA TO3H aKTHB K KOTATO OTICTHATA M CTOHHOCT MOXe fa 6bIe JoCTOREpHO onpeleneHa. Paxoaure

34 TSKYIMOTO OGCJ]')('}I{BaHe Ha UMOTH, MAllUHHA, CEOPBXECHIS 1 oﬁopymaaﬂe €€ QTUHTAT KaTo TCKYIH 33 NEPHOAA.

2.6. ObesleHKa Ha HepUHAHCOBU aKTUBK

MMOTHTe, MAITHHUTE U CHLOPHKEHHSTA, KAKTO H HEMaTepHalHuTe aKTHBM ca 00eKT Ha TecTBaHe 3a o0e3leHKa.
BanarcoBaTa cTOMHOCT Ha TE3H 3KTHBH Ce MPOBEPSIBA KETOAHO 33 HHIHKAL 3a 00e311EHKA U KOIaro akTHBBT
e obe3lieHeH, TOH ce OTHHCBA KATO Pasxoi BLE (PUHAHCOBMA OTYCT 33 BCeoOXBATHHA NOXOJ A0 pasMepa Hi
HEroBaTa OYAKBAHA BE3CTAHOBHMA CTOHHOCT. Bb3cTaHOBHMATA CTOMHOCT € IO -BHCOKATA OT CHpaBelinBaTa
CTOHHOCT, HaMalleHa ¢ pasxouTe Mo mpojaxfa, H cToMHOCT B ymorpeba Ha akTHB MM Ha eJHHHIA,
reHepHpama NapEYHu noTony. BrscTaHoBEMara cToOMHOCT ce ONpeNes 3a OTAENEH aKTHB, OCBSH B CIydall, ue
TIpY H3TONZBAHETO HA AKTHBA He Ce FeHepHpaT NapHIHA IOTOIM, KOHTO [1a Ca B 3HAYMTCIHA CTSNSH He3aBHCHMHA
OT MAPYYHHTE MOTOIH, TeHepupani 0T APYTH aKTHBH MM TPYWWA OT aKTHBH. AKO TOBA € TaKa, Bh3CTAHOBAMA
CTOMHOCT Ce OIpeed 3a SAHHUNATA, TeHEPHPAIg TapHUHH TIOTOLH, KbM KOATO AKTHBET HPHHAUTEN.
CrotinocTTa B ynoTpea € HacTosIIaTa CTOMHOCT HA OBACHUTE NAPHYAH MOTOLH, KOHTO C& OYaKBa Aa Obrat
MOAy4eHA OT Ta3W oluumng. Hactosmure c¢TOWHOCTH ce¢ HM3TMCIMBAT IOCPENCTBOM IHCKOHTOBHM IIPOLEHTH,
KOMTO C& ONpPENenaT Npeay IaHp4Ho 00Iarane H 0Tpa3isa TeKyIaTa Na3apHa OleHKa Ha CTOHHOCTTA HA [TApHTE
BBB BPEMETO U COEIH(IMHENTE 33 eUHNIIATA PHCKOBE, THATC 00€3IEHKA Ce H3MEpBa,

3aryGure oT 00e3lieHKa 33 e JHHUIH, TEHePHPAIIYT NAPHTHH MOTOH, C& PA3IPeIeIsT IThPBO CPEINY PEeTyTallHATa
Ha eIMHHIATA U CJIe] TOBA MPONOPIMOHAIHO MEKAY OCTAHAINTE AKTHBH HA ¢IHHHIATE.

3ary6uTe oT 0Ge3leHKA Ce OTUMTAT B OTUETA 38 BCeOGXBATHHA AOX0J (B medanbara wid 3aryfara 3a TOAHHATE),
OCBEH aKo 3a JaJeHisd akTvB He € (OpPMIpaH MpeoleHbdeH pe3epB. Torasa oDe3lEHKATA CE& TPETHPA KaTo
HaMaJICHEE Ha TO3H pe3epe (npes apyr BceoOXBaTeH JOXOX), OCBEH AKO T4 HE HAIXBBPAL HETOBHA PasMep, U
HAIBHUIEHIETO REYE € BKMOYBA KATO PA3X0/I B 0TIETa 3a BeeodXpaTHma noxof.

TocieBallo yReNMUEHre BbB Bb3CTAHOBHMATA CTOMHOCT /3a aKTHBH, 33 KOMTO ca OHIH TpH3HaTH 3ary0M ot
ofe3leHka B Iegandara Wik sarybara/, MPSIHIBUKAHE OT TPOMEHH B NPHOTHIUTEHATE ONCHKH, C& MNPH3HABI

KaTo MpHUXoa B OTHCTA 34 BCEOOXBATHHA OOXO0A, A0 CTEIIEHTa A0 KOATO T BE3CTaHOBABAT o0e3lIeHKaTA.
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2.7. Marepuaniy 3anacu

MaTepuanHute sanacK MbpBOHA4aNHO Ce OUEHABAT Mo UeHa Ha npuaobuBaHe, BKAOYBALWE pasxoAuTe no
3aKynyBsaHe W/WMAWM W3rpawaaHe Ha HeaBWMUMWTE MMOTW. BBE GUHAHCOBUTE OTYETH CE NPeAaCTaBAT NO no-
HUCKaTa OT ceBecTOMHOCTTa M HeTHATA PeaNM3upPyema CTOMHOCT.

HeTHaTa peanuavpyema CTOWHOCT € Npeanoiaraemarta NpPoAaxKHa UeHa B HOPMAanHWA XOf Ha CTOMaHCKaTa
OEeAHOCT MUHYC NpUBAU3UTENHO OLEHeHUTE pa3xoav 3a 3aBbplIBAaHe Ha M3rPaXaHeTo M TesW, KOWTO ca
Heobxo0aMMM 33 ocblyecTBABaHE Ha npogambaTa.

Kbm BCEKM CnefBaly nepuof ce npasi HOBa OLeHKa Ha HeTHaTa peaansupyema cToltHocT. Korato ycnoBuATa,
Ao0senn go OSEBLI,EHFIBEHETO Ha MaTepHWanHUTE 2anack Nog TAXHaTd ce6ec1'0|)‘1|-|ocr, BE4YE€ HE Ca Hanuue Mnun
KOraTo MMa ACHO AOKA3ATEACTBO 33 YBRAMMEHWE Ha HEeTHATa peanvinpyema CTOMHOCT 3apadv NpoMAHa B
MKOHOMMYECKUTe OBCTOATENCTBA, CymaTa Ha ob0e3ueHKaTa Ce Bb3CTaHOBABA (T.e. BL3CTAHOBABAHETO &€
OfPaHWUYEHD 4O CYyMAaTa Ha MbPBOHaYanHaTa obesueHkKa), Taka Ye HoBaTa DanaHcoBa CTOMHOCT & NO-HMCKaTa oT

cefeCTOHHOCTTA U npepasregfadaTa HeTHa peaansupyema CTORHOCT.

2.8. DUHAHCOBU KHCTPYMEHTH

bpeoHaYanHo NPU3HaBaHe M OLeHABAHe

Jpy®ecTBOTO TpH3HaBa (HHAHCOB AKTHB WM (HHAHCOR IIACHB BLE (PHHAHCOBHA CH OTHET 32 (DUHAHCOBO
CBCTOSHHE, ¢amM0 Koraro JIpymecTBOTO CTaBa CTPAHA HO AOTOBOPHWTE KIAY3M HA ChOTBETHHS (DUHAHCOB
HHCTpYMeHT. [Ipy TBpBOHAUANHO NpH3HapaHe MpyXecTBOTO NPH3HABA BCHIKH (MHAHCOBY AKTHBH I
(HHAHCOBH IACHBH 110 CIIpaBeMIHEA cTolHoCT. CripaBeJTHEATA CTOWHOCT Ha AagcH QHHAHCOB aKTHE/TIACHE [IPH
THPBOHAYATTHOTC MYy IIpH3HaBaHe OOHMKHOBEHO € HOTOBOpHATa NeHa. JloroBopsaTa IeHAa 3a (PHHAHCOBH
aKTMBHW/TIACHBH OCBEH Te3H, KOMTO Ca KIACHQUIPAHH II0 COpaBelnHBa cTodHocT B medanba wim 3aryoa,
BKIIIOUBA Pa3XxOOUTe MO CASIKaTa, KOHTO C© OTHACAT NPAK0 KBM IpHIo0HBAHCTO/H3MaBaHETO Ha (HHEAHCOBHA
HHCTPYMEHT. PasxoiuTe Mo CHeNKaTa HalpaBeHH NpH NpHao0GHBAaHETO HA (PMHAHCOB aKTHB H H3IaBaHeTO Ha
¢huHaHCOB nacus, k1acubRIMPany No cOpaBesIMBa CTOHHOCT B mevanba uin 3aryba ce oTauTaT He3abaBHO KaTo
pasxon.

Mocnepsaila oueHKa Ha GpHUHAHCOBK aKTUBW

TlocnempamaTa omeHKa Ha (HHAHCOBUTE RKTHEH 3aBHCH OT TAXHATA KJNacHGHKAIMA TPH IBPBOHAYATHOTO HM
TpI3HABAHE KaTo axTHRH. J[lpyxecTBoTo kiacHduImpa (HHAHCOBUTE aKTHEH B eIHA OT CISIHUTE TETHPH
KATeTOpHL:

N dunancosu gKMueU, omMuYuMoHU no cnpasednusa cmoliHocm e nmeyanbama unu 3o2ybama -
AKTMBITE Ce KNacubUUMPAT B Ta3M KAaTEropusA, KOraTo NPUHLMIHO Te Ca AbpPMaHU C Lea TbprysaHe uau
npenpogamba B KPATKOCPOUYHA NepcrekTMea (TbProBCKU akTMBU) NAKM Ca AepWUBaTMBK (C M3KIOYeHWe
Ha BafeH AepWBATHB, KOMTO € onpefdeneH U € edekTUBEH XedmMpall MHCTPYMEHT) AW OTroBapA Ha

YCNOBWATA 3a onNpegeneH B Ta3Ky KaTeropua Npu NbpBoOHavYanHO NpU3HasaHe.
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MeyanGH HMM 3ary0W OpH MOCHEABAINZ OUSHKA Ha (HHAHCOBH AKTHEH OTIHTAHH IO CIIPAREJIHBA
CTOMHOCT B Ieyanda ¥nv 3aryba BKMOUBAT A AMBHASHTH WM JIHXBH H CE TNPH3HABAT B nedantda Wi
saryba.

3a roauHara sappprsama Ha 31 gexemspu 2015 u 2014 r.  JIpyxectroto He ¢ KiacubHIMpano
(HHAHCOBM aKTHBH KaTO ABDKAHH 33 Tpojaxba HIM ONpede/ieHM Kare TakMBa OTHHTaHM TO
CIIpaBeATHEA CTOMHOCT B ewanda unu 3aryba.

Y 3oemu u 63eMAHUA - 33€MUTE W BIEMAHUATA Ca HEAEPUBATUBHM GUHAHCOBM aKTUBU ¢ GUKCUPaHN MW
onpesensemMn NnawaHus, KOMTO HE Ce KOTMPAaT Ha aKTMBEH nasap. AKTMBWTE, kouto [lpyKecTBoTO
Bb3HamMepABa Aa NPOAASE BeaHara MAWM B KPaTbK CPOK He moraT Aa 6bAaT KnacuduumMpadn B Tasu
KaTeropws. Te3W axTWBM Ce OTYMTAaT NO amopTU3Mpyema CTOMHOCT W Ce M3NoN3Ba MeToda Ha
ePeHTUBHMA NMXBEH RPOLEHT {C W3KNIOHEHME Ha KPaTHOCPOHMHWUTE B3IeMaHWA KOraTo /uxBaTa e
HECBLIECTBEHA), HAMaNEHa C NPoBM3KA 33 0Be3LeHKa MNk HecbBrpaemocT.

O6HYaiino THPTOBCKHTE W APYTH B3eMaHUA ce KIacHHIHPAT B Ta3H KaTeropHs.

N dunancosu akmusu, dupicanu 90 NGdex - TOBa Ca HeAEPUBATHEHW GUHAHCOBK AKTUBM C GUKCUPaHH
MAW onpegenfemid NAalaHua v QuKeUpaH nagex, 3a KouTo [pyMecTBOTO WMa NOJOHUTENHO
HaMEepPEHNE W BL3MOMHOCT 43 3a4bPHMU A0 nagema. PUHAHCOBW aKTUBM, KOMTO NPU MbpBOHAYaNHoO
npushaBaHe [IpyecTsoTo e ONpeaenuao, Kato OT4MTaHU Mo CMpaBea/uea CTORHOCT B nevanbu uian
3arybW WM HAaAWYHW 32 Npoaamba, KAaKTO U Te3W, KOMTO OTrOBapAT Ha ONPEAENEHMEeTO 33 3aeMU U
B38MaHWA, He MoraT ga BbaaT KaacuduuMpadin B Tasu Kateropud. MogobHo Ha 3aemK U Baemanua,
Te3n aKTMBM Ce OTHMTAT NO aMOPTU3MpaHa LEHa, Kato ce M3N0A3Ba MeTeda Ha ebeKTUBHUA NnxBeH
NPOLEHT MUHYC BCAKO HaManeHue 3a o6eslieHKa nan HeckBnpaemocr.

v dunaHcosu akmuey Ha paznoaoxteHue 3a Npodaxba - TOBa ca HeAePUBATUBHU QUHAHCOBY 3KTUBM,
KOWTO Ca ONpeAe/IeHy KaTo Ha pasnosiomeHue 3a npoaakia npyu nbpeoHadasnHO NPU3HaBaHe UK He
£a KnacudpuuMpaHn B HAKOA OT ropecrMcaHuTe KaTeropuu. Te ce OTYMTaT Mo crnpasefsvBata um
CTOMHOCT.

C MKMOUeHHE Ha Oe4anOH M 3arybd OT BaTyTHM OIepalyH, NPHXCLM OT JHXEH M JUBHJCHTH, KOUTO CE
npu3HABAT B Meyan®a wnu saryba, OpoMeHmte B Oanancopara CTOHHOCT HAa QUHAHCOBM AKTHBE HA
pasmonokeHue 3a Ipofak0a c¢ Npu3HABAT B JAPYT BCeoOXBaTeH AOXON M CE HATPYNBAT KbM Pe3epE OT
peoleHKa, A0 npoAaxtara Ha FHBECTHIHATA HIH 10 HeliHoTo ofe3uenseane. ColeBPEMEHHO, KyMydaTHBHATA
neganba wnw 3aryba, kosTo ¢ GMNA HaTpyNaHa B Pe3epB OT NPEONEHKA ce mpeknacupuumpa oT cobcTBeHHT

KaIKTaj B Nedanrfa min saryda.

Ofe31eHKa Ha (PHHAHCOBH AKTHBH

B Kpasd Ha BCCKH OTYETEH MEpHOL JIpyKeCTBOTO MpeNcHsBa Jald HETOBHTE (MHAHCOBH AKTHBH (PasiiiHH OT
TE3H OTYMTAHH 110 CIpaBeiUTHBA CTOHHOCT B meyanda miu 3ary6a) ca ofesleHeHH Bb3 OCHOBA Ha OOEKTHBHM
JIOKAZATENICTBA 33 TOBA, e BCICACTBHME HA €HO WM [I0Bede CHOMTHA BLIHUKHAIHE CJIEN ThPBOHAYANHOTO

NpPU3HABAHE OYAKBAHMTE OBJCHIM MADHYHH MOTONM OT (uHAHCOBHTE axTwBh (Ha JIpyKecTBOTO) ca OMIH
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noenmuAHN. OOeKTMBHMTE JOKA3aTENCTBA 32 OOE3UEHKA MOTAT 4Aa BKIOYBAT 3HAYMTCIHYM (DHHAHCOBH
3aTPyAHEHHA HA SMHTCHTA HIIH JUTHKHAKE PH HAPYIIABAHE HA JAOTOBOP, BEPOATHOCT 34eMOTIONyYaTe:d 1a Obe
00sBEH B HECHCTOATENHOCT, M3UC3BAHC HA AKTHBEH Ia3ap 3a TO3M (MHAHCOR aKTHUB, 3apagl (HHAHCORH
3aTpyIHCHHA U JIp.
3a KaNUTANOBH HHCTPYMEHTH, KOHTO €& HA PAasNoNONeHHe 3a Opoaax0a Mpi 3HAYMTEIEH WK MPONBIKATENEH
cmaj B CIpaBeiiABaTa cTOHHOCT HA HHBECTHLIHATA B HHCTPYMEHT Ha COGCTBEHMs KAIMTAN MO/ HelHaTa LeHa Ha
IpEI00HBAHE CBIIO CE CUHTA 33 00SKTHBHO AOKA3ATENCTRBO 3a 00e3IeHKa.
B mombiHeHWe 3a TBPrOBCKH B3€MaHI, 3a KOHTO € OMpesencHo 1a ue ObJaT HHIMBHIYaTHO 00C3LCHIBAHU
JApyKeCTBOTO OTIpenena 00e3LeHKaTa UM 3a6IHO, Bb3 OCHOBA HA NPEAXOAEH OMHT HNpH CHOHpaHe Ha B3SMAHIMS,
yBenM4asaHe Ha 3a0aBeHM NiaaHds B MOpTdeiina, KOHCTATHPAHE HA NPOMERW B MKOHOMHIECKHTE VCIOBHS
CEBP3aHH M OKa3BAILH BIHAHHE BEPXY 00MUaliHHTE RIEMAHUATA, H 1.
Camo 3a TBpProBckH B3eMaHHA GalTaHCOBaTa CTOMHOCT Ce HAMAABA, Ype3 M3MON3BAHE HAa TPAaH3MTHA CMETKA H
HoCIeIBaIloTO Bh3CTAHOBABAHE HA OTIHCAHUTE NIPESIH TOBA CYMH Ce KPeIUTHPa Cpelly Ta3d TPAH3IHTHA CMEeTKa.
ITpomerute B GanancoraTa CTOHHOCT HA TPAH3HUTHATA CMETKA C¢ MPU3HABAT B Ievanfa Wid 3ary6a.
3a BoMuKH NpyrH GUHARCOBH aKTHBY OalaHCOBaTa CyMa Ce HAMANAB ¢ Pa3Mepa Ha 3arybaTa oT o6eslieHKa.
3a ¢uHAHCOBH AKTHBHM OTUMTAHM 110 AMOPTH3MPAHA LEHA, AKO B CNEABANl MEPHON CyMaTa Ha 3arybara or
ofeanenkara HaManee H CMaIbT MOXe 10 0GEKTUBEH HAYKH Jla C& CBEPXKE ChC CHOUTHE, KOSTO Bh3HHKEA, Clel
KaT10 00e31eHKaTa & MPHIHATA, IPEIH TORA MPU3HATHTE 3ary0H 0T 00e3LeHKA c¢ Bh3CTAHOBABAT (HIH AHPEKTHO,
HIH Ipe3 KOPUTHpaHe Ha KOPeKTHBHATA CMETKA 3d ThPrOBCKH B3eMaHHT) B Medanbara unn sarybara. Bohpexn
TOBA BB3CTAHOBABAHETO HEe MOXE A3 BOAM A0 GanaHcoBa cTOMHOCT HA (PMHAHCOBHA AKTHE, KOATO 1A HARMIIAEA
OHAa3H AMOPTH3MPAHA CTOHHOCT, KoATo OM OMiMa Ha gaTata HA BH3CTAHOBSBAHETO, 4KO HE € OMNIA NpH3HaTa
3aryfa oT oBe3neHKA.
3a IBIrOBH MHCTPYMEHTH KIacH(UIMpaHH KaTo Ha pasIoNokeHwe 3a npofaxba, 3arybute oT ofesucHka B
TIOCAEICTBHE C¢ BB3CTAHOBABAT B Mouanta uin 3ary0ba ako clpaBelBara cTOMHOCT HA HHBECTHITMATA HApaCHE
W HAapacTBAHETO MOXe OOEKTHBHO A Ce CBBPKE ChC CHOMTHE, HACTBINANO Clie/] MPH3HABAHETO Ha 3arybaTa oT
obesucnka. Tlo OTHOMEHHE HA KalMTANOBA WMHCTPYMEHTH KIACHGHIMPAHM KAaTO Ha pPa3IOIOKEHHE 32
nponaxda, 3arybara oT obeslieHKa He ce BH3CTAHOBABA B medanba WM 3ary0a, KOraTo HMa HApacTBaHe Ha
ClIpaBeAiNBATA CTOHHOCT ced KaTo e Omia mpusHaTa 3aryGa of ofe3leHka B Apyr BceoOXBaTeH HOXOX H ©
HATPYIAH PE3ePB OT MPeoTieHKa.
Ornuceane Ha QHHAHCOEH AKTHBH
Hezapucumo ot npasparta GopMa Ha CIeNKATE, (HHAHCOBHTE AKTHBE CE OTTIACRAT, KOTATO T TIPEMMHAT TECTHT
3a oTmHcBaHe npeanucad ot MCC 39 "mpemimcrso Ha ¢habpxaHueTo mpel hopMara”. To3u TeCT ChAbPIKE 18
Pa3NHIHY BHAA HA OLEHKH, KOHTO ¢& TIPHIATAT CTPHKTHO MOCIEI0BATENHO:

*  QOugeHKa Ha NPeXBbPAAHETO Ha PUCKOBE W NOA3K OT cobeTaEHOCTTa;

*  OuexKa Ha NPEXBBPMAHETO Ha KOHTpONa.
Jann axruenre ca MPU3HATH/OTIHCAHA M3ISIO MIM TPH3HATH A0 CTEIEHTA A0 KOSTO JIPYNECTBOTO HMa

YIacTHE 38BHCH OT TOUEH aHAIH3, KOHTO ce H3RBpPINBa Ha Ga3a Ha KOHKPETHA ClIeMKa.
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Mocnepeaila oueHKaA Ha (bMHaHCOBM nacuMeu

[MocnepanaTa OUEHKA Ha (MHAHCOBMTE [ACHBM, 33BMCH OT TOBA KaK Té ¢a OHIM KIacHGHIMpand pn
ITBPBOHAYANHO NMpH3HaBaHe. JPy)KecTBOTO KinacH(PHUIEpa (HHAHCOBHMTE CH IACHBH B €/[Ha OT CNeIHHTE IBC
KATeTOPHIL:

v Aacusu, omuumanu no cnpasednuea cmolinocm e nevanba unu 3azyba. Macveute ce knacuduUMpaT
B TasW KaTeropws, KOraTo Te NPUHLMINHO Ca AbPMaHu ¢ Luen npoaaxba e 6ansko bbaele (Tbproscku
30BAKEHUA) WAK Ca AePUBATMBU (C M3KAKOMEHWE HA OepWBaTWMB, KOWTO € NpefHasHayeH 3a U e
eheKTUBEH XeMmKUpal, MHCTPYMEHT) MM OTFOBapA Ha YCAOBMATE 3a nonagade B Ta3W KAaTeropws,
onpefeneHd ApW TbPBOHAYAAHOTO NpPU3HaBaHe., BCMUYKW NPOMEHW B CNPaBeaAMBaTR CTOAHOCT,
OTHacALM ce A0 NacBM OTUMTAHM NO CNpPaBesnBa CTOMHOCT B nevanbaTta uaK 3arybata ce OTYMTaT B
OTHETa 33 JOXOAWTE KbM [aTaTa, Ha KOATO Bb3HWUKBAT.

Kem 30.06.2016r w 3a roauHata 3apppmBama Ha 31 aekemspn 2015 JlpyxectBoTe He e
Knacu(pHIMPAN0, KAKEHTO ¥ A2 GHT0 (HHAHCOBH MACHBH KATO [bPKAHH 34 NPoJax0a UK OTYHTAHH 110
clpaBeLiea CTOHHOCT B medanta Wik 3aryda,

N [pyeu churarcosu nacusy. BCUUKM 3afb/KEHWA, KOMTO He ca KAacuduLMpaHu B NpeauluiHaTa
KaTeropvATa NONaAaT B Ta3W OCTaTbYHA KaTeropwa. Tes3W 3aib/KeHMa ce oTUMTaT Mo aMopTM3UpaHa
CTOMHOCT NOCPEACTBOM METOAa Ha edeKTUBHUA NUXBEH NPOLLEHT.

OOUKHOBEHO THPTOBCKH H APYTH 3aILIGKSHHA H 386MH C6 KIaCHQHIIMPAT B TA3H KATETOPHA.
EneMenTuTe, KIaCH(EUMPAHA KATO THPTOBCKH M OPYTH 3aNbDKEHHA OCHKHOBEHO HE CE OLSHABAT
OTHOBO, ThH KAaTO 3aTb/DKEHWSITA CA H3BECTEHH C BHCOKA CTENEH HA CHIYPHOCT H YpeskfaHeTo ¢

KpPaTKOCPOYHO.

OTtaucBaHe HA PUHAHCOBH NACKEBH
PHHANCOB [IACHB CE MPeMaxBa OT oTder 32 (HHAACOBOTO CHCTOAHME Ha JIpY®KeCTBOTO, CaMO KOTaTo
3AILECHACTO OBIe IIOTACEHO, TPEKPATEHO MM H3Teue. Padmmkara Mexiy OanadcoBaTa CTOHHOCT Ha

OTIHcaHNA (MHAHCOB MTACHB M M3IUIATEHATA IPECTALMA ce IPH3HABA B Ie4aniaTa MM 3arydara.

KoMneAcHpaHe HA GHHAHCOR AKTHE ¥ puHaHCOB nacue (B cuaa ot 01.01.2014 r. uuk 2013 KaTo Mo-paHHo
mpuaaraHe)
@HIIANCOBUTE aKTHMBH H (DHHAHCOBUTS TMACHBH C€ KOMIGHCHPAT W B OajaHca ce IPENCTAaBA HETHATA Cyma
KOTa10:

v HMA IOPHIWISCKH YIPaXHAEMO IIPABO 1a KOMIIEHCHDA IPUIHATHTE CYMHE, H

v HMMa HAMEPEHHe HITH Ja ypeou Ha HeTHa 0a3a, MM Ja peallM3upa aXTHE W eJHOBPEMEHHO ¢ TOBa Ja

YpeIH NACHB.

ITpn CYETOBOAHOTO OTUHTAHE HA NPEXBLPIAHETO HAa (JHHAHCOR AKTHB, KOHTO HE OTrOBaps HA M3NCKBAHWATA 3a

OTHHCBAHE, IPSAIPHEATHETO HE KOMIICHCHPA IPEXBBPRJICHHS aKTHB M CBBP3aHMA MacHs.
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KoMneHCHpaHeTO Ha MNpH3HAT (GMHANCOB AKTHE M UPH3HAT ()MHAHCOB IIACHB W IPEACTABANETO HA HETHATA
CTOHHOCT C& PA3NHIABAT OT OTIHCBAHETO Ha QMHAHCOR AKTHB WIH QHHAHCOB TACHE.

[TpaBoTo Ha KOMITEHCHPAHE € IOPHAHTECKO [PABO Ha JTHIKHEK IO AOrOBOP J2 YPeAH WIH MO APYI HAuMH I
eIIMMAHAPA [BLTATA WM YacT OT CyMaTa, JBKHMA Ha KPCIHTOp, Ype3 NPUCIafaHeTo OT Ta3H CyMa Ha CyMa,
JBIDKUMA OT KPEeOHTOpa,

AKO MMa IOPHINYECKO NPABO 13 MPHCIIA[HE CyMa, IBJDKAMA OT TPETO MM, OT CYMATa, ILDKHMA Ha KPeaHuTopa,
[IpA yCAOBHE & MEXAY TPHTE CTPaHW CHINECTEYBA CIIOPA3yMEHHE, B KOSTO SICHO € YCTAHOBEHO MPaBOTO HA

HTBKHHKA g H3BbPIITH KOMICHCHPAHETO, AKTHBHTE H IIACHBHTE C€ TPSACTABAT KOMIICHCHUPAHO.

2.9. Nap¥ » NaprYHKN EKBMBAZICHTH

Ilapu ¥ mapH9HH SKBMBATEHTH BKMIOHUBAT NapH B OpoH, HemO3uTH M APYTH KPaTKOCPOUHH BHCOKC JTHKBHIHH
HHBECTHLINH, KOMTO Ca NeCHO oOpbIIAeMH B ONpefeNiena CyMa [apH M ¢a NMPeAMeT Ha He3HAYATENCH PHCK OT
IPOMEHM Ha CTOHHOCTTA.

3a uenMre caMO Ha OTYETa 3@ MapHYHHTe NOTONM, [4PH W NapHYHK €KBHBANSHTH BKIIOYBAT OGaHKOBH
OBBPAPA()TH, IIIATHMH NPH TOHCKBaHE. Thi#l KATO XapakTePHCTHKHTE HA MOAOOHM GAHKOBH CIIOpasyMeHMA ca,
ue §AHKOBOTO CAJLAO YECTO CE TMPOMEHA OT HOMONHTEIHO N0 OBbPApadT, Te Ce CYMTAT 33 HepasielHa JacT OT

YIpaBIEeHHETO Ha HapuTe Ha JipyxecTROTO.

2.10. Caenku B yyMAeCTpaHHa BanyTa

[TapyaHuTe aKTHBM W NACHBM B YYXIECTPaHHA BalyTa Ce TPEBANYTHPAT BBE ()YHKIMOHATHATA BaTyTa Ha
CBOTBETHOTO APYXECTBO OT  /JIpyKecTBOTO ¢ NoMowTa HAa OOMEHHHTE KypCOBE HA JaTara Ha OTYHTAHE.
Ileyanbure u 3ary0WTe NPOM3THYALLM OT NPOMEHHTE B OOMEHHMTE KypeoBe clell JATATA HA CJENKATA CE
NpH3HARAT B Nedanba MIH 3ary0a (OCBeH KOraTo ca OTCPOUYEHM B APYT BCeoGXBATEH JOXOI KATO XEK HA
TAPHIEH MOTOK).

Henapuduure akTHBM M [ACHBH, KOMTC C& OIEHABAT N0 HCTOPHYecKa LEHA B UyKISCTPAHHA BaTyTa ce
HPEBATYTHPAT 110 ¢OMEHHKA KyPC Ha JaTaTa Ha TPaH3AKUMATA. PasnuxMmre Bb3HHUKHANH OT NPEBATYTHPAHE 110
HCMAPHUHH [O3HIHH, KOMTO C¢ OUCHABAT IO CNIPABGINHBA CTOMHOCT B UYKAECTPAHHA BAMyTa {HATPHMEp
KAMUTAIOBH MHCTPYMEHTH Ha Pa3NoNOXKEHHE 33 Npojaxda) ce MpeRalyTHPAT, KaTO C& H3MONZBAT o0MeHHHTE
KYpCOBE Ha HaTaTa, KOTATo C& ONpene/isl CIpaBeAuBaTa CTOHHOCT.

MapuyHWTE NO3NUMK B YyKAECTPAHHA BanyTa ce NPeusYMCAABAT, W3N0A3BAAKWM 3aKNOUYATEAHUA KypC.
HenapuyHUTe nNo3MumMK, KOWTO Ce BOOAT MO MCTOPWYECKA LEHa B YyLECTPaHHa BanyTa Ce NpevsvMcaABaT,
M3NON3BaAKM OBMEHHMA KypC KbM faTaTa Ha chenkarta, HenapuuHure nosuLMM, KOMTO €e OLEeHABaT Ao
CNpaseAnWBa CTOMHOCT BbE BajyTa, C8 NPEM3YMCAABAT NOCPEACTEOM OOMEHHMTE KYPCOBE Kbm AaTaTa Ha

OLUEHKa Ha Cnpagednreara CTOMHOCT.
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2.11.  TeHCHMOHHH K BPYTH 3aAb/IKEHNUA KbM NEPCOHANa NO COLMANHOTO U TRYAOBO 3aKOHOAATRACTBO
TpynoRETE W QGCHIYPHUTEIHM OTHOMEHUA ¢ paCOTHHIIMTE U CMYXHUTENHTE B OTACIANTE APYKECTBA C8 OCHOBABAT
ma pasmopendbure Ha Komexca wa Tpyma (KT) m Ha pasmopenOmTe Ha DeHCTBAINOTG OCHIYPHTEIHO
3aKOHONATENCTEO,

OCHOBHO 3aAbIDKEHHE Ha pa0d0TOAATeNd ¢ Jia M3BBPIIRA 3AXBIDKHTEIHO OCHTYPABANE HA HACTHA MEPCOHAI 34
dorn “TleHcHn”, JONBIHKTENHO 3&ThIDKITENHO ISHCHOHHO ocurypasare (JI3I10), donn “Obmo saonisane 1
MatamamcTRO” (O3M), dona “Bespaborua”, doux “Tpynosa 3mononyka u npodecruonansa Gonect” (T3T1B) u
3APABHO OCUIYPSBAHE.

PasMepaTe HA OCHI'YPHTENHHTE BHOCKH Ce YTRLDIK[AABAT KOHKPETHO ¢hC 3akoHa 3a Oomkera ma JOO ®
3akoHa 3a Giomxera Ha H30K 3a choTeerHara roauHa. BHOCKMTE ce pasmpedenar Mexiuy paboTonarend u
OCHTYPEHOTO JIHIIE B CHOTHONIEHHE, KOETO ¢ IPOMEHS eKeTONHO H € OIpeAeneno B wi. 6, al. 3 o7 ,Koxekca 3a
cormanHo ocurypasane” (KCO).

KoM JIpy KeCcTBOTO HAMA Ch3AaleH i GYHKIHOHHpAI] 9acTeH T0OPOBONEH OCUIYPHTETIEH (QOHI.

K®mM 30,06.2016 r. B dpyxkecTBOTO HAMA Ha3HAYEH MEPCOHAN [I0 TPYNOBH IIPABOOTHOIISHHA.

2.12. [daHbum BbpxXy goxoaa v AAC
KaTo MmeHsApaHo APYKECTBO CbC CTiemuansa muBecTuiwonHa nen CTATYC UMOTH AZICHLE] e ce obnara ¢
KOPIOPATHEEH AHDBE, CHINIACHO 3aK0HA 33 KOPLIOPATHBHOTO OTOX0AHO obnarase (4i1.175).

Aanbk Bbpxy pobaseHara croinoct (44C)

MNpuxoanTe, pasxoanTe K aKTUBUTE ce NpU3HasaT HeTHo oT JAC, ¢ U3KAUeHWe Ha CyYauTe, KoraTo:

v OAC, Bb3HWKBALL, NPW MOKYNKA Ha aKTUBM WU YCAYTM, HE @ Bb3CTaHOBWM OT AaHBYHUTE BNACTH, B KOTO
cnydad AAC ce npu3HaBa KaTo YacT OT UeHaTa Ha NpuAcOMBaHe Ha aKTMBA WMAM KAaTo 4acT oT
CbOTBETHATA PAa3sX0AHa NO3MLMA, KAKTO TOBA € NPUAOKNMO; U

¥ B3eMAHMWATA W 3afb/IKEHUATA, KOWUTO Ce OTYWTAT C BKAtoYeH A4C.

Hernara cyma ya JI/IC, Bb3CT2HOBAMA OT MNH TBDKHMA HA JTaHLYHHTE BJIACTH C¢ BXIIOUBA B CTOHHOCTTA Ha

B3EMAHIATA WK 34 b/RCHAITA B GanaHca.

2.13. Mposuanm

Koraro Ha gatata Ha otuurane JIpy:xecTBOTO MMa CETAITHO 3ablkenue (IPaBHO MM KOHCTPYKTHBHO), KATO
PesyNTaT OT MUHAJI0 CLOUTHE K ¢ BEPOATHO, e JIPYyKecTBOTO i fOTAcK TOBA 3a1bIHKEHIS Ce MPABH NPOBUIHI
B 0T4ETA 33 (PUHAHCOBOTO CheTOsHEE. [[POBH3HE Ce IPABAT KaTo C& M3NoN3Ba Haii-roGpata TIpUOIM3ATENHA
OLIEHKA Ha CyYMaTa, KOsTo IIe ¢ HeoOX0AUMa 34 MOTacABaHE Ha 3abKEHHETO U ¢ JUCKOHTHPAT [0 Ceralita
CTOHHOCT ¢ TIOMOITTA HA JHCKOHTOB NPOUEHT (Npeiy JaHLLM), KOHTO oTpasasa TEKYIIHTE Ma3apHK OLEHKH Ha
CTOHHOCTTA Ha MAPWTE BBB BPEMETO H CUeITHGHIHNTE 32 3a0LIUKSHACTO PUCKOBE. 1IpOMeHHTe B
TPEGIH3NTENHATE OUSHKH Ce 0TPa3sdBaT B 0TIETA 33 JOXOJHTE Ipe3 Meproaa, B KOHTO BR3HHKBAT. posm3nuTE

IO rapaHUMy C& U3MEPBAT ¢ IOMOINTA HA BEPOATHOCTHHY MOJENH, 63.3HpaHIfI Ha MHHAN OITHAT. HPOB[/BI/IHTG 34
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NPECTPYKTYPUPAHE CE NPH3HABAT CaMO el KaTo 3aCerHaTHTe CTPAHKE ¢a UM nHbopMHApaHH 33 hopManHus

TURAH 33 IPECTPYKTYPHpPaHe.

2.14. AKuMOHepeH KanuTan

CTATYC UMOTH AJICHII ¢ ce3maieHo KaTo aKUMOHEPHO JPYKECTBO CHC CHELHAIHA HHBECTUIHOHHA e,
yaIpedero e no pefa Ha THProBCKHs 3aKOH M 3aKOHA 3a JAPYAKECTRATa ChC CHEMHAIHA WIBECTHIHOHHA IEN
(3ACHLY). IlpenMeThT My HA IEHHOCT ¢ OIpaHHYEH CaMO IO CEKIOPHTU3ALMSI HA HENBIKHMH HMOTH B
Pemybmixa buirapus.

OCHOBHEAT KalUTA)l Ha JPYXKECTBaTa ChC CHEIHATHA MHRECTHIMOKHA LEJ HE MOXKe 1a Gble mo-Matbk ot 500
XHiL. JB. ¥ ¢ HAOHpa CaMO OT N&PHYHM BHOCKH. AKIHOHEPHTE OTIOBAPAT 38 3aBIDKCHHATA Ha APYKECTBOTO 0
pasMepa Ha CROSTO AKNMOHEPHO yHaCTHE B KAIKTANA H MOTAT A3 NPETeHIHPAT BPBINEHE HA TORA YIACTHE CAMO B
MPOM3BOACTRO TIO JIMKBEAALS HITH HECHCTOATEIHOCT.

AKITMOHEPHWST KATIUTAT € OLleHeH [0 HOMMHANHATA CTOMHOCT Ha H3Aa eHITe aKIud,

Cpenkure, ¢ KOMTO NpY CHa3BaHe HA CICLUMANHWTE M3UCKBaHHA Ha 3JICHIT OPYXRECTBOTO HHBECTHPA B
HEIBIDKAMHA HMOTH, C2 HOPMarHBHO 3alIMISHM OT NPEIABABAHETO HA MCKOBE 3a HUINOKHOCT HIH 3a
OTHOCHTE/THA HEAEHCTBHTEIHOCT N0 OTHOMIEHHE HA KPEJHTOPHTE Ha NPOAABAvHTE HA MMOTHTE, B CITYIAHTE,
KOTaTo 32 HAKOH OT TIX €& OTKPHE NPOM3BOACTEC 34 HECHCTOATEIHOCT.

ChrIacHo M3HCKBaRKATA HA THProBCKUS 33KOH APYReCTBOTO (hopMupa pesepr: “gond Pezepsen” 3a cMeTka HA
CPENCTBaTA, IIONYUESHH HaJl HOMHHANHATA CTOHHOCT Ha aKIHHATE TIPY M3IABAHETO HM (Tipemuen pe3eps). [Topaau
CTAaTyTa Ha APYMKECTBOTO, KATC aKIHMOHEPHO APYECTBO ChC CIICHHAANA HHBECTHIIMOHHA [N, TO HAMA 3aKOHOBO
3afbILKEHME 3a pasnpenensHe Ha 10% or newandata 3a ropmsara 3a Qoma PesepBeH, KAKTO OCTAHANMTE
AKLIHOHEPHHU EPYKECTBA, U HE NIPABH TAKORA pasnpeencHHe.

CpencreaTa oT (OHAA MOTAT 7@ Ce M3ION3BAT C4MO 3a NOKPHBAHE HA TOAMINHATA 3aryba K Ha 3arybu or

Mpenxooryd roAHHH.

2.15. BHoxoau Ha akuwA

OCHOBHHTE JNOXONM HA AaKU¥A CE M3THCIBAT KATO Ce pasfielM HeTHara nedanba wiM 3aryba 3a mepuona,
KOpPHTHpaHa JONBIHHTENHO [0 Pela HA 3aKOHA 3a IPYKECTBATA ChC CICIMANRA HHBECTHIMORHA ne (un.10), 3a
Jia ce OMpenesH CyMara OT Hed, KOATO HOMUISKH Ha DAsNpEICNeHHe Memdy aKIMOHSPHTE, NPHTEXKATEIH HA
OOMKHOBCRHU aKLIHY, HA CPEAHO-TPeTerIeHuA Gpoi Ha LpraHiTe OOHKHOBEHHA AKITHH 33 IEPHOIA.
Cpenxo-nperernennsar Opoli axiuu NpencTaBliBa OPOAT Ha TBPKAHUTC OOMKHOBEHM AKIMA B HAYANOTO HA
NepHOA, KOPUTHpaH ¢ Opos Ha 0BPaTHO M3KyNeHuTe OOMKHOBEHH akUMM M Ha HOBOM3NANCHMTE TAKHBA IIPe3
neprola, YMHOMEH [0 CpeiHO-BpeMeBHd ¢akTop. Tosy axktop M3pasdsa Gpos Ha AHHTE, HpPe3 KOHTO
KOHKPETHHTE aKOHH ca GuiM JhpiKaHH, cIpAMo obwms Opoli Ha AHWTe Npes mepuoda. J[OXODH HA AKIHH C

HaMaJleHa CTOHHOCT He ce H3YHCIABAT, ThH KaTO HAMA H3JANCHM MOTEeHITHAIHY AKI[HY ¢ HaMaJIeHA CTOHHOCT.
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2.16. PaznpeneneHve Ha AMBUAECHTH
CTaTyThT Ha APYKECTBOTO KaTo AKIHOHEPHO APYXECTBO CHC CHENHAIHA WHBECTHLHOHHA LeN ONpemelsa
crelu(yIHATA TIONHTHKA Ha pasOpeielieHHe Ha NHBHICHTHTE Ha aKIMOHEpATe:
+  [py:KecTsoTo e 3aab/XKEeHO MO 3aKOH Aa pasnpederni KaTo AMBWAEHT He no-maaxko oT 90% ot
peanusvpaHaTa neyanba 3a CbOTBETHATA PUHAHCOBA TOAMHA clef HellHOTo NpensdncaeHMe no pega
Ha un. 10 oT 3aKoHa 3a gpyKecTeaTa CbC cnelnansHa MHBECTMLMOHHA Lien.
+  Pa3snpegencHyMeTo Ha octaHanmTe 10% ce onpegens ¢ peweHwe Ha OBwoto cbbpaHue Ha
aKuMoHepuTe no oblKA pes Ha TbProBCKMA 3aK0H, B T.4. 33 M3NAallaHe Ha AMBUGEHT.
[lopamu Tasu cnenadUKa 3aIb/DKMTENHUAT 110 3aKOH JMBHASHT B pasMep Ha He no-manko ot 90% or
peanusHpadara nedanba, npewsducrena 1o 4. 10 ot 3JICHLI, ce npuznasakato sailblDKeHHE B TEKyIaTa
COIMEA ¥ HAMANEHHE Ha HepasnpeaeneHarta edanta g oTIeTa 32 (PMHaHCOBOTO ChCTOSHHE.
2.17. OnpepenAHe Ha cNpaBeA/HUBa CTOMHOCT
CrpaBefmiBa cToiiHocT e; "Ilenara, kosro Ou Omia NoMyTeHa IPH Opojax0a Ha JajeH aKTHE HITH IUTATEHA IIPH
HpPeXBLPISHETO Ha 33 bKenyre IpH o0niaiHa clelka MEXK Iy Ma3aPHy YIacTHHIH KbM 1aTaTa Ha OLeHKaTa".
CrpaBenHBaTa CTORHOCT IIPH ITHPROHAYANHO IPH3HABAHE KATO IAI0 CC PABHABA HA LICHATA Ha CHEIKATd OCBCH
B CIydaWTe, B KOHTO:
v’ CHenxata e MexIy CBbP3IaHH JIHIA;
v (Cgenkara e CKIIOYEHA MO TIPUHY/Jd HITH NpH (GopcMakopHH 06CTOATeNCTB,
v Ila3apbT Ha KOHTO ce € CllydHia CACNKATA € PASIMUEH OT OCHOBHUS WK HAN-H3TONHKA 1a3zap,
v'  PasdeTHaTa efHHMIA, MPSACTAECHA OT 1I€HATA HA CHEJIKAT, CE pasdidaBa OT OTICTHATA eOHHHI@ 33
AKTHRA WITH [TACHBA, KOHTO & OLIEHABA IO CIIPABeAIINBA CTOHHOCT.
Onpefenane HA CIpaBeATHBA CTOHHOCT TIPH NA3APH ¢ EHCKO HHBO HA AKTHBHOCT
TIpu masapy ¢ HACKO HUBO Ha aKTHBHOCT:
v OmpeeNaHeTo HA CIpaBeAIMBA CTOHHOCT 3aBHCH OT (QAKTHTE, 0OCTOATENCTRATA H XAPAKTEPHCTHTE Ha
Ta3apa | W3HCKBA 3HAYMTENHA MPeNEHKa OT CTPada Ha OUeHHUTENLT,
v CpenkuTe H KOTHPOBKMTE MOTAT fa HE CA NPEeACTABHTENHH 33 ONPEACIAHE Ha CIPABEIHBa CTORHOCT,
v Heo6xoAnM ¢ JONLINHTCACH AHATINS BEPXY CASTKHTE H KOTHPOBKHTE. AKO ¢ HEOOXOIMMO Te MOTAT /14
6baaT KOPHTMPAHH, 33 JIa IdBaT N0-siCHa KapTHHA HPH ONpPee/AHeTO Ha CIIPABETHBATA CTOHHOCT.
Basemar ce HpeARMA XapaKTePHCTHKHTC HAa aKTHBEH TIa3ap, KOWTO YYACTHHK Ha Iasapa e B3eMe OpelBHA Ha
JlaTara Ha OLeHKATA, KaTo:
» Ilpeamonarz yropopeHa cuelika MeXTy YJYacTHHIMTE Ha nasapa KoM jataTa Ha OLEHARAHE IO
TEKYIMUTE a3apHHA YCIOBHA;
» Tlpennonara cneskara ga GbaH H3BEPIIEHA HA OCHOBHHA NMa3ap, B IPOTHEEH Cyuai Ha HAli-H3roHEL
nazap;
*  3a HepHHANCOB 4KTHR CE B3EMA NPEIBH HerOBaTa Hal-e)EKTHRHA MM BHCOKA YHIOTpeOa;

. 3a nacus 0Tpa3ABa PUCKa IIPW HEHIIbJIHEHHE, BRIKTHTCIHO cobcTBeHMS KpeIuTeH PHCK,
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H3morspake ¢ L)l MAKCHMM3UPAHE HA CTOMHOCTTA, € OHOBA M3NON3BAHE HA AKTHE, OT MA3APHHTE YYACTHHLY,
KOETO MAKCHMMINPA CTOHHOCTTA Ha aKTHEE, H KOETO €!
—  Ou3HYECKH BB3MOXKHO
—  IlpaeHo momycTemMo
— DHHAHCORO OCHIIECTEHMO
M3rmon3BaHeTo ¢ LN MAKCHMHM3WPaHe HA CTOMHOCTTA OGMKHOBEHO € HISHTHUHO C (HO He RHHAIH) TCKyIIATa
yroTpeda
AKO HAMA OCHOBEH Ma3ap, M3XOAHATA C/eJKa Ce M3BBPIIBA B HANH-M3TOIHHA IIa3ap, T.€. HA [143apa, KOWTO
MaKCHMH3Hpa CyMaTa, KOATO M 06 [ONYYH TIPH Npojak0aTa Ha aKTHBA U CBEKAA A0 MMHHMYM HA CYMATH,
KOATO OM OHia 1U1aTeHa 3a TPEXBBPIIAHE Ha MacHBa (HAai-AHKBHIHUS Nazap 3a Axrepw/IlacuBu). OcHOBHMTE M
Hal-H3TOAHHUTE Na3apy ca e/lHH | ChIOM B MIOBEYCTO CIydaH.
Npemur/oTeTikK ce chabpxkar B Crpasemmueata Croifnoer (CC), ako Te orpazssar XAPaKTepUCTHKA Ha
4KTHBA/TIACHEA, KOATO YYACTHHUIIMTE Ha Ma3apa Me B3eMaT NPe/IBUA IPH CAENKA ¢ aKTHBCH Nasap,
Hpunaranero Ha Grorupaw gaxmop € 3a6paneHo - Brokupau (axTop: KopeKIEA Ha KOTHPAHA eHa HA AKTHBEH
nazap, 3amoTO HMBOTO TIPH HOPMalHA AHEBHA THPTOBHA HAa Ila3apa He € OOCTATBUHO aa abcopbupa
KOITHIECTEATA PUTEXABAHH OT NIPEANPHUATHETO,
AKO Ma3apHATA aKTHBHOCT CIIAMA €& HINOI3EAT METOM 33 OlICHABAHE.
Koraro mva nabironaeMa masapsa AeiHOCT:
v" Koraro uMa criap B Ha0ioaeMara masapHa 1eifHocT
v" Korato 0GMKHOBCHO HAMA MpOCIEANMa MIA3apHa ACHHOCT
v" DOKYCHT € BPXY TOBa Aaiu LEHUTe NpPH CASTKHTE ca copMHupaHu B peayaTar Ha obHdaiina gelHoCT
(we nipomaxCy IpH NMKBHANNA AIH GeICTRYE); AKTHBHOCTTA Ha Ma3apa He & 3aIbIKUTENeH GOoKyc
ChilTe NPUHIANY ¢4 IPHIOKHMH 32 HUHAHCOBK 1 He(pHHAHCOBR AKTHBI/ [TacuBY.
JlpyxecTBOTO W3MONI3BA MONXOJAINA CHOpeX OGCTOATENCTBATA METOAH 33 OCTOHHOCTABAHE, 33 KOMTO MMa
JAOCTATRYHC HANKMYHM [JaHHH 38 OLCHABAHE Ha CHpPaBedlHBATA CTOMHOCT, KATO HM3NON3BA MAaKCHMATHO
CBOTBETHHTE HAOIIONaeMH XMTIOTE3H K CBOX/IZ JI0 MHHIMYM H3ION3BAHETO HA HeHADIIOIaeMHTE,
Iozxox Ha MasapauTe CPABHEHUA - M3MON3BAT CE LIEHM U APYrd HOJE3Ha HHQOPMAIWs, TeHepHpaHa OF Na3apHu
CLCAKM C HASHTHYHH WIH CPaBHMA (T.e. Hozo0Hn) AxTuBr/TlacHsH
Iomxon Ha Gasara Ha pasxoAMTe - OTPa3ABA AKTYANHATA CYMa, KOATO GH C& M3MCKBANA TEKYINO, 33 Ja Ce 3aMeHH
TOMHOCTTA HA aKTHBA (JeCTO HAPUYAHA TEKYINA [EHA 34 TOAMSIHA)
Hoaxon Ha GasaTa Ha JOXOMMTE - LPEBPBIIA Gbaeiny cyMM (HAIPEMEpP TAPHYHM MOTOTM MIH NPEXOLA H
Pa3sXOli) B €IWHHA TeKYId (T.6. CKOHTHPaHA) CyMa, KOATO OTPa3ABa TeKYIIHTE IA3apHy OYacBAHHA 33 Te3U
OpRe1y cCyMHu
BCWYKM aKTMBW M NAcKBKM, 33 KOUTO Ce M3MEPBA CNPaBEA/IMBATA CTOMHOCT WAW OMNOBECTEHM BLE GUHAHCOBUTE
OTYETH CE KaTeropusnpar B HepapxuATa Ha CrpaseanMBaTa CTOWHOCT , ONMCAHA KaKTo credsa , Ha Ha3aTa Ha
Hal-HNCKOTO HMBO BXOA, KOITO & OT 3HaYeHWe 33 OLEHABAHETO Ha CNPaBeA/MBATA CTOMHOCT KATo LANG.
MepapxwaTa Ha cnpasepnveuTe CTOWHOCT Ce KaTeropusvpa B TPU HWBA Ha XUMOTEIW, WINOMZBAHM npK

MeToauTe 23 OUeHABAHE Ha cnpasenavBaTta CTOWMHOCT. KaTeropmsau.vaa e B Pa3sIM4HA HKBa B ﬁepoXMHTE Ha
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cnpasea nBaTa CTOMHOCT Ha 6a3aTa Ha CTENEHTA, B KOATO BXOAALMTE AaHHW 32 M3MEPBAHETO ca HabBnoaaBaHu
M 3HAYEHWETO Ha BXOJAWMTE [AaHHK 33 OUEHABAHETO Ha CNpaBenAWBaTa CTOMHOCT B  TAXHAaTa
uanoct:Mepapxuata Ha cnpaBeaMBMTE CTOMHOCTW NPejOCTaBAlM  HAM-BMCOK paHr Ha obaseHuTe
{HeKopWrMpaHu} LEHW Ha aKTUBHUTE Na3apu 3a UAEHTUYHK aKTUBKU WA NACUBU (xunoTesu oT 1-80 HWBO) K HaiA-
HWUCBK - Ha HeHaBAlaaeMIUTE XMNOTE3M (XUNOTE3U OT 3-TO HWBO).

Xunoresy oT 1-Bo HEHBO - O8gBend (HOKOPHTHpAHH) LISHH HA AKTHSHHTE Masapy 3a WACHTHIHW AKTHBU HITH
MACHBH, 10 KOMTO NpeANPHATHETO MOXKE 12 HMa JOCTEII KBM IATaTa Ha OLlEHABAHE.

XumoTe3n oT 2-po HUBO J[PYTH XWIOTE3H OCEEH BKIFOYEHHTE B HHMBO | OOSBEHY LEHW 33 aKTHB WM MaCuB,
KOHTO ¢a Ha0JTolaeMy IPAKO WIH KOCBEHO,

Xemotesn ot 3-ro Hugo Hemalmonaemu XWIoTe3¥ 3a AKTHB HIW macHe. [lomydeHH OT TEXHHKH 33 OLICHKA ,
KOHTO BKIIOYBAT BXOJOBE 3a aKTWBA WM ITACHBA , KOHTO He Ce OCHOBARAT HA NA3aPHH NAHHH ( HelasapHu
thaktopu)

Tparcepr Mexmy pasIHIHHIC HUBA HAa Hepapxua Ha CHpaselNHBara CTOMHOCT ce TIPWUSHABAT B Kpai Ha

OTHCTHHA IEPHOL, TIPE3 KOHTO € HaCTBIIHIA MpoMAHATA.

2.18. KpWUTMYHKM CYETOBOAHM TIPELLEHKN U NPUBAMSMTEAHM OLIEHKH

IIpu HITOTBAHETO HA CBOMTE be/IHaHCOBI/l.OT'-]eTPI, JIpyxecTBOTO € HanpaBUNO 3HAYMTEIHH [PELEHKH, HPOTHOIH
H TIPEOJIoNeH s, KOUTO OKa3BaT BIMAHME Ha DanaHCOBaTa CTOMHOCT Ha HAKOM aKTHBU W ITACHBH, NOXOAH U
PasxofiM, KakTo # APyra HHQOPMAIus OTUCTCHA B OeleKKITe. JIpyKeCTBOTO MEPHOAHIHO CIEIN TE3H NPOTHO3H
H NpeALONOKEeHS U Ce yBepABa, Ue Te ChABPKAT Inara HeobxoamMa wHbopMaNwsI, HaHIHA KbM AZTaTa, Ha
KOSTO €& H3TOTBAT (HUHAHCOBHTE OTYCTH. BBIPEKH TOBA HE NPEUH DEallHHTE mudpe 1a ce pasIudaBar oT
HAIPABEHHUTE OLEHKH.

IlpeneskyTe, NPOTHOZHTE M MPENNOIOKENHATA, 32 KOHMTO CBIIECTRYBA 3IHAYHTENCH PMCK Ja TIpHIMHAT
CBOIECTBEHM KOpeKUMH B GalaHCOBHTE CYMH HA aKTHBHTE H ITACHBUTE, B PAMKHTE HA CIC/BAllata (pHAHCOBA

TOOHHA, €A PasrneiaHi I10-A0dy.

TecToBe 3a 00€31ieHKA HA AKTHBH

DYHANCOB aKTHB KIIH IPYIa OT PHHAHCOEH aKTHBH PA3NIIHH OT TE3H, KOMTO MONAIAT B KATETOPUATA BA aKTHBA
10 CrpaBeAIMBa CTOMHOCT B Neyanfara WM 3aryfara ce OleHSBaT 3a METMKATOPH 33 00e3LCHKA B Kpas na
BCekH oTIcTeH Mepuo. Ofe3llenka ChINCCTBYRA CaMO0 TOrapa, Korato [pyKecTBOTO YCTAHOBH, 1€ € HACTHITIIOD
"epGuTHe - 3ary6a”, 3acATAIND OYAKBaHWTe ObJEIH MAPHYHM IOTOMM Ha GQHUaHCOBHMA aKTHB. Moxe 1a HE e
BB3MOXHO A CE OTPEeJeNy eHe ChOUTHE, KOETO IPHYMHsIBA 00e3leHkKa OmMe NOBEYE A2 C& OIPEAENH, KOraTo ¢
HACTBIIMIO CEOMTHETO 3ary0a MOKE 42 & CBBP3aHo C YIPAKEABAHETO HA 3HAUUTENHA [IPEICHEA.

AHATHZFT 32 o0e3lleHka HA PEMyTAllMd, MaTepHATIHH M IPYTH HEMaTepHanHH aKTUBH H3HMCKBA OLEHKA Ha
cTOHHOCTTA B ynoTpe0a Ha akTHBA MM HA ©IMHWIATA TEHEPHPAINA TAPHYHM TOTOLM, KBM KOHTO ¢4
pasnipenenenn axTupure, OneHkaTa Ha croifHocTTa B yrnoTpeba ce OpaBu Hali-BEHe BL3 OCHOBA Ha

JTUCKOHTHPAHHTE MOAENM HA NMAPHIHUTE NMOTOLH, KOMTO M3UCKBAT JIpyXecTBOTO 3a Ja HANPABH OLECHKA Ha
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odaKBaHuTe OBASIH OapHIHH [TOTOIH OT AKTHBA WIIH OT eIJHHANATA TeHepUpama napudrH MOTONH, & ChII0 1 Ja

ce Haﬁepe TIOOXO A ANCKOHTOB IIPONCHT 3¢ Ia ¢ H3UHUCIIH HacTOAmA CTOMHOCT Ha MapU9IHATE DOTOIH,

Hernara peaniyema cTOHHOCT Ha MATepPHATHHTe 3anacH

Onpepenanero Ha NPOBH3HA 33 MATEPHAIHKTE 3allacH BIUNIOYBA MpoLiec Ha OleHKA. banaHcopaTta cTOMHOCT Ha
MaTepHATHATS 3aIacH ce 00e3LeHs Ba J0 PeATn3yeMara HM CTOHHOCT, KOTaTo TAXHATa ce0ecTOHHOCT Beye MOXe
Ia He ObJe BE3CTAHOBAEMA — HAIPAMED, KOTATO MAaTEPHAITHATE 3allacH ¢a MOBPEfeHY MK 0CTapen H31IAN0 K
YACTHYHO HIIM HMA CIaj B IpOJAKHUTE MM UeHH. BB Beeku cayvall peanmsyema CTOHHOCT MpeACTaBaaBa Hali-
nobpara oIlgHKa Ha BE3CTAHOBHMATA CTOMHOCT U ce OCHOBABA Ha Hal-CUIYPHHUTE CHINECTBYBAILH KbM JaTaTa Ha
OTYETa JAHHN M IPHCEIIO BKAIOYBA OLIEHKH OTHOCHO OBJSIIATE OUYAKBAHMA 34 PealH3yeMa CTOWHOCT.
Kpureprate 3a onpefensie Ha pa3Mepa Ha [IPOBH3IATA KIIH OTIIHCBAHETO C& OCHOBABAT HA aHAIH3 3a CTAPECHE,
TEXHHUYECKA ONEHKA B mocneapama chOutas, [lo NpHHOIWN TakbR Ipoliec Ha OLEHKA H3UCKBA 3HATHTENHH

TNIPSOCHKA ¥ MOKE 02 IOBIHAC Ha GanaHcoBara CyMa Ha MaTe¢pHATHETS 3allacd KbM JaTara Ha OTICTa.

2.19. I'pelixkn v NPOMEHM B CHETOBOAHATA NOAMTUKA
I'pemkit no cvucbaa Ha MCC 8 morar 1a Bp3HHKHAT BEBE BPh3Ka € IPU3HABAHETO, OUSHABAHETO, IIPEICTABIHETO
HAK OTOBECTIBAHCTO Ha KOMIOHCHTH OT (pHHaHCOBHTe OTdeTH. [TOTEHIHANHNTE TPEIUKH 33 TEKYINMS ITEPHOX
OTKPHETH B CBINMA, C&¢ KOPHIHpaT Ipeld GUHAHCOBMTE OTUCTU A ce 0moldpar 3a nybuukysane. Beipeku Toea
IPELIKH IOHAKOTd €& OTKPHBAT B MOCIEABALE OEPHOM W TE3H IPSIOKH OT UPEIXOMHM NEPHOIN C& KOPHTHPAT.
Jpy:KeCTBOTO KOPUIMpa ChC 3aJHA JATa ChIOECTBEHHTS IPENIKH OT NPEeNXOTHH MEepPHOLH B IIBPBUA (HMHAHCOB
or49eT, 0f00peH 3a MyONHKYBaHe clie]] KaTe ca OTKPHTH, Upe3 NpeH3uHCcidBaHe Ha CPABHRTETHHTE CYMH 34
IIPEACTABEHAA IPERXO/EH IIEPHO/, B KOUTO € Bb3HUKHANA TPEIIKa.
B ciyuaii, ue rpemkaTta ¢ Bb3HMKHANA NpeH BEali-pPAHHO NPe/CTABSHHA IPeIX0IeH NEPHO I, MPEH3UHCIIABAHE HA
HAMaIHOTO CALI0 Hi AKTUBYMTE, IIACMBUTE M KAMUTANA 33 TO3U TEPHOL.
I'pemKka oT NpeiXoAeH MEPHON C¢ KOPHTHpa MOCPEACTBOM IIpeH3UdcCiIBaHe ChC 3alHA [1ara, OCBEH ako e
MPaKTHIeCKH HEPHIOKIMO [d C€ CTpeAeNH HAKOH oT cnemmduaHuTe eekTH 3a NepHOAa BIN KyMYJaTHRHAL
e()eKT 0T Ta3H rpelKa.
KbM MHHAMATHHETE CpaBEHTENHH (PMHAHCOBH OTHETH APYKECTBOTO NMpPEJCTaBd TPETH OTIET 3a (MHAHCOBOTO
CBCTOAHME KBM HATANOTO HA NMPeIXOIHHAA MEPHO, AKO ¢ MPRIATE CIETOBO/IHA OTMTHKA CHC 33/THa 1aTa, MPaBU
Ce MPeH3YMCIICHNE CBC 3aHA JaTa Ha CTATHH WIH ce NMPeKIacHDHLINPAT CTATHH BB (PUHAHCOBUTE OTYSTH U 2KO
TOBA OK43Bad CBHINECTBCHO BIAAHHE BHPXY HHOMOpMalEATA B 0THeTa 38 QHHAHCOBOTO CHCTOAHUE KBM HATANOTO
Ha npenxomgand nepuod. Ilpn Hanmdre Ha TaxwBa o0CTOATENCTRBA ce NPENCTABAT TPH OTUSTH 33 (PMHAHCOBOTO
ChCTOAHNE KBM:

v Kpas Ha TeKyLIHa IEpHOA;

v Kpas Ha MPeIXOOHHS IEPHOT; H

v HAYaI0TO Ha MMPSOXOMHNEA TIEPHOI.
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JlaTata Ha TO3M BCTBIMTENEH OTUET 328 (HMHAHCOBOTO CHCTOAHHE CBBIALA ¢ HAYANOTO HA MPEIXO/HII NCPHOT,
HE3aBHCHMO OT TOBa JANH (PHHAHCOBHTE OTUETH HA JPYKECTBOTO IPEICTABAT CPABHHTEIHA HHopMaLMY 38 Ho-
PaHHH [epHOIH.
Korato oT ¢e H3MCKBa W TIpEJICTaBs DOMBLIHHUTENEH OTIET 33 (PHHAHCOROTO CBCTOSHHE B CHOTBETCTBME C¢
OTIOBECTHABA!

v XapakTepa Ha TpeKIacuGHIpaHeTo;

v CyMaTa Ha BCAKA CTATHS MAH PYIIA CTATHH, KOUTO ca IpeKIacAQHImPaHH;

v MpHIHHATA 32 [IpeRIacH(HIHPaHeTo.
Moxke Oa BBLIHHKHAT OOGCTOATENCTBA NPH KOMTO € NPAKTHYECKH HERB3MOXKHO Ja ce NpeKIacHpuumpa
CpaBHETENHA HHPOPMALKA 33 KOHKPETCH IIPeiXoJeH HepHOI, 3a Oa C& HOCTHIHE CHIOCTABHMOCT C TeKyIIH
nepuos. BE3MOKHO € B UPEUXOAHES MEPHON TAHHHTE MOXWE Jia He ca 6WIM chOMpaHM [0 HaYWH, KOHTO
MO3BONABEA NpeknachpuIApade.
Korato mpernacHdUIHPAHETO Ha CPAaBHHTENHA HH(DOPMAUdA © NpaKTHISCKHE HEBB3MOKHO, IPYHECTBOTO
OMOBECTSABA NPHMHHATE, MOPaIR KOATO He e Npekmachiuuapada HHOOPMAHATA H CHIHOCTTE HA KOPEKIMHUES,
KOWTO € CIISABANo fa GLIaT HalpaBeHH, K0 CPpaBHHTEIHATa MHdopMarid e Ouna npekracHdHiHpana.
JIpyXecTBOTO He NPEACTARS NOACHMTENHATE NPHIOKCHNUA, CBBP3AHH C BCTRIMTEIHAS OTIET 32 (PUHAHCOBOTO

CBCTOAHHE KbM HAYANOTO HA NPECAXOIHNA HEPHOT.

2.20. OTuuTaHe NO CermeHTH
ArxmmpTe Ha JpyXeCTBO ce TBPIYBaT Ha anTepHaTMBeH Nasap Ha BwhaArapcka Powgoea bopca BaSE ¢ Bopcos
Kog 65T. [IpyxecTBOTO passuea IeHHOCT ¢aMO B eMH HKOHOMHYECKH CEKTOp H MOpaAH TE3H NPHIMHA HiMa Ja

ObJe HOKa3aHa HHGOPMAITA 33 PA3TIHIHUTE CEKTOPH.

2.21. CebpsaHu AULA U CASAKK MERAY TAX
AdpyxecrsoTo coassa HanckpaguaTa Ha MCC 24 mpu onpenensde H 0NMOBECTABAHE HA CBBP3AHITES LA
Crenxa MEXIY CBHp3aHH JIUIIA € MPEXBLPISAHE HA PECYPCH, YCIYTH HIH 3aTbIDKSHHA MEXTy CBbP3aHi i Ge3

pa3mHKa Ha TOBA JallH C€ MpHilara HIKakBa LICHA.

3. Mpuxoau ot npoaambu
30.06.2016  30.06.2015
BGN’000 BGN'000
Npuxogn oT NpoAaK6a Ha NPOAYKUMA - HEABUXNMK HMOTH - -
MNpuxocau ot Npogamba Ha CTOKW — HEABMXMMM MMOTU - -
Mpuxoaun oF yoayru 1 -

O6wo 1 -
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4. Apyrv npuxogu
30.06.2016 30.06.2015

BGN'000 BGN'000

Br3craHoBeHa 00e31eHKa HA MATCPHANIEH 3aMACH, NPU3HATA - -
O6uwo - -

5. Paaxopin 3a BRHLWHYK yeayru

30.06.2016 30.06.2015

BGN'000 BGN'000

TaKch — AbMKABHW, HOTaPUANHK, AULEHIMOHHMA 1 ApYTH 2 3
KomucroHu - 1
TbproBCcKo NpeacTaBUTRACTBO 2 3
Qaut - _
OxpaHa - -
MazapHa cueHKa - 1
Apyru - -
O6wo 4 8

6. Obe3yeHKa Ha aKTHBU

30.06.2016 30.06.2015
BGN'000 BGN’000
Pazxoan 3a obe3leHKa Ha MATCPHATHN 3aTIaCH, MPHU3HATA B Teuanta wWin 3aryba - -

O6Lwwo . -
7. Apyru pasxogm

30.06.2016 30.06.2015

BGN’000 BGN’000

Pazxoam 3a rmobu ¥ HeyCTORKY 1 2
JaHbum 1 TakcK 1 1
OtnmMcaHn B3emaHmA - -
Obwo 2 3

8. CymK € KopeKTUBEH XapaKTep
30.06.2016 30.06.2015

BGN’G00 BGN'000
BanaHCcoBa CTOMHOCT Ha MPOAAAEHWUTE aKTHBW — HEABUHKMMU MMOTH - -
WameHeHue Ha 3anacute OT NPOAYKLMA - -
Obwo - -
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9. UMOTH, MaLLK1HK, CbOPBKEHUA U 06opyABaHe

crpagd  KOMHKTLPHA O6umo
TeXHHKA
BGN’600 BGN*000 BGN’000
OTYeTHA CTQHHOCT
na 01.01.2015 190 3 193
Ha 31.12.2015 190 3 3
IMocTemmnn - - -
Ha 31.03.2016 190 3 193
AMopTH3auus
ua 01.01.2015 - - -
Ha 31.12.2015 - - -
Ha 30.06.2016 3 1 4
BaiaHcoBa cToiiHoeT
na 01.01.2015 - 3 3
Ha 31.12.2015 - 3 3
Ha 30.06.2016 187 2 189
10. MaTtepwanHu 3anacu
30.06.2016 30.06.2015
BGN’'000 BGN’000
MpoayKUWA (HEABUHUMU UMOTH) 39 39
O6uwo 39 39
11. TekywM THPrOBCKK U APYId B3eMaHUA
30.06.2016 30.06.2015
BGN’000 BGN'000Q
B3aemaHusA No npogarmbu o cebp3aHi NpeanpuaTiA 19 19
BaemaHusa NO Npogaxou - -
Baemanma No NpedocTaBeH aBaHcu 39 39
Jpyrn KpaTKoCpo4HW B3emaHua 1 -
Obwo 59 58

B3eManAATa ca B 71€Ba, TeKymd M Gesanwxeernn. [[pelocTaBeHHTE aBaNCH NMPEACTARBAT [UIATEH 3aJdThK TIO
NpeaBapHTENCH IOTOBOP 38 MOKYTIKA Ha HEABIGKHM HMOT.

12. Tekylwin AaHBYHU aKTUBH
30.06.2016 30.06.2015

BGN'000 BGN’000
JaHbK BbpXy Aox0auTe Ha dU3KYeCcKUTE nnua 1 -
ApyrK fansum 3 3
O6wo a 3
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13. NapwuyHK cpeacTaa
30.06.2016 30.06.2015

BGN'000 BGN'000Q
MapuuHK cpeacrtea e Bpoit 24 24
MapuuHW cpeacTEa B paznaaLaTe/Hu CMETKK - 1
O6uwo 24 25

14. CoficTBEH KanuTtan

14.1. OcHOBEH aKUWOHEpEeH Kan1Tan U NpeMueH peseps

Kem 31.03.2016 r. axnHoHepHEAT karmran #a Craryc Mot AJJCHI] uMa CleNHATa CTRPYKTYPa:
30.06.2016 30.06.2015

BGN’'000 BGN’000
OcHoBEH KanuTan 650 650
MNpemuneH peseps 2 2
O6wo 652 652

OCHOBAMAT AKIUOHEPSH KanuTan oGxeamma oo 650 000 6p. HAIBIAC [IATEHH MOMMeHHY He3HATHIAN aKlHH
C HOMHHAIIHA CTOHHOCT eIMH JIeB 3a akmu (31.12.2013 r.: 650 000 Gp).

PeructpupannTe axnud ca OOMKHOBEHH, IOMMEHHE, OC3HANMYNM ¢ IPaBO Ha MOMyYaBaHE HA JHBUASHT U
JIMKBHAAIMOHEH 51,

PasfukaTa meay HOMMHa/HATa CTOMHOCT Ha EeMWTUPAHWTE akUMW OT YBENWMEHWETO HAa KanuTana W
EMWCMOHHATA MM CTOWHOCT e OTHeceHa BbB ¢oHg "PezepseH” Ha APYKECTBOTO, chrnacHo yn. 176, an.3 oT
TBHProBCKKU 3aKOH.

14.2. ®uHaHcoB peayaTar

duHaHCcoB pe3yaTar CroliHocT
MNeyan6a kbm 31.12.2014 r, -
MNeyan6a kom 31,12.2015 . -

Mevan6a kem 30.06.2016r. -
3ary6a kom 31,12.2014 1. (708)
YBenuueHun oT: (40)
3ary6a 3a rogmHaTa 2015 (40}
3aryfa kKbm 31.12.2015 r, (748)
YBennueHus or: (8)
3aryba 3aroguHata 2016 (8}
3aryba Kbm 30.06.2016r, {756)
DUHAHCOB pe3ynTaT Kbom 31.12.2013 r. {685)
duHaHCOB pe3yaTtaT kem 31.12.2014 . {708)
®uHaHcos peayatar kem 31,12.2015r. (748)
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15, TeKyui1 TbproBCKA 1 APYri 3aABMKEHNA
30.06.2016 30.06.2015

BGN’000 BGN'000
3aAbAKeHNA N0 A0CTABKA KbM CBBR3aHU NpeanprATUA 392 390
HavyucneHu pasxoau 3 1
JaabaKeHMA NO NOJYYEHW aBaHCK - -
Obuwo 385 391

3ampmxennd ca 0e3TMXBEHH H TCKYLIH.

16. Tekyw 1 3aAbANMEHNA KbM NepcoHana
30.06.2016 30.06.2015

BGN'000 BGN'000
Bh3HarparxaeHWa no AOr0E0PU 38 yNpaeneHwne 20 20
3aabnKeHWA Kb OCUTYPUTEAHW NpeanpuATHa 1 1
O6wo 21 21

17. 3aabn:KeHWA 32 RaHDbLUMK
30.06.20156 30.06.2015

BGN'000 BGN’'000
LaHbK Bbpxy AobaBeHaTa CTONHOCT 1 1
JaHbk BLPXY AOX0AMUTE Ha huandeckuTe AMLa - -
Apyrvn aaHbuM 3 1
O6wo a4 2

18. Cebp3aHK AMLA ¥ CAENKN CbC CBDP3aHKM 1ML
Jpy#KecTBOTO OMOBECTABA CIENHNUTE CBBPIAHM JIHLA!

CBbp3aHu nuua Bug Ha CBBP3aAHOCT

BusHec napk Beauko TepHoso EAS] aKuuoHep

MeTbp MNeTpos XpHUCTOB aKUMOHEP W KAOYOB PBKOBOAEH NEPCOHEN
Emmnn AHrenos AHrenos akunoHep

Kocta MeanoB NobeHos aKuMOoHep

MeHCMOHHO OCHUTYRPUTE/IHO APYHECTBO — Braele Afl akuvoHep

Mupaocnae CTosHoB belikos KNOYOB PBKOBOLAEH NEpcoHan
Cratyc Mmotu MeHunaxmeHT 000 nog, 06w, KOHTPON 4pes3 KNY0R PhROBOASH NepcoHan
Al Bu PeanabHc EQO/, nog o0LL, KOHTPOA Ypes KADHCB PBKOBOAEH NepcoHan

Havuciaenusi, CBLP3adH ¢ 10X00H HA OCHOBHHA PLKOBO/IEH NEPCOHAN
CbCTaBLT Ha KAOYOBMA YNpasneHCKW MepcoHan e onosecTeH B MpunoweHwe 1.2. Bw3varpaxpeHWATa Ha
KAIOUOBWA YMPABASHCKW NEPCOHAA BRAYEAT 3anaTm M APYyri KpaTKOCROYHM Aoxoau. Mpes 2016 1. He ca

M3NNALLAHM Bb3HAMPaXAEHUA Ha KNIOYOBWA YNPaBAeHCKM NepcoHan (3a 2015 r.: Hama),
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Bsemanung no npogas6u ot CBLP3aHH JIHUA
30.06.2016 31.12.2015

BGN’000 BGN'000
Aid By PesngbHe EQOA 19 19
O6wo 19 19

3aaLKeHHS 110 JOCTABKH KbM CELP3aHH JIUIA

30.06.2016 31.12.2015

BGN’000 BGN’000
Cratyc UmoTu MeHugkmbHT 00/ 392 390
O6wo 392 390

19. Lienu v nonKTHKA 3a YnpaeneHne Ha GUHAHCOBMA PHCK
IIpr ochmecTBABane Ha CBOATA TeKYIla, HHRECTHIMOHHA W (HHAHCOBA IeiHOCT, JPyXecTBOTO € HIMOKEHO Ha

cneAurTe PHHAHCOBH PHCKORE:

*  KpeauTeH puck: Bb3MOKHOCTTa A/TBKHUK A3 HE U3NAATH 33EM — MBLAN0 MAW YACTUYHO — AW 43 HE ro
M3NAaTh CBOEBPEMEHHO, NPEAU3BUKBaMKK N0 TO3M HauuH 3aryba 3a JpyxecTeoTo;

*  JIMKBMARH PUCK: PUCKBT KOMMAHWATA Aid HAMA UM A HE @ B CHCTOAHWE A3 HabaBK MapuyHM CPeacTsa,
KOraTo ca HeoBX0AUMW 1 NOPaAN TOBA Aa CPELLHE TPYAHOCTH NPM MAMBAHEHWE HA CBOUTE DUHAHCOBM
3a0bMREHUS;

* MNasapeH pucKk: pUCKBLT oNpeaeneH GUHAHCOB MHCTPYMEHT A3 NPETHPNU KOAEGaHMA MO OTHOWEHWE Ha
CnpasegnnBaTa CTOMHOCT MAu Ha 6bAelluTe NapuiHK NOTOLM & PeayTaT Ha KoneBaHUA Ha nasapHuTe
LeHW. BCbLIHOCT [IpyKECTBOTO € U3/10MEHO HA TP KOMMOHEHTa Ha Na3apHUA pUCK:

- JIaxXBeH puck;

- BanyTen puck;

- PHCK OT NpoMAHa B LISHATA Ha COOCTREHNA KAMUTAN,
3a eeKTHBHO YNpaBNEHHE HA TE3W PHCKOBe, CHBETHT HA JMPEKTOPHTE & 0A06puN crielndUIHH CTPATCIHE 33
MEHMDKMBHT Ha (PMHAHCOBHA PHCK, KOHTO Ca B CHOTBETCTBHE ¢ KOPHOPATHBHUTE Ueiu. OCHOBHATE HACOKM Ha
Te3H CTPATErHH ONPEIEHAT KPaTKOCPOUHWTE M IBTOCPOYHHTE LEMH H IeHCTBHS, KOHTO TpaGea ma ce
NPEANPHEMAT, 32 J1a C¢ YMPaB/sBaT GHHAHCOBUTE PHCKOBE, IPE/] KOUTO € H3npaBeRo JIpy:kecTBOTO.
(CHOBHUTE HACOKH HA IIOJUTHKATa TI0 OTHOWIEHHE HA QUHAHCOBHTE PHCKOBE €A CIIC/RNTE;

*  MuHumMM3MpaHe Ha NMXBEHWA PUCK, BAYTHUA PUCK M LIEHOB WS PUCK 33 BCUMKU BULOBE CABIKY;

* MakcumanHo W3NON3BaHe Ha ,ecTeCTBEHOTO XeMMupaHe”, NPU KOETO B MaKCMManHa BL3MOMHaE
CTENEH Ce 3as1ara Ha eCTECTBEHOTO NPUXBALLAHE Ha NPOAAMEH, PasXoam, ABAKUMK CYMU 1M B3eMaHUA,
Npensvucnenn B8 CboTBETHATa BanyTa, BCAGACTBME HA KOETO Ce Hajara NpuiaraHde Ha cTpaTeruM Ha
XefpkMpare cameo 3a cangata B npesuweHune. Cuulata CTpaTerda ce Npwaara U No OTHOWEHWE Ha
NUXBEHWA PUCK;

*  BueapABaHe Ha AepWBaTUBN MK 4PYTU NOAOGHN MHCTPYMEHTH eAMHCTBEHO 33 LEANTE Ha XeaKupaHe;
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*  BCMYKM AEMHOCTM NO yNpaBieHWe Ha $UMHAHCOBMA PUCK Ce QCLILECTBABAT W KOHTPOAMpaT Ha
LUEHTPanHO HUBO,

*  BCUYKM ASHHOCTM MO YNpaBieHWe Ha OQWHAHCOBWMA PUCK CE OCBLLULECTBARAT Ha pasymHa U
nocneAoBaTeNHa OCHOBA 1 NPW CNasBaHe Ha Hai-aobpuTe NasapHK NPaKTUKK.
JIpY,KecTBOTO MOKE 8 MHBECTHPA B AKIIWM HIH APYTH N0J00HH WHCTPYMEHTH €amo B cITydaii, 4ye € HaJie
BPEMEHHA JIOITBJIHATENHA ARKBHIHOCT, KATO 38 BCHUKH HOR0DHA CHENKH € HeoOXO0IHMO PaspellicHHe OT CoBeTa
Ha JUPEKTOPUTE.
Tlo-coelHaaHo, 0 OTHOIIEHHE HA ASPHBATHBHTE, NOJHTHKHTE HA IPYKECTROTO 3a yNPABISHHE HA PHCKa Ca
CIETHHUTE:
¢+ BHMMAaTENHO ACKYMEHTUPAHE HA BCUYKM AEPMBATUBW, BKAKOUMTEAHO W BPBLIKWUTE NOMERAY UM, KAKTO
W XeQHMPaHKMTE NO3MUMK KbM HauasiHaTa 4aTa W B TEYEHWE HA LEeNuA UM KIBOT;

+ [pu3HaBaHe Ha CAyYauTe Ha HeACHCTBUTEAHOCT B KOHCOAMAWPAHUA OTYET 33 A0X0AMTE BeHAra, Wom
Bb3HWKHE TaKaBa HeACMCTBUTENHOCT;

*  QuenaBaHe Ha edEKTUBHOCTTa HA XeMKMPaHEe KbM HauanHaTa AaTa M Kbm BCAXE cneagallia OT4ETHE
[aTa, KaTo ce rapaHTVpa, Ye ca CNaseHun KpuTepunuTe Ha JAS 39 {(MCC 39);

*  lM3nonsBaHe camo Ha BWCOKOKavyecTBEHW ¢(UHAHCOBM WHCTUTYUMM KaTo HAacpewHa cTpaHa npu
JepueatusuTe.

B cnegeawarta TabnMua € nNpeAcTaBeH aHanu3s Ha GWHaHCOBMTE MHCTPYMEHTW, W3MEpeHn cnej

fBPBORAYANHOTO MM NPU3HABAHE MO cnpaseAnnea CTolHoCT, rpynupanK B Huea oT 1 Ao 3 B 3aBKCMMOCT OT

CTENEHTa, B KOATO e Habnpaema (e Bb3IMOKHO 4a ce Hab/1l04aBa) TAXHATA cnpagefvnBEa CTORHOCT:

* Hueo 1- ¥M3mepBaHuATa Ha Crpases/IMBaTa CTOWHOCT ce BasupaT Ha KOTUPaHWUTE LEHK (HekopurupaHu) Ha
AKTUBHWTE Na3apk 3a MASHTUUHK aKTUBKW MAK NAacHUBK,;

* Hugo 2 - MsmepsaHWaTa Ha crpaBeaaMsaTta cTolHocT ce 6asupat Ha usxogHa vHGopmalUnA, pasandHa oT
KoTupaxuTe LeHu npu Huso 1, kato Tasm vudopmaumn e Habnlojaema 3a akTUBA MAM Nacvusa AWPEKTHO
(T.e. KaTo LeHU) KM MHAMPEKTHO {T.e. Npou3TUYa OT LeHuTe);

s Hugo 3 - MamepBaHuATa Ha CNpaBegAvBaTa CTOWHOCT ce HasmpaT Ha TEXHWKM Ha OLEHKE, KOWUTO BKAOYBAT
BXOAALLE WHPOPMAUMA 33 aKkTMBa WAW MacuBa, KOATO He ce Gasvpa Ha Habnogaemy NasapHu AaHHU

{Henabniogaema BXOAALA MHPOPMALIWA).

Oyenxa

HpHHaI‘ﬁHHTe CHMETOBROJHH ITOJTMTHKH 3a OLICHKA Ha (I)I/lHaHCOBI/]Te aKTHBH H TIACHBH €A KaKTO CJIGBa.

Bua akTHB / nacHs Knacuduxanusa Basa 3a olleHKa
TNapuyHH cpencTa TlapwaHu cpencTpa HomuBanHa CTOHHOCT
BroxupaHy napuiny broxupaHH mapHaHu Homtaansa croinoct
CpelcTRa CpeIcTRa

KpaTtrocpourn n (DHHAHCOB ITACHB AMopTH3UpaHa CTOHHOCT
OBITOCPOYHH 3aEMH
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Teproeckn BzeManus 3aeMH M B3eMaHUA, ThproBckATe B3eMaHus ca 0e3IHXBEHH
BBL3HHKHAIHM NBPBOHAYATIHO  KpaTKOCPOYHH B3&MaHMs, KOHTO 00@daitHO ce
B JIpyxecTBOTO OLICHABAT TI0 OPHTHHANHATA UM QaKTypHA

CTOMHOCT, HAMANIEHA ¢ EBEHTYATHH PA3XOIH 38
obe3neHka (peseps 3a TPYIHOCHOMpaeMy
B3eMAaHMA).

Toproeekd 3ambmKeHAS (DHHAHCOB MTaCHB ThproeernATe 3aibIDKeHU ca Ge3MXBeAn
KPATKOCPOTHH 3aJBIDKEHHA, KOUTO o6Haaiito ce
OIEeHABAT II0 OPUrMBANHATA HM daKTypHa
CTOHHOCT.

Jenrocpounu DHHAHCOB IIACHB AMopTHsupana crofHOCT
3aTBIKEHUS

Hugopmayus 3a unancosus puck

Kpeguren puck

J/IpyKECTBOTO KOHTPOIHPA CBOATA M3JIOKEHOCT HA KPELUTEH PHCK Ipes YCTaHOBSBaHE HA TPAHHUM HA PUCKA IO
OTHOMICHHE HA OTAC/HUTE KIACHTH. [IpyXeCTBOTO € BB3NPHEN0 IONHTHKA HA HIBLPHIBAHE HA JENOBA
AKTHRHOCT CaMO C KPEAMTOCTIOCOOHH HACPCIHH CTPAHH.

KpemuTauar puck, kolTo BB3HUKBA OT ApyFrUTe (HHAHCOBH AKTURY HA Jpy*ecTBOTO, KATO HallpUMeEp, TAPHIHH
CpeaCTBA M OpPYrH (GWHAHCOBM aKTHBH, IpE/CTABIABA KPEAWTHATA EKCIO3HUMATA Ha HpyxecTROTO,
IPOM3THYAA OT RE3MOKBOCTTA HCTOBHTE KOHTPATCHTH Jla HE M3ITLJIHAT CROMTE 3aBIKeHmI. MakcuManHaTa
KPeOuTHA eKCHO3MIA Ha [IpyXecTBOTO Mo [OBOA Ha NpH3HATHTE (PHHAHCOBH AKTHBH, BB3IM3a HA ChOTBETHATA
mM croiinocT oo Gananca keM 30 toHn 2016 T.

JIMKBHOeH pucK

JIMKBHAHMAT DPHCK OPOMSTHHA OT BB3MOKHOCTTA JIPYKECTBOTO 1a He OCUTYPH JOCTATEIHO BBHHIIHO
(duHaHCHpaHe, KAKTO M KOHTPAreHTUTE A2 HE W3ITBJHAT CBOHTE (MHAHCOBH 3aIBKEHHS HA IOTOBOPEHMTE
nanexy. B 10MbIEEHNE, NEPHOMAMYHO C¢ H3BBPINEA NPETIEN U OLCHKA HA cp0HpaeMOoCcTTa Ha THPTOBCKHTE M
AIPYTH KpATKOCPOHM B3EMAHUS KATO 32 TE3H, KOMTO ¢a TPYIAHOCHOHpacMy U HECHOHPAcMH ce 3aMelAT Pe3ePBH,
KaKTO € [I0COYeHO I0-rope.

HpyxeCTBOTO ynpapiipa THKBUAHAS PACK Ha 623aTa HA OYaKBAHWUTE JATH HA MANEHKA.

JIpyXecTBOTO He ALXKH B NOPTheHIUTe CH 0T YUHAHCOBH MHCTPYMEHTH SKCIIO3HLIAN B TPBUKH OBPXABHH

LICHHH KHMKa, KakTo U B JIIK Ha QbpkaBH B 3aTPYNHEHO (PHHAHCORO CHCTOMHUE.

JpyKECTBOTO O4aKEA, Ue OT TEKYINATA ASHHOCT e ¢ TeHEPHPAT 3300BOJIMTEIHH APHIHH TOCTBINICHAS, 33 14
¢e H3HBJIHAT Te3W NAPHYHH AHTAKHMEHTH.

JInxeen puck

JIMXBEHUAT PUCK NIPOMITHYA OT KONeGAHMTA B LIEHATa HA (PHHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT HPOMEHUTE

B JIAXBEHUTE HYBA. BalyTHUAT pHCK NPON3THYA OT KONeGaHMATA B IEHATA Ha (HHAHCOB HHCTPYMEHT B
33BHCHMOCT OT IPOMEHHTE BLB BATYTHHTE KYPCOBE,

Kbm 30.06.2016 1. Apy)ecTBOTO He @ U3NOMKEHD Ha NIMXBEH PUCK OT CBOUTE 334b/KeHMA, 3aWO0TO ChLUMTE €3 B
OCHOBHaTa CM 4YacT ca OeanuxBeHM. HanMuyHOCTUTE MO PasnNalLaTe/HUTE CMETKM ce OAWXBABAaT Ha 6a3a
odrunanio 06ABEHUTE GUKCUPAHK MXBEHW HWUBA OT CbOTBETHATa BaHHa 1 NPUXOANTE OT TAX Ca HECHLLECTBEHK

no pasmep. /IXBeHn HMBa NO TAX HE ¢3 AMPEKTHO 0BBBLP3aHK € Ma3apHK IMXBEHN UHAGKCH, HO ChLUEBPEMEHHD
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moraT ga 6baaT eaHoCcTpaHHO NpoMeHeHW OT GaHKaTa-KoHTpareHT, B CASACTEME Ha NPOMEHMTE Ha Nasapa.
MopaaW TOBa Te ca TPETMPAHM KaTo GKMHAHCOBW aKTUBW C NPOMEHNMB NKMXBEH NPOLEHT. B pesynTaT Ha ToBa
OPYKECTBOTO CYMTA, He NPUXOAWTE M ONEepaTMBHWUTE MapWyHW NOTOUM €3 B FOIAMA CTEMeH HesaBUCUMM OT

KPaTKOCROYHK NpoMeHN B NasapHUTE INMXBEHU RaBHMLLE.

BaxyTeH puck
[IPYECTBOTO HE € UINOMKEHD Ha BanyTeH PUCK, 2aL40TO OCHOBHO HErOBUTE ONEPaLMM U CAEIKN €a B BBArapcKi
neBa. [pe3 oTYETHUA U NPEAXOAHNA NEPUOA BCHHKW CABAKM M ONEPauMI Ha APYKECTBOTO €A Came B Bbarapcku

neea. Kom 30 10HW APYIKECTBOTO HAMA GUHAHCOBW aKTUBM U GUHAHCOBM NACKBU B YYHAECTPaHHA BanyTa.

ITaszapen pHCK
TlazapeH PHCK € PHCKBT, 1€ CIPaBeMiHBaTa CTOHHOCT HA OBICIMTE NIAPUYHK NOTOLUA OT AaACH HHCTPYMEHT e
BapHpa HOPaaH MPOMEHUTE B NasapauTe HeHn. [lasapHute UeHy BKTIOYBAT YTHPH THIIA PHCK: MAXBCH, BAyTCH,
CTOKOB M JIPYT IEHOBH PHCK, KAKBO € M PHCKBT 32 IIEHATa Ha COOCTRCHMA KaruTall. PHHABCOBUTE HHCTPYMEHTH,
KOHTO OHMBAT 3aCETHATH OT MA3APHHS PUCK, BKIIOTBAT 3a6MU M NPHBJIEUCHE CPEACTRA, NCIOZHTH, HHCTPYMCHTH
Ha PasoNOKEHHE 38 Mpo/iaxba i NepHBaTHEHH (QMHAHCORH HHCTPYMEHTH.

20. YnpasnheHue Ha KanuTana
KanWTareT BKMOYBE KOHBEPTUPYCMH TPHEHNETHPOBAHH AKIMH H COOCTBEH KanwTai, NPHHAUIEKAID Ha
coOcTReHMIUTE Ha JIpyKecTROTO-MalKa.
OCHOBHATA [ HA YIPABJSHHETO HA Kamurana Ha JIpyxeCcTBOTO € Ja Ce rapaHTupa, He T4 IoAnbpxa crabuieH
KpemUTeH PeHTHHT X MOOXOAAINM KATHTAMOBH CHOTHOIICHHA, 33 Ad INOANbPXKA Om3HEeCca CH M Jla YBEIHYH
MaKCHMaTHO CTOHHOCTTA 34 aKIIHOHEPHTE.
JIpysKeCTBOTO YIPEBISBA KANWTANOBATA CH CTPYKTYpa H OpaBY KOPeKUIHH B HEA C OIJIEN Ha NPOMCHHUTE B
HKOHOMITUECKHTE YCJORMS. 38 HOAXBPKAHE HIIH KOPUIHpaHe Ha KauKTanoBara CTPYKTYpa JpyXecTBOTO MOMKE
3 KOPHTHpPA INAINAHETO HA AMBIHICHTH HA AKIHOHEDHTE, BE3BPEIIAEMOCTTa BLPXY KallMTANA HA aKIMOHSPUTE
HJIH €MHACHATA Ha HOBM aKLIAH.
JpyxecTBOTO HalMHjaga KaHTala KaTo H3IO/3R4 CHOTHOIISHHE HA 3a[NBXKHANOCT, KOSTO NpPEICTaBIIBa
HETHHS ABIT, pazgelieH Ha OOMIAA KamuTal IIOC HeTHWA ObAT. JIpyXecTBOTO BKIKOWBA B HETHMH NbIT,
JMHXBOHOCHUTE 3a6MM H NPHBIIEUEHH CpPelCTBa, 3acM OT NMAPTHBOPH B CHBMCCTHO IPEANIPHATHE, THPTOBCKH U
IOpYTH 3apbIBREHHS, HaMAIeHW ¢ MApHYHHTE CpPeAcTBa H NApHYHUTE CKBHUBAJICHTH, C H3KIIOYCHHC HA
NpPEYCTAHOBEHHUTE NeHHOCTH.

21. Ych0oBHM aKTUBK U Nacuen
Ha 20.08.2008 roavHa e NoANMCaH NpeasapuTeneH Aorosop ¢ GU3MYeckH fMLa 3a yipegasaHe Ha Npaso Ha
CTPOEX cpelly sannalwaHe Ha obeslieTeHne-3a5b/KEHME 3a NOCTPoABaHe, YupeauTenuTe ce obesweraABar ¢
30% oT oflWaTa 3aCTpOEHa NJIOLW, Ha CrpajaTta, KOATo Wwe 6bge nocTpoeHa M Cbe cymarta ot 20 xun. espo.
CKAKOYBAHETO Ha OKOHYaTENHWA AOTOBOP e Ce M3BbpWM No HoTapwaned pef, 10 gHeBeH CpPOK cneq
npUemaHe Ha WHBECTMLMOHHMA NPOEKT OT JA WAWM H3 AaTa, KOATO CTPaHWTE B3AUMHO Lie AOroBOPAT. Kbm

Aatata Ha banaHca He e CK/I0UEH OKoHYaTeNeH HoTapuaneH aoroeop.
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22. CvbuTHA cneq Kpad Ha OTYETHMA nepuog
He ca HacTLNMAM cuBUTUA Cnef Kpan Ha OTYETHWR NEPUOA, KOUTC Aa HanaraT AOMb/HUTENHU KOPERLMK W/Uau

OMOBECTABAHUWA BbE QUHAHCOBMA OTHET Ha JpyKeCTBOTO 33 Nepuoda, NpuKoYBall Ha 30 toHK 2016 T.

23. MpuHuMN-NpeanonoXKeHNe 3a AeicTaalLO NpesnpUATHE — GUHAHCOBO
CBCTOAHMWE
logumnuaT GUAAHCOB OTHET € M3ITOTBEH Ha 0asa Ha OCHOBHOTO CYETOBONHO LPEANIONOMEHHE 33 AelcTBAamO
Tpe NIPHSITHE.
Kem 30.06.2016 ropina peKOBOJCTROTO OIIOBECTARA IPEBHINCHKE HA TEKYIIM ACHBH HaJl TEKYIHd AKTHBA ¢ 293
XHJLIIB.
Te3u obcToATENCTEA TIOKA3BAT HAIMYMETO HA HECHTYPHOCT, KOSTO MOXKE A& MOPOIH ChHIIECTBEHO CHMHEHHE
OTHOCHO BB3MOXKHOCTTa Ha JIpyiKecTBOTO Nia NMPOSLIDKH Ja QYHKUHOHMpA KaTo ASHCTBAIIC NpPSINpPHATHE.
PBROBOACTBOTO CMATE, Y€ CBINECTBYBAT HHIMKALWH 33 BH3CTAHOBABAHE HA IA3apa HA HEABIKMMM HMOTH H
BB3MOXKHOCTH 33 PealM3HPaHe Ha IOJNOKUTENEeH QHHAHCOR pe3yntaT. MaKOPHTAPHMA AKLMOHED € H3PA3HI
HaMepeHHe A3 OKasBa (JMHAHCOBA IOAKpENa Ha APYHKECTBOTO.
CornacHo ropeusnokeHoTo PLKOBONCTBOTO CHHTA, We BH3 OCHOBA HA HANPABEHUTE NPOTHO3M 33 ObICHIO
Pa3BUTHE, NPEINPHETHTE MEPKH M BB3MOXHOCTTZ OT (QHHAHCORA NIOAKPENd OT MIHKOPHTAPHIA aKIHOHED, L&
ycnee 1a TPONBIDKH CBOATA ASHHOCT ¥ 14 NMOTACARA CBOHTE 3abIDKeHH, 6e3 Ja ce NpoaaBaT akTHBA # 63 1a ce
OPEIIPAEMAT ChIISCTBEHA IPOMEHH B HErOBATA NeHHOCT,
PLKOBOLCTBOTO ONOBECTABA, € HAMA MPHETH IUIAHOBE 3a HOPECTPYKTYPHUpPAHEe WIM MNpeKpaTaBaHe Ha

JpyxecTBOTO.
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